Registration No# KAR/ST/061/2023 Date: 25/10/2023

DIR 0

I hereby certify that HBL ISLAMIC FIXED TERM FUND (HBL IFTF)
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, 5. M.C.H.5, Main Shahrah-e-Faisal and its company name HBL Asset Management
Limited situated af 07 Floor. Emerald Tower , G-19. Block 05, Main Clifton Road,

Karach, has this day been duly registered under Section 16 of the Sindh Trust Act 2020,

Given under my hand and seal at, KARACHL this 25% day of October2023.

Seal

e

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

| NOTE: [t Is informed that in case of any amendment in a Trust by Trustee which shall also be
reg tstered under sectinn 16-A {3) of the Sindh Trust fAmendment] Act 2021,




TRUST DEED
OF

HBL ISLAMIC FIXED TERM FUND
| (HBL IFTF)

A WARKALATUL ISTITHMAR BASED OPEN-END SHARIAH COMPLIANT
FIXED RATE/RETURN SCHEME

being a Specialized Trust as defined
Act, 2020, as amended vide 5i

ar Section 2{u-i) of the Sindh Trusts
15ts (Amendment) Act, 2021

BETWEEN

HBL ASSET MANAGEMENT LIMITED

AND

___ CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMFIEE
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Phis Trust deed is made and enfe M Kapachi, onthas  day of 2023
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The performance benchmark for different allocation pl il be disclosed in the

OlTering Docoment £ Suppléemesital Offerin umdnt of the Fund.

¢} Allocation Plans




The Fund shall offer various Shariah Comphant Allocation Plans
structure of fixed maturity/lerm in investable avenues approved by SECP a
the Difering Decument/Supplemental Cifering document of the Fund.

EHEET
Governmeni of Sindh

i. The Management Company shall, with the prior il the"
introduce Allocation Plans through Offering Docamdis gnd/or Sfiplei@ats & the
Offering Document without the need to alter this Trugt Deed, ' '

ii. Esch Allocation Plan may have one or more urfil types sRday % BNNGUASS
separate NAV'S which will rnk puri-passu inter 5 sceording 10 1 Fiber BT l
units of the respective Allocation Plans. i ]

i, lovestors of the Fund may hold different types of units of Alloeation Plans and
may invest i any one or mors of the available Allocation Plang.

iv, Alloeation Plans will make investments in such a manner thet the original amount
of investment is preserved at matueity whilst having the potential to vield positive
refurn,

3.  Participating Parties and Constitution of the Trust

I HBL Asset Management Limited, 1 Mon-Banking Finance Company incorporaied
under the Companies Ordinanee. 19847 Companies Act, 2017(the “Ordinance"), having
ity repistered office ai Tth Floor, Emerald Tower, G-19, Block 5, Main Clifton Road,
Clitton, Karachi, Pakistan (hereinafter called the “Managemen! Company” which
expression where the context so permits shall include its successors in interest and
assigiis) of the one part: and

AND

I Central Depository Company of Pakistan Limited (CDC), & public hmited company
incorporated in Pakistan under the Ordinance, having its registered office at CDC
House, 99-B, Block ‘B, SM.C.H.S, Main Shahra-e-Faisal, Karachi(hereinafler
called the “Trustee” which expresfion where the context so permits shall include its
suceessars in interest and assigns) gt thy other part.

WITNESSETH:

msed by the Securities -and Exchange
ved 1o as the “SECPT) as an Asset
Management  Company MNon-Banking  Finance Companies
(Establishment anid Regyla : RO mnafter referred to as the “Rules™.
which expression shall fiyde MeErmegdmenBieren and substitutions (hereof) for
(b perpose oF undenis
SECTVERIYLLMV L SSAY
i Annexure A",

A

R SECP has provided No Objection Cerhificate vide its lewer bearing reference No,
SODAMCW/HIAAF/2023/492 dated 8-Sep-20273 attached herewith as Annexore “B" o
constitute the Trust under the name and title of *HBL Islamic Fixed Term Fund”
(Hereinafer relemed 1085 “the Scheme” or “the Trast” or “the Unit Trust" or “the Fund™
ar “HBL IFTF™) and to register this Trust Deed (“the Deed"), pending registration of
the Trust s a notified entity under Section 282CA of the Ordinunce for the
estpblishment and operation of the Trust in acéordance with the provisions of the Rules
snd Regulations and this Trost Deed:

cned-such appetntnwent apain 1he erms 4|‘|1| ..,nn:l.m-ﬁ
i h.‘-l-l.‘w lor trusteeship as per Annexure O™ attached fe

fs‘fféoc.,;
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The Management Company has appointed Al Hilal 8
Shurish Advisor and the Sharah Advisor has duly

Due to the enactment of the Sindh Trust Act. 202 I_::I;r%lsts
{Amendment) Act, 2021, the Trust, being & Speciali ..m tered

with the Assistant [hirectaor of Industry and Conmm
section 124 afthe Smndh Trusts Act, 2020,

The Scheme shall be regulated by the SECP under the Rules and Regulation, being
mpecializec Trust by virue of delegation of powers and function to the SECP, as
speciiied in Section 118-A of the Sindh Trust Act, 2020,

Gaverning Law and Jurisdiction

This T'rust Deed shall be subject 1o and govemed by the laws of Pakistun, includiag the
Act, Ordinancs, Rules and the Regulations; any directives or circulars issued by SECP,
Sindh Trast Act, 2020 (as amended vide Sindh Trusts (Amended) Act, 20215 and all
applicable laws and regulutions as amended or replaced from time to tinte. Where any
Rules or Regulations are aménded, any directives are issued or any relaxation or
excmption is allowed by SECP it shall be deemed for all purposes whatsoever that all
the provisions required to be contained n a trost deed purssant to such amendments,
directive; relaxation or exemption shall be deemed (o have been incorparated in this
Trist Deed without reguiring any modification unless specifically required by the
SECP. in the event of any conflicl hetwween this Trust Desd and the provisions of the
Rules Regulaions, directives, circulars, the latter shall sapersede and prevail over the
provisions contaired in this Trist Deedso far as these do ndt conflict with the Shariah

W mvestments of the st Propeny shall be subject to the guidelines provided by the
Shartah Advisor or Shariah regulatory provisions of SECP lssved brom ime 1o time.
The Fund shall be subjeet to the Bules and Regulations of the State Bank of Pakistan
and the SECP with regard to thefgreign Investments if uny, made by the Fund and also
with regard o investments tha be made in the Fund from outside Pakistan, The

services aceounts that may
o mstructions of the Mange

Subject tothe Clanse
the Trustee intér se. g
exclusive purisdicti

Declaration of Trrs

Subject ta the amount received from Pre PO Investors, which shall be possessed by the
Trustee in'the capacity of custodian, shiall bé the right of those investors invested such

aimeunt 1l the time of TRO.

It is hergby irrevocably and uneonditionally declared that:

al The Trustee shall hold and stend possessed the Trust Property that may from fime to

time hereafter be vested in the Trustec upon trust for all Allocation Plans for Lhe
@ henefit of the Unit Holder(s) of respective Allocation Plans ranking pari passuinter

<e, according Lo the number of Units held by each Unit Holder(s) in each Allocation
F'lans:

lsy  The Trost Property shull be invested or disinvesied [rom time (o time by the Trustee
at the direction of ihe Management Company strictly m terms of the provisions:
contained and the conditiens st:pula!.m:l, in this Deed, the Offering Doctiments, the
Rulés, the Repulations, |.11I1l:r ﬁyo}'}hpmw?mn and the conditions {il any) which
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may be imposed by the SECP and Sharinh Adviso F[EHEE%WﬁW . : i

e} The Mamapement Company shall establish, n m@ﬂ#
Fund and the Allocation Plan under the Fundl in accord

1
T i il g

the. Rules,

Regulations, any dimeetive or eirculir or Sharigh regulatory provighgn or Shariah
Advisor's apinion on the matter. this Deed and the Dwm tont gmamended

L=l B TP
reriaesia of Ielsimtrimn
LI BR TR R of el
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. Effeet of this Deed and Status of Unit Holder(s)

b1 Deed Hinding on Each Enit Holder

The terms and conditions of this Trus! Deed o3 amended, a5 per the'term of Clause 21 of
this [eed; from fime to time shall be binding on each Unit Holder a5 1f the Unit Holder
had been party 1o it and shall be bound by #ts provisions and shall be deemed to have
authorized and required the Trustee and the Management Company to do as required of
tham by the terms of this Deed and the Regulations.

6.2 Unit Holder{s) Not Liable to Make Further Payments

M Linn Holder(s) shall be liable to mase any further contributions to the Fund atfter he
his paid the purchase price of the Umis us specified m the Offering Document and rio
turther Hability shall be-imposed on any Unit Holder(s) in respect of the Units held by
him.

i3 Uiniis to Bank Fari Passu

All Units and fractions: thereof, of un Allocation Plan under the Scheme, represent an
undivided ghure o the respective Allocation Plan and shall rank part passu according to
the number of Units held by each Unit Holder of respective Allocation Plan, including
ag 1o the rghts of the Unit Holder(s) in the Net Agsets, carmings and the receipt of the
dividends and distributions, Esch Unit Holder has a heneficial interest in the Trust
Property of the respective Allocation Plan vnder the scheme, propartionate 1o the Units
angl Tractions of the respective Allgeation Plan under the seheme held by such Unit
Haolder and shall have such rights ag ok set out in this Deed and the Offering Document.

i, 4 Trustee Heport o Unit Holders

and administer the Scheme in
cufars and guidelines issued by

71 The Manggemem Co
accordance with the
SECP and this Deed

7.2 The Munagement Company may from time to time, with the consent of the Trustee,
frume prodedures for conducting the buginess. of the Trust or in respeetl of any other
ittt ingtdeninl thero; providid that sueh procedures are not ingansistént with the
pricvisions of the Rules and the Regulations any directives, cireulurs and guidelines
issued by BECE pnd this Deed:

¢ Manpgement Company shall bhe rcsponsible to facilitate mestments and
sirvestments by invesiors in the Scheme and o moke adeguate arrangements for
apeving nnd processing applications in this regard,

The Manigemenl Company. shall from time to Hme under mtimation W the Trustes
appoint, Temove or I'IBPLE'C'E‘ one or more suifable persons, entities or parties as
Dystributor(s) for emryving on Distribution Punction(s} at one or more imaﬂﬂn{ﬂ}
Provided thal the Management Fump:-inf:r:may. also tsell act as a Distributor for carrying

i
e
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The Management Company shall not be under any |k
b expresshy assumed by it under the Rules, Repulations, t],us Dﬂcd and the Uff&nng
Pocuments, ner shall the Management Company (save as herein otherwise provided) be
[sable for any act or omission of the Trustee nor for anything except for its own gross
nepligened or willful Breach of duly and the acts ond omissions of all persons o whom
nomay delepate any of 1is fanetions a5 manager as iF they wers its own acts-and
ortissions. I for any renson 1 becomes impassible or impmicticable 1o cary out the
provisions of this Deed and the Offering Document, the Management Company chall
nel be under amy liability thereof or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted 10 he done in good
faith hereunder,

The Management Company shall nominate and nouly 1o the Trustes one or more of its
afficen(s) 1o st as authorized persons for interacting with and giving instructions to the
Trustee, Any instruction or notice given by such authorized persons-shall be deemed to
be the iustruction or netice given by the Management Company. Any change in such
atthofized persons shall promptly be natified 1o the Trostes,

The Management Company shall. from time o time, ‘advise the Trustee of any
sebtienment instructions relating o any jrnsactions eptered into by it on behalf of the
Urust, The Management Company <hull ensuee thit settlement instructions ate’ piven
prompuly ofter entering into the transaction so s o facihitae timely settlement.

The Mamgemem Company shall provide the Trustee with resular reports indicating
profit income and other forms of income or inflows, relating 1o the investments that are
due 10 be received.

it considers nm‘ksaary for the protection of Trust
afestpl the Unil Holddrs, request the Trustee to institute
Irdion or mquiry or any corporate or shareholders®

The Mansgement Company. miy
Property or safepuarding the i
or defend any suit, proceeding
achon in respect of the Trust

ATk Phsje and disclose the locaton of its official
puints for acceptance of ay SO Satmee, redemption, conversion, etc. of Units
b its website.

I'he Management Co
apphications for issugms
appropriate date and’ g
apphications. 3! umgﬂmnm 0F muuimu

designated points for accepiance of
ete. of units of the Scheme have

Th "ﬁ-']ﬂ'lllk,E‘tt‘.l&:l'Lt Company shall snnounce the MNel Asset Value (NAV) of the
llocation plans under the Scheme within 3uch Gitle period and at such frequency as
mnhﬂd ¥ SECP Fom time to: time and shall disclose sueh 1ime period and

£y inthe Offering Document.

Fole of the Trustee

Fhe trustee shall pecform its role us specified in the Rules, Regulation and divectives,
circulars issued there under. this Deed and the Cfering Document.

The Trustee shall nomanate one or more of its officers to act as authorized persons for
performing the Trustee's functions and. En-r mtl:ra::tmg with the Management Comparny,

e 12
1}-.-" 8
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Any change in such suthorized persons shall be pront ﬁvgn Btified M‘i
Loampany, Date . ﬂ ,irﬂ

8.3 The Trustge shall under pﬁa}r intimation to the Managament Company int, remove
or replace from time o ame one or more bank(s) and/gr athgr Sepesit .r.mﬂ}
gte, to get a5 the Custodian{s) for holding and protectipg the Trose#ropen md:m'erv
purt thereof and for generally performing the custodial
and on such terms: as the Trustee and the Management Conopany may mutnally agree
and to be incorporated in custadial services agreemant(s) o be entered into between the
Trustes and the Custodian(s). except whera the Trustee itself is acting as a Custodian,

84 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trost for any loss in value of the Trust Property where such |oss has beon
caused by gross negligenee or any reckless act or omission of the Trustee or any of its
directors, officers, nominees or agenls,

8.3

The Trustee shall exereise all due dilipence and vigilance in carrying out its duties and
in profecting the interesis of the Umit Holder(s). The Trustee shall not be under any
liability on account of anything done or-suffered by the Trost af thie Trusiee hiad acted in
agod faith in performance of its duties under this Trust Deed or in-accordance with or
pursuant 1o any request of the Management Company: provided it is not . conflict with
the provistons of this Trust Deed or the Rules and Regulations, Whenever pursuanl
any provision of this Trust Deed, any instruction, certificate, notice, direction or other
communigation 1% requinsd to be given by the Manapement Company, the Trustee may
acecept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representutive(s) whose signature the Trustee is for the
time being authorized in writing by the Management Commitiee (o aceepl; and

b} any Instructions received online through the software solution adopted by the
Management Company/ Trustes, in consultation with each other shall be deemed to
e instructions from: the authogizyd representaliveds).

e i e Trustee shall not be liohle Ay any loss coused to the Fund or to the valus of the

stances of Force Majeure

8.7  In the cvent of nny loss
omission, the Trustee shall/fs

1y gross niegligence or willful act sndfor
b to teplace the Tost imvestment forthwith
issue together with all rights and
; ] e Trust to the extent of such loss,
However, the trustee shaf ot maadepting iy thereof or therebhy and it shall nol
incur any liability by jods i py matier or thing done o soffered
ar omitied to be dong']

B8 The Trustee she —avaiAble or ensure fhal rhere is made available to the
Manapesment Company such information as the Magagement Company may reasonably
require frem time to Gme in respect ‘ol the Trust Property and all other matiers relating
tw the 1rast,

89  The Trustee shall, if requested by Management Company or if it considers necessary for
tection of Trust Property or safepuarding the interest of Unit Holder(s), institute
defend any suit, proceeding, arbitretion or inquiry or any corporate or shareholders’
sction in respect of the Trust Property or any part thereof, with full powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, 1o give evidence,
% to appoint and remove counse. and fo do all incidental acts, things and deeds through
il& X the Trustee’s authorized dircetor(s) and officens). ‘All costs, charges and expenses
u r {including legal fees) incurred in instituting or defending any such action shall be borne
e by the Trust and the Trustee shall be indemnified against all such costs, chﬂrgﬁs and
pce g expenses:. Provided that no such md,l;i-Trthr_shaT[ be available in iespect of any action

'.‘3- -:."l
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9.3

the Trast- unde: this Deed or the Rules and Regulations. | o,
cfarified that notwithstanding anything contained in this

Management Company shall not be liable in respect of 4
other | iﬂblilhus whal:smvm- 51 Eﬁ:m:ﬁ or mnumzl:l b}f the T

or atherwise hDUr“EEE"l. e and qgm-'e as herein m]mrwme pry
damiges and other labilities shell be borne by the Trust,

The Trustee-shall not be under any lmabiliy except snch Lability as may be sxpressly
ussurmed by it under the Rules and Reégulations and this Trast Deed nor shall the Trustee
be liable for any act of emission of the Management Company nor for anything except
lor loss coused dae to its willful acts or omissions or gross neglipence or that of its
ogents i relation to-any custody of the Trust Property forming part of the Deposited
Properiy, I for any resson it becomes impossible or impracticable (o carry out the

provisions of this Deed the Trustze shall not be under any lability thereol or therehy

el it shall net incar any Jisbility: by reason of any error of faw or any matter or thing

done or sultered or omitted o be done m guml faith herevnder,

The Trustee shall promptly forward o the Management Company within one Business
Dy any potices, reports. or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
incoime, profits, repayment of capital or for any other reason), -any depository, an
e rmediary or agent inany ransaction or from any courl, government, regulator, stock
gxchange of any other exchange.

Trust Property

| e bggrepnte proceeds of all Units issued from time 1o Gme by each of the Allocation
Plan after deducting Daties snd Chorges, Transactions Costs and any applicable
Centingent Load, shall eonstitute part of the Trust Property and inclodes the Inveziment
und all income, profit and cther benefits arising there from and all cash, bank balances
and other assets and property of every cleae:upuﬂn for the time being held or deemed to
be-held upon trust by the Trusteg/fgr the benefit of the Unit Holder(s) pursuant to this
Ceed but does not include- any’ nmgunt payable to the TUmt Hoelders as distribution.
However, any profit eamed on (& amunt payable 1o the Unit Holders of an Allocation
Plan s distribution shall becois the Trust Property of the pertinemt Allocation

L property comprises of assets af Allocation

Pan, For fhe avoidance of s A
Mans JJJ.Lnl."]'u;ﬂJ 1.|11del HEBE f. - e Termt Fund from time to time through

Plas upie the starl of
additiomal units of 1hisrelpeetiviad i Wor an amount equal 16 the income
earned, as selected ki

Shariah compliang=k 0 JI'H.*? wilh Islamic windows of conventional
hanks for; Allocation FLm:a br:mg uff':red l‘mm timee 1o time shall always be in the name
af the Trustee.

The Trust Property of each Allocation Plan shall ‘initially be constituted out of the
proceeds received from investors Gl the time of Public Offering (PO after deducting
any applicable Duties and Chirges and Transactions Costs there from,

All expenses: incurred by the Trustee in effecting the registerable Investments in its
o shall be payvable out of the Trest Property,

[he Trestee shall whe the Troust Property of the scheme intor its° eostody or under s

conteol either direstly or throggh the custodion and hold it in trust for the benefit of the

unit helders in accordance with the provisions of the Regulations, spplicable taw and

Peed, The Trust Prupem' af ‘each aﬂLligLEBIﬂ:rIl Piﬁn shall be hzld separately by the
{-".-L' T
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Frustee and the Trust Property af all the Allocatio
e Trust Propeny of the Scheme: The Trost Pro
always be kept as sepusate property and shall not
excapl in connection with the normal business of

s

AT, .,_Truﬂ'll
araphilElrisEn

b'i’rpar'!; aw&%ﬁys bﬂ

ancumbrances whatseever and the Trustee or the Cust{:ﬁiﬁn shall not, c:w:pt far tin:
purpose of the Scheme as directed by the Management Company, create ar purport 0
eredle any morigages, charges, liens or any other encumbrance whatsoever to secure any
loan, guarantes or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

®7  Excepl as specifically provided in this I'rust Deed,

i, Voting Rights on Trust Property

HEL All pghts: of voling altached 1o any Trust Properly: shall be: exercisable: by the
Management Company on’ behalf of the Teastee and it shall b entatled 1w exercise the
wtid mphts:in what it may consider to be in the best mferest of the Unit Holders and may
refrm at its own discretion from the exercise of any voting nghtsand the Trostée or the
it Hebders shall mot have any fght 1 imterfere or complain.,

HxZ The Trustee shall upon written reguest by the Management Company and on aceount of’
the Trust Property, from time to time execute and deliver or canse o be executed or
delivered to the Manapement Company o their nominees powers of attirnevy or
proxies authorizing such attorneys and proxies to vofe, consent or otherwise act in
respeit of gny mvestment in such forme-and in Bever of such persans as the Management
Company ey réguire o writing.

poword Swobe™ wsed 1o thisofause shall by deemed to
but: the. right 1o elect or appeini direciors; any
peni scheme or resolution or any alteration in or
hny Investment and the right to requisition or
ng or o give notice of any resolution of 1o
Company shall keep record stating the
~ any resalution tor a pertod of six years.

Fhe phrase “rights of voting™ or
include -1l onlyv: g voTe at a !
cansent (o or approval J.if':_m].-' 10 ph)
abandomment of any rights ati

ol I 8 requisition 10 mm-‘f_; 1‘”’
cienlate any statement. ThS -iJ.|'|-|-H35 g

11. Shariah Governance [ S
10 All scivities of the FuAdS) ) '. ferbiken i Savordance with the Shariah Cuidelines
provided by Shariah (L '
PO ARG AR . e mﬂ’&t}dﬁh’l; o muusms

i2  The Shariah Advisor has becn appointed by the Management Company who shall
advise on the matters relating to Shariah- Compliance.—

113 The Shariah Adwvisor shall be appointed for a period mutually ‘agreed between the
Mansgement Company and -such Shariah Adviser, gz disélosed in the Offering
Dwcument and may be re-appointed on completion of his term. The Management
Loipany iy terminime its agreement with the Shariah Adviser snd appoint 8 new
Shariah  Advisor under intimation e the Trustee und SECP. Provided that the
Managemen! Company shall inform the Commission at least one month in advance for
change in the Shariah Advisor,

1.4 Role anc’ responsibilitics of the Shariah Adviser will be detey Ifm‘ing
document. -

12, Investment of Trust Property and Exposure Limits

121 lovestment Objective
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The objective of the Fund is to offer multiple shariah ¢ WMW/E?

each allocetion plan shall provide investors with a positve returm at -h-.
per the investment policy and ferms and conditions of th ?é'éﬁseaﬂ e :
disclosed is the offering document or supplementary offe document of th .;_._."- nd.

1 A Lol d 11 STHY J {lt [ Treiwth
1.2 Investment Policy LT

Otriiiras il A sirisae
Covernmsnt ol Sinah

mraohl CivinkiEn

ﬁ

e Investment Policy af the cach of allocation plan shall be in accordance. with the
futes; Regulations and directives issued by SECP and in aceardance with the opinion of
the Sharisk Advisor as specified in the Offering Document.

i The Allocation Plan(s) under the Scheme shall invest directly in the approved
mvestment avennes as defined undér investment palicy of the respective Allocation
Plan{s) nnd shall be disclosed in the Offering Document of the Fund.

il. The Allocation Plan{s) offered under this fund will have specified [ixed
maturity/investment term(s).

1. The alloestion planis) will not provide a pnsjﬁw return if invesiment is not held 1o
maturity. A contingent load will beapplied based on holding period and redemption
procesds net of this wall be paid out to-the unil holder.

v, The Mamapement Company may launch additional Fixed Rate/Retirn Plane without
the need to further alter this Deed. Plans with differeni investment nvenues and
ditferent matunity dates under such scheme may be laumehed and the number of such
plans at any given time will not exceed 10 {len) or any other number as divected by
SECP.

123 Iovesiment and Exposure Limits

The Trust Property shall be investe
hManagement Company. suhje:ct |

the Trustee from Gme to time as directed by the
nfovisions of Rules, Regulations and divectives

Subject to any statutory
conditions heréin containg
under the scheme may &g
il the Allocation Plans,
Banks, financial mstity
ws specified by the

i Yyme being mn force and to the terms and
e i) -‘F Eampanyon behalf of the allocation plans
il manum, for account of one or more

ee and the Sharish Advisor, from
panies or such other companies
e Shadah compliant fnancmng,
hawever, shall not & bt redemption requests and shall
he repayable wi T Tty days and such Shariah gompliant financing of an
Allocation Plan shall not mun:ad fiftcen pereent of the Net Asset of the pertinent
allocation plan at the fime of Sharfah compliant financing or such other lmit as
specified by the Commission.

The charges payable to any  bank. non-banking finance companies or financial
institution against Sharish compliant {inancings on account of the Scheme as
permissible under Clause 12.4.1 above, shall not be higher than the normal prevailing
bank charees or normal market rates.

Mefther the Trustee, nor the Management Company shall be required to 1ssue any
guaranies or provide security over their own ass#ts for seeuring Sharah compliant
fingncings from banks and Anancial institutions: The Trastee or the Manapement
Cemipany shall not inaay manner be lable in their persenal capecities for repayment of
shaneh compliant financings.

""." '| hl"\
« ww ¥ 12

% ED&:L_



1245 Mei

1256

12.6

13,

131

1332

13:251

I.,E'mrj:.n, ar p!m:lge i vy Posner 43.11 or any parl of the
allpcation plan

any loss 0 the Trast or any logs that o Uil Holder(
d-::*pn.lmn m-the Met Asset Vatue of Allocation Plan{s) t
compliant financing arrangement made hersunder in good 143.1111

Al shariah compliant financing shall be done only through sharigh compliant banks,
sharioh compliant banking windows of commercial banks, Islamie Financial institutions
under Istamic Shariah based financial contracts.

Investment & Sharviah Compliant Finaneing Hestriction

I'he investment & sharah compliont (mancing restrictons on this schome will be
apphicable as defined inthe NBEC Rules & Repulations 2008:

Transactions with Connected Persons

Fransaction with connected persons shall be in accordance with the Rules, Regulations
and directives issucd by SECP and shall be specified in the Offering Docunment.

Valuation of Property and Pricing
Valuation of Assets & Liabilities and Net Asset Value of Allocation Plan(s)
The method for determining the value of the assets and liabilities and the Met Asset

Value would he ag L-;pl::.’iﬁ&d i the Regulanons and the direclves 152ued I!hl:s!'n:unl:!nr by
thie Commission from time 1o time.

caleulated and a.rmﬂuncﬁi
its webaite and to Mutual Figs

After the Imitial Offer,
time fo time as speciliag i

Cffenng Documents, l.;.- mqfﬂmﬁﬂim IH[II.J-HHIES

Nt

I'he Management Company may announce different Ljaﬁs:‘.s af Units in each Allocation
Plan with differing levels of Confingent Load. asspecifed in the Offering Documents,

Determination of Redemption Price

Diuring the [nitial Period, the Units shall not be redeemed. After the Initial Penod, the
Redemption Price (inclusive of any Contingent Load) of the units of each Allocation
Plan, shall be caleulated and announced by the Management Company for- every
Dealing Day as sper:iﬁed in the Eegnlations, directives issued there undér and the
Offering Documments.
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14.1

L4 1]

£ 5 o

14.2

14.%

4.5 1

14.4

Dealing in Units, Issuance of Certificates, Suspensi

Dealings in Units and Issuance of Certificates

Lulll‘-;,ates ghall an gerried nu; in secdrdanes Wi
Fepulations: snd directives issued there under and
specified in the Offering Document.

Motwithstanding anyihing to the contrary contamed herein, where the Units are declared
ns. CDS Eligible Securities, all matters conceming issuance, transfer, pledge and
redemption of such. Units issued in book eniry form or deposited in to the D8 shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (X1X
of 1997), the Central Depasitory Company of Pakistan Limited Regulations as amended
lrom time Lo time, and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

sibjeet o comphanee with the Regolations and the circumstances mentioned in the
Ofering Document. the Management Company may regucst the Trustee 1o approve a
temporary change in the method of dealing in Umts,

suspension of Redemption of Units

The Redemption of Unils of one or all Allocation Plang may be suspended during
exlpordinary cirewnstances including closure of the money marlet, capital market,
capital market infrastructure institutions and scheduled banks, the existence of a state of
aftairs, which in the apinion of the Management Company. constitutes an emergency as
- resull ol which dispasal of any investment would nol be reasonably practicable or
might seriously prejudice the interest of the Scheme or of the Unil Holden(sy, or a break
down in the means of communiegtion rormally employed in determining the price of
any investment, or when remittn i of money can not be earried out in reasonable time
and il the Managament Compal 13 1 of T}m view that it would be detdmental o the
rcml:u[ung let Huotder{s) u:nt 1-.'. Ication Planis) ['IZ.'- redeam Units ol & price so

he  Manaotinent {umpun

', se I a'-l.umen::iun of redempiion and such a
mcgisure shall be taken tofp \

arest of the Unit Holder(s) in: the event of

Pl s pension may be réjected or would be
: ing Day afier the removal of the

SUSPENSIN

etk System

lnn (he event mdempuan requests on any day exceed ten percent (10%) of the Lnits in
issue of the respective Allocation PMlans, the Mauﬂgmncnt Company may invoke & quoue
system wherehy requests for redemption shall be processed on 2 first come first served
basis for up (o ten percent {10%:} of the Lhnits in issee of the respective Allocation Plans.
[he Management Company shall proceed 10 sell adequate assets of the Allocation Plans

b’ or arrange shariah compliant financing as 1t deems it o the best interest of the
Hplders and shall determine the Redemption Price 1o be applied to the redemption
sts based on such action, Where it iy not practical fo determine the chronological

-'L""J:‘- of any requests in comparson oo others received on the same Business Dy,
such reguests shall be processed ona proportional basis proportionate to the size of the
reguests, The redemprion requesis in excess o wen percent (10%) of the Units in tssue of
the regpittive Allodation Pluns will be cannxd over to the néext Business Day, However,
i the camied over requests and the tresh requests reecived on the next Subscription Lay
still excecds ten percent (10%) of the Linits in jasue of the respective Allocation Plans,
these shall once again be treated on frst-come firgl- served basis and the process for
peneratmg liquidity and determining the Redemption Price shall be repeated and such

nﬂ-"'-|_
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1;;3:1:“! below ten percent ( 10%) of the Units thea sweufﬁ

14.5  Suspension of Fresh Issue of Units musiatnet I,F_ tise (Friael
Bilntricl Soutn M erea il SREELDR
Oirwctodeie of Hrilustriss

4.5 The Mamgement Company may. under certain cir
LI nits af one or more of Allocation Planis), These circumstances may include

a) The situation refemred i Clause 14.2 or 19 of this Deed;

b .ﬂ'-.. situation in which it is not possible to invest the amount received agsing
issuance of fresh units of such Allocation F]anl[sj ar

¢} Any other Situstion in which issusnce of fresh units is, in Management
Campany's opinien. agiing the objeeiives of the respective Allocation Plan or
the intenests ol the existing remalding unit holders of such Allocstion Plan,

14,52 Soch suspension may however not atfect existing subscribers [or the 1ssue of bonus
Units as a result of profit distdbution The Mapagement Company shall announce the
details of exemplions st the tme o suspension of fresh issue is dnnounced. The
Management Company shall immediaely notify the SECP and Trustee if ssuanee of
Uinits of such Allocation Plan(s) s suspended and shall.also have the fact published,
wnmediately following such decision, in the newspapers in which the Fund's prices ore
nurmally published.

14.5.3 In case of suspension of redemption of units due 1o extraordinary circumstances the
issuance of LUnits of Allecation Plan(s) shall afso be kept suspended until and unless
redentprion of Units is resumed

|45 Investment applications received on the day of suspension will not be processed and the
amunt received shall be returned to the investor.

15, Fees and Charges

151  Remuneration of the Mangges

15.1.1 The Management CompAss
and directives 15sued

Current  fevel of ghs
Remuneration shall A

3 Such remuneration shall be paid to the Management Compaity in arrears within thirty
{30} Business Davs afler the end of each calendar- month.

nsideration of the foregoing and save as aforesaid the Management Company shail
gpongible for the pavment of all expenses incurred by the Management Company
f time to time in connection with its responsihilities as Management Company of
« Teear, The Management Company shall not make any charge against the Unit
erls) or sgainst the Trust Property or apgainst the Distribution Account for its
services or for il expenses, except such expenses as are expressly authorized under the
provisions of the Regulations and directives issued there under and this Deed to he
payable out of Trust Property,

;.‘j:'h- = 1.5 The Mmﬂgemmt Eqmpﬂn:,r shall Beor all g:-;p-andltu.res i ].'EEPEE-t.Df ﬂﬂ-EEﬂIﬂtEﬁE‘I Hl‘id
rr_"; Harach alfice space and professional management, including all accounting and administrative
~ services provided in sccordance with the provisians of this Deed.

13.1.6 Any incregse in the remunemtion of the Management Company agr::ud to by the Trustes
and approved by the Commassion shall r:ql.u,ra lh:rt}r days prior notice to the unit
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15.3

15,

&1

holders. However, any decredse in remuneration of
reduire gueh notce.

Rt‘:glstrufln
D'1I! /g

Dilatiictsouk

The Trustee shall be entitled to a monthly remunegstion uﬂpﬂ"m I_mlj:lmpert}'
determimed 1n-aecordanse with Annexure "C. The r

{rom the elose of [nitial Penod.

Remuneration of Trostee and Its Agents

2 Such remuneration shall be paid 1o the Trustes in arrears within thirty (300 Business

Davs after the end of cach calendar month,

In consideration of the foregoing and save as aforesaid the Trustee shall be responsibla
for the payment of all expenses meurred by the Trustes from time to ime in connection
with its duties as Trustee ol the Trust. The Trustes shall not make any charge agninst the
Holders or against the Trust Property or sgainst the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be
paid out of the Trust Property under the provisions of the Regulastions and the
Constitutive Documents.

Ay ingrease in the remuneration of the Trustee agreed 1o by the Management Company
shiall nequize (the approval of the Commission, However, any decresse in remuneration
al e Trustee shall oot require such approval,

Formation Cost and its Treatment

All expenses incurred in connection with the incorporation, establishment nd
registration of the Fund (formation cost) as per Be. gulstions, shall be reimbursable by
the Fund to the Management Company subject 1o audit of expenses, The said costs shall
b wmortized over a period of not less than five years or within maturity date of the
Allocation Plan it'it has life of less than five years.

The Formation Cost shall be repagled by the Management Company to the SECP and
the Trustee giving their break-up Anler separate heads, as soon a5 the distribution of the
LInits of the Allocation plan un Lj.h: ceheme 15 completed.

Al other costs and
under shall be charp
[Document.

All expenses of the scheme meurred jointly for units of Allocation Plans shall be
divided on the basis of their net assets proportinnately.

All expenses incurred on behalf of Units of a Particular Allocation Plan shall be fully
allocared Lo thar particular Allocation plan 1o which it relates:

Determination of Distributable Profits

he Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way .of dividend to the unit holders of e¢ach Allecation Plan and
callectively the Scheme an dﬂtﬂ(‘-}l ag decided and anmouneed by the Management
Company, not less than ninety per cent of the ascounting income of the respective
Alloeation Plan received or derived from sources other than capital gains as reduced by
such expenses as are chargeable to the Fund and / or the pertinent Allocation Mlan (s)
under thess Regulations.
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I_'n'.pIELn.u.Lmn For the purposs of this Clanse the Expre
mr:umu cal:ul&ted. in mcﬂ-rda&ne with me reqmrem

2017, the R&g‘ulmﬂns and the directives issued Yy t‘rg: W ."'
requirements of Remulptions or the directives issu urH'
requirement of TAS the Regulations and the said direch
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The Management Company may also announce inferim dividend subject to
reqjurenients of Regulations, cirenlar and directives.

(Ot of the umoun) determined for the purpose of distributable income in respect of each
Holder withholding tax. Zakal or other stafulory levies, as may be applicabie 1o the
relevant Holder shall be deducied betore distribution for the relevant Halder,

Fhe Manggement Company mmay decide (o distribute in the interesi of the Halders,
whnlly or in par the distribugable profits in the form of a stock dividend, which would
comprise bonus Units of the respective Allocation Plan andfor payment (net of
applcable tax) of cash dividend. The bonus Units would rank parl passu as to their
rights: in the el Assels of the pertinent Allocation Plan, eamings, -and rmeeeipt of
dividend and distribution with the existing Units from the date of issue of these bonus
Units, The Management Company may disclose other detmls and condition for
-:Jlstnl:-utmn of bonus units and/ of cash dividend in the Gf’se-rmg Bocument of the Fund.

Before making any payment in respect of a Unit, the Trostes or the Management
L'bmpmy may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and 1ssue to the Holder the
certifieate in respect of such deductions in the prescribed form or in a form-spproved or
avguited by the coneerned authorities,

If any non-halal neome 15 earmed the same would be given as charity to-a vegistered
charity institution,

Change of the Management Company

on the recommenidation of the Trustee or Unit
of the total Units in rssue [or the time bemg a3
remove the Manapement Company in sech
% circumstances a5 are prescribed under the

e SECE may, either at its own 8y
Holders representing such percen
niay be prescribed by the Hemgan
manner and on the octurrencs
Repulations:

The Commission shall appofifs
company for the Scheme g
Repulations.

The Management Co 1
consent of the Coninigs i U days prior notice to the Trostee and
the Llnit Holders.

1 08 new mansgement mmpma:.«' being nppmnﬂed the Manngement Company will
C\,_V, takt immediate sieps to-hand ever all the docommemsand reconds pertaining to the Trust

the new management company and shall pay all sums duwe o the Truswee. The
Zeement Company shall have the sght to receive its remuneration upto the effective
date of removal or retircment,.

Upon- its appointment the new management company shall exercise all the powers and
enjov all the rights and shall be subject to 2]l dutics and obligations of the mankgement
company hereunder as fully as though soch new mansgemest company had origimally
been & party hereto.

Furthermore, the Trustee mey immediately in case of retirement, emoval or

-.---u-,_
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| 7.7, The aaditors so appointed shall be ather than the
Wipnagement Company and the Trustee

|'7.8  The auditors shall have the same scope as that for the annual sudi, or such other
enhanced seope as may be specified by the Trustee or Commisston.

17.9  The audit report for the audit shall be submitted by the-auditors 1o the Trustes not Inter
than thirty (30) Business Davs from their-appointment. A copy of the report shall also
b provided to the Commission, Management Company and the new Management
Company,

1710 The costs of such audit shall be borns by the respective allocation plans on the basis of
18 net-dssels.

18, Change of Trustee

8.1 The Trosiee may, subject to the prior appraval of the Comimission, retire from his office
o appoantment of a new trustee and the retirement shall ke effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Propenty of the S¢heme by the newly appointed trustee, whichever
14 later.

182 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Reguolations or this Trust Deed or found guilty of misconduct or failed
i clischarge itz obligations under the Regulaiions; it may remove the Trostes after

giving an opportunity of being heard.

183 The Management Company mey, giving cogent reasons, apply to the Commission for
change of the Trustee by simultanegusly proposing appeintment of a new trustee. A new
trustee shall be appointed when he Commission 18 satisfied with the circumstanceés and
repsans far this change and accop roval kirappeimtment of such @ new trustes.

ﬁ .

PR e

e Me Trustee shall immediately hand over all the
i--:u & and shall transfer all the Trust Property and
ﬁ L to the new trustee and make payments to
1 stee, The Trustee shall have the right to
Eak of ils removal or fetirement.

Lipan the appointment of a n
documents and re;:nrds B s

18.6. The Managemen¥ Company may immedialely in case of refirement or removal of
Trustes appoint auditors with the censent of the Commission from amongst the panel of
suditors designated 28 “AT Category by Sule Bark of Pakistan for the audit of financial
instilatiens. The Management Company shall ensure that sccounts-of the Fund 6l the
diy of the appointment ol the new trustee are audited by such Auditor,

The suditors so appainted shall be other than the existing auditors of the Fund, the
Munpgement Company and the Trusiee.

The auditors shall have the scope a3 may be speetfied by the Menagement Company or
Commission,

The audit meporl for the audit shall be q.uhﬂiued by the auditors o the Manapgement
r {f )F- 1.‘ 18
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18.10
19,

121

i

[, 5

15.4

thereport shall-also be provided 10 the Commission, the @1455@

Clonpany not fater than thirty (307 Businegss Days fr&?.‘ ;ﬁﬁm?‘ ' 3

The costs of such.audit shall be borne by the Fuand.

Akl REENE B o Truat)

Termination, Winding Up, Revocation and qu'u.fl ation 5 -ﬂE‘- SeRenie .5 }

Chwarniamnt off Sndh

The Mansgement Company subject 1o rn:gtﬂulmy approval, may announce winding up
of the Trust andfor Individual Aliocation Plans in the event redemption requests build
up 10 & level where the Management Company 15 of the view that the disposal of the
Trust Property to meet such redemptions would jeopardize the interests of the remaining
Urit Holder{s) of respective plan and thet it would be in the best interest of all the Uit
Fiolderiz) that the Trest! or Individual Allocation Plans be wound up,

The Trust may also be terminated! revoked on the grounds given in the Rules and
Hepulations:

After terminalion | revocalion, I.Jvl.llJld..Jl:u'm procesds shall be distabuled, among the unit
holders in proportion to the numhu.:r of units held by them, in accondance with the:
procedures lad down i Regulations.

The Trustee on the recommendation of Munagement Company shall from time Lo time
distribute 1o the unit holders pro rata to the number of units of the Allocation Plan held
by them respectively all net eash proceeds derived from the realization of the Trust
Property under the respective Allocaton Plan after repayment of following expenses;

a) Repdyment of shariah compliant financing affected by the Trust of that particular
Allocation Plan together with any mark-up or profit remaining unpaid.

bl Retenlion of such sums a5 consideced or ap-_[:-ri:hr&nd:d by the Menagement
Company farall costs, Chargpes. Expenses. claims and demands:

I'het Trusize shall however natl lisbde vl the sale pmcg:t.*-:lé_ul'ihc mvestments full short of
the adjustment in 194, o) and b) gboid i e
so retained by the Trustee. the/ggme Shall be distributed pro rata amongst the Unit

Holders of the pertinent Allocapgs

S
&
o

ani Rupee: it being clarified, however,
patated in Pakistani Rupee or (subject to

|.'I-:|-L|_1n'|r_'=nl of an oper uul scheme mr,ludmh category of scheme, invesiment ohjective
and policy, increase m management e and Ticrease in WIIL'IIIIECI.'H load, the mset
manggement company must give at least thirty davs prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Ner Assel Value without charge of any Exit Load.

The Trusiee and the Mansgement Compuny acting together shall be eatitled by a
Supplemental Deed o maodify, alter or add to the provisions of this Decd in such
manner and to such extent as they may consider expedient for sy purpose subject (o the
prior approval of the SECP {where required) and the Shariah Advisor and prior notice te
the Unit Holders and subjeet 1o the condition that it does not prejudice the interests of
unit hilders,

If-ar any sime; any Clause of this Trust Deed {5 or becomes, in whole-or In part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the
leiality, validity and enforceability of the mmaining Clawses of this Trust Peed, nor the
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legality, validity or enforceshilitv of such Cliuse undJl_ﬂhg!himmfmm Wﬁ#ﬂﬂ

sbnl i sy way be iffected oF impaired Thereby.
Date . 2'5;{.4'5/
23 Andit

The Management Company shall appoint auditor in pecordance wi rE]:\-_;r _
al the R-L.gu]:!r:wrnﬁ and directions issoued thereunder. Diutined Srigth, Klarlaehi O gban

Drerscior st of Mnalpsiriee
Cigsywrmmant ot Hindh

24, Arhitwation
| the event of any disputes arising out of or in connection with this Trust Deed or the
CHlermg Bocument between the Management Company on the tnie part and the Trustes
on the other part, including as to the respective rights and oblisations of the parties
heretp, a5 well as those relating to the interpretation of the terms and conditions of this
Trust Beed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by twe arbiteators, one to be appointed by the Management Company and the
other to be appointed by the Trustee In the event of lack of consensus between the two
arbitralors; the matier stall be refermed 0 o umpire, o be sélected by the two
arbitrators before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, a5 the case mav be, shall be final and binding
upon both the poarties heteto. The: arbitrators and the wnpire shall be selected from
amongst retired judges; senior chartered scoountants, or senior lawvers, or semor
hunkers or senior members of the Stock Exchange(s). The venue of the arbitration shall
hie Baracht or any other city in Pakistan as may be mutually agreed. The arbitration shall
be conducted 1 sccordance with the Arbitration Act, 1944,

15,  Confidentiality

The Trustes and the Management Company and every director or 0fficerof the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trostes or the Management Company in
commection with the business of the Trust shall observe striet confidentiality mn respoct
of all transasctions of the Trost, #s Holders and all matiers relating thereto and shall not
disclose any information or document which may come (o their knowledge or
possession in the discharge of their doties except when required to do so in the ordinary
course of performance of their dutiegoer by law or if compelied by any court of law or a
campetent authority,

26, Miscellaneous

2601 Ay notice requited 1o be sofv
piven il ssnt by pﬂst,. by o
g ey 50 served by post/couner’email or other

% served on the day following that an

receipt of such email or other
be sufficient to prove that such
and posted/sent by courier, The
A newspaper widely published,

letter was proper
Management Comees

Yervice of a notice er-document on -any-one ol several joint Holders shall be deemed
Lf‘f:r,uw: service on the other joint Holders,

Any notice or docoment sent by post 1o or left st the registered address of a Holder shall
||.:-l-.1.|.:11b14m|.li|ng that such Holder be then dead or bankrupt/insobvent and whether or nol
the Trustee or the Management Company have notice of his death or bankruptey be
deemed to have been duly served and such service shall be desmed a sufficient service
on all persons interested (whether jointly with or as claiming through or under himy} in
the Units cancermed.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for
wspection at the respective Head Dffces of the Trustee and the Management Company
at all times during usual business hours snd shall be supplied by the Management

g Ty
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Company o any pecson on spphication ol 3 charge s ] E - ,--}n
per copy ot atsuch rate-as determined from time 1o tithe by the Manhapéniés mp.nu;:.

mgalnimrd D Pal e ( Trust
1-;"- DE“II]ﬁ-D]]E- CHRtH Y Sl i i m-fl IﬂT'\-'ll:lll'.-l'l

Bl mcbor e ol | etual Flan
Ernymrrimani of Tindgh

Urless the context requires otherwise the following
this Trust Deed shall have the meaning respectively assigned to them:

200 “Agcounting Date” means the thirtieth day of June in each year and anyv inlérim date
on which: the Ymancial -statements of the Trust are drawn up. Provided that the
Managément Company may, under intimation to the Trustee after ablaining spproval
[nom the relevant competent nuthority may change such date to-any other date and soch
change shall be intimated to the Commizsion.

272 “Agcounting Feriod™ meuns a penied ending on and including an Accounting Date and
commencing {in case of the festsuch period) on the date on which the Trust Property iz
lirst paid or transterred to the Trustee and (in any other case) from the next day of the
preceding Accounting Perod,

273 “Aet" means the Companics Act 2017,

214 “Allocation Plans” means approved Allocation Plan (8) offered under the scheme. Fach
Allocation Plan shall invest omly in Authorized Investments as approved by the
Commission. Details of the Allocation Plan (s) shall be diselosed in the Offering
Document of the Scheme and Supplementary Olfering Documents.

I3
i
Ly

“Annaal Accounting Perdod™ or “Financial Year" means the period commence on
L5t July and shall end on 30th June of the succeeding calendar vear (Delete if not used
or subsiitutable)

276 tAsser Management Company™ means:an gsset management company as defined in
the Fules and Regulations.

277 *Auditor™ means the Auditor e Trust appointed by the Management Company,
with the consent of the Trusted 6. Regnlations,

27.8 "Authorized Branches™ . :
the Management Compantiaty/deal i i of the Funds managed by the Management
Company. = :

CEI]TIII'I'ISEi_!II']'.l but dogs
Documents from iy

“Hank" rnr:.'u'.ﬁ_umli!uliunl{':._}-;;mng bunking services under the Banking Companiés
Ordinance, 1962, oraany. ather regulation In torce for the time being in Pakistan, or it
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

7.11 /“Sharial Compliant Bank Accounts™ means those accounti{s) opened and maintained
for the Trust by the Trustee at Shariah Complisnt Banks or Shariah Compliant windows
Freommercial banks, the beneficial ownerships in which shall vest in the Unit

"“-r}-' Holder{s).

/.12 “Business Day” meons any day (business hours thereof as specified in the Offering
i [rocument) on which banks are open for business in Pakistan,

S e ¥ 2713 “Certificate” means. the definitive certificate acknowledeing the number of Units
registered i the name of the Unit Hokler 1ssued at the reguest of the Unit Holder
purauant to the provisions of this Trust U'Ll..-d

e/ g;:r.;..ui E
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2709

2720
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Registration No BHE
i ction e

*Charity™ means amount paid by the Trustee, upo
Company and in consultation with the Sharah AdvisofDongof, s !
Choritable Trost'welfare organization, representing fincome which fs7fiatpermissible
R,

|
&R tarnt D
(= REAELTH B PITE [

*Constitutive Documents” means the Trust Deed of such gwﬂum " i
in the Regulations. 2CNEAMATT - fiman

“Contingent Load”™ means the amount payable by the Unit Holder on redemption of
Uinits at actual basis as specified in the Offering Document. Any sech amount would be
treated as part of the Scheme Deposited Property,

“Custodian™ means & Bank, a Depository or an Investment Finance Company licensed
ungler the Regulations, which mav be appointed by the Trustee with the consent of the
Mensgement Company 10 hold and protect the Trest Property or any pan thereof as
custodian on behalt of the Trustee; and shall also inclivle the Trostee fiselfif it provides
custodial services for the Fund,

*Cut-OfF Timings™ means day tinic for dealing in Units of the Fund. The Details of
Cut-off Time will be preseribed in Offering Document of the Fund,

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, oansfer, switching etc). The Dealing days and cut-off timings
for Issuance. redemption, and conversion etc. of units of the Scheme will be as defined
in the Offering Documenis.

“DFI” means Development Financlal Institotion and includes the Pakistan Indusirial
Credit and Saudi Pak Industrial and Agricultorl Investment Company Limited, the Pak
Foownit Investment Company Limited, the Pak Libya Holding Company Limited, the
Pak. Oman Investment Company (Pyvi) Limited. Investment Corporation of Pakistan,
House Building Finance Corporation, Pak Brunei Investment Company Limited, Pak-
Iran Joint Investment Company Limiled, Pak-China Investment Company Limited, and
any other financial institution notified under Seetion 3-A of the Banking Companies
Cirdinance, 19632,

deposit aceount} maintamed: by fhe wilh & Bank: as directed by the Management
ik distribution of income to the Unit Holder(s)
LNy, nclodme those accruing  on unciaimed

uu.w af trl'ansfermd Jn-:nm{: r-.‘
: ‘!t Fechto the main account of the Fund from time

s 8 company! frm appointed by the
Tt for performing any or all of the

“Puties and Chargr_!i m::ans in relation 1o any particular transaction or dealing all
ip and other duttes; -texes, Government_ clurpes, bank  charges, transfer fees,
isiration fees:and other dutics and charges in connection with the increase or
decrease of the Trust Pmoperiy or the creation, issue, sale, transfer, redemption or
fhage of Unite or the sale or purchose of Investment or in respect of the issve,
iinsfer, canceltation or replacement of o ‘Certificate or otherwise which may have
become o may be payable in respect of or prior {0 or upon the ocecasion of the
transaetion or dealing in respect of which such duties:and charges are payable, but do
rol include the remuneration paysble to the Distribution Company or any commission
payable 1o agents on sales and redemption of Units or any commission chavges or costs
which may have been taken into account in ascertaining the Net Asset Value.

“Exit Lead® menns contingent load, hi:u:.L end lﬂ-ucl amd any other charpes as may be

lI.I".--'
’I‘D{‘- -

_.\,. 1|||| T l|'_| 3
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applied by Manadgement Compuny. Regiatration Nnkqgfli,?;/lﬁf//&?

27.25 “Financial Institution” carries the same meaning as B&tea: g
Ordinance | 984/ Companies Act, 2017.

2726 “Formation Cost" means preliminiry expenses relati
fees of the Scheme, flotation expenses of the Scheme, ef
of the Beheme, exécution and registration of the Constitutive
printing, Circulation and publication of the Offering Document, ammuummeuts
deseribing the Seheme and all other expenses incurred until the end of the Initinl Period,

1727 “Force Majeure™ mens any cccurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of thig Deed or any obligations
of the Manazement anpmw or the Trustee and shall include but not Hmited to any
sircumstance or clement that cannol be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
mukes the perfonmance of the Deed in whole or in part impossible or impracticable or
delays the performance; including but not limited to any situstion where performance is
impossible without snreasonable expenditure. Such circumstances include but sre ot
limited to floods, fires, droughts, typhoons, earthquakes snd other acts of God snd other
unavoidabie or unpredictable elements beyvond reasonable control, such ag war (declared
or uileclared), msurrection, civil war, acts of terrorism, accidenits, strikes. riots,
turmoil, eivil commotion, any act or omission of & governmental authority, filure of
communication system, hacking of computer system and tansmissions by unscrupulous
persons, closure of stock exchanges, banks or financial inetitutions. freezing of
economic activities iamd other macro-economic factors, ete.

2728 “Haram Income™ means any income prohibited by the Shariah,
27.29 “Holder™ or “Unit Holder™ means the Investor for the time being entered in the

Register ag gwner 0 8 Unit ineluding investors jomtly so registered pursuant to the
[iisions ol this Trust Deetd,

2750 *Initial Period™ means Initial Offet Pépiod of the respective Allocation Plan.

LA ) “Im'u&im:hl“;' MEHNS any A ':u:ﬂ' Investinent forming part of the Trust Property,

“Investment Facilitat |l-- ;
corpormte or other EnltL
assist investors 1o

Axents™ micans an  individusl, firn:,
gexnent Company to identify, solicit and
{he Management Company. shall

s et day of the Subscription period
|--1Im=r||1t1 FEt l|:|.r'i'HIU-I'I of all mvestments |'-mcrl:d*i rarsed il the close of Subscription
aerind, the Life of Plair may stant any time avithin or no later than seven (7) business
days from the close of Subscription period,

“Wet Assets™, in relation to the Trust, means the excess of assets over labilities of the
heme a5 calculated in accordance with the Repulations.

“iet Assel YValue™ or "NAY™ means per Linit value of the pertinént Allocation Plan
being offered under the Fund anived ral by dividing the Net Asset of the Allocation
Plan(s) by the mumber of Units outstanding for such Allocation Plan, The MNAV of each
Allceation Plan shall be anoounced on each Dealing Day or as per the direction of the
Commission from time to time.

ITAT  UNel Assets of the Scheme™ means the excess of assets over liabilities of all Alfocation
Muns combined together such excess being computed n the manner as specified under

iy il Ty z



2749

27.41

2742

27.43

27.44

27.45

Repulations. Date ... 2 v

Net Agsets of Allocation Plan"™ mieans the @xeess of psset over t:abxlrum
Allocation Plan being offered under the Fund, sueh excess being compited in the
manner 44 specified under the Repulations. Cigtrect Saun wdlathl Divisdon

Lhracivesle of indusifive
Ciliwmtnomers of Sjsiah

pertmf'.nt

Hegistralion No Wﬁ/ﬂ/}%

Net Realizable Value" means the proceeds paid to the Unit Holder at completion ol
Life of Plan or perpetual for the Allocation Plan as defined under investinent poliey of
the respective Allocation Plans in the Offering Document of the Fund.

“Uter Price” or “Purchase Price” means the sum fo be paid by investor(s) for the
purchase of one Unit of the Scheme, Such price is to be determined in accordance with
Clause 13.2 of this Trust Deed.

“AMfering Document™ means the prospectus or other document (issucd by the

Management Company with written consent of the Trustee and approved by the
Commission) which-contains the invesiments and distribution palicy, unit structurs(s)

and all other information in respect of the Tnit Trust, as reguired by the Bules and

Regulations and is circplated (o invite offers by the publi¢ 1o invest in the Scheme, and
includes any Supplementary Offering Document.

“On-line™ means transactions through electronic dat_n-{nlmh'ange whether real time
transactions or otherwise, which may be through the intemet, intranet networks and the
like:

“Ordinance™ means the Companies Ordinanee, 1984 and Companies Act, 2017,

“Par Value” means the face wvalue of -a Unit ie, Rs100 or such other amount
determined by the Management Company from time to time and dizclosed in ‘the
Oftering Document of the Truast.

*Redemption Price” means the amount to be paid te the relevant Unit Holder{s) upon

redemplion of that Unnit, such amount Lo be delermined pursuant to Clause 13.3 of this
Trust Preed.

*Register™ means the Register of it Haldeér| 5) }f.v:.pt purauant to the Regulations

and this Trust Deed.

meinining  the
addressesiother p

& ) | B E ﬁ .r ’-I- .
e L R ECTORATE OF INUUSTRIES

canceling ald Certificates on redemption acement thereof;

iy gurie

processing of E]:I-]]Jli-.':aﬂﬂ-]:l.ﬁ for fssue, Tedempiion, transfer and fransmission of
Units, recording of pledges, liens and chanpes in the data with regard to the Unit
Huolderisy

issuing and dispatehing of Certificates;

Dispatching income distribution wareants, and bank trapsfer intimation and
distributing bonns Units or partly both and allpcating Unifs to Holders on re-
mvestment of dividends; and

Maintaining record of lnmfplﬁdgmhargr: -rm units, ransfer/switching of units,
Lakal.

24
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2744
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27.52

2753

27.54

T80

1 “Supplementary Offering Dog

“"Regulations™ mean  Non-Banking  Finance Comp
Regulations, 2008 as amended from time to time,

“Rules™ mean Non-Banking Finance Companies (Esta I::lr:hmeEtsl:.'LgErt
ETCHE fg

2005 or as. amendead from time o time, r.l-|r..,.,--m|q|' i ;;:—::lmrl.i:::uun

LMRETmAant af Sinak

#.-tﬂglh Hration NUW s%"ﬁf/ ‘Zﬁ"?

5

SSECP™ or “Commission™ mesns Securities and Exchange Commission of Pekistan
estpblished under Securitios and Exchange Commission of Pakistan Act, 1997 and shall
irclude s successor.

“Shariah™ means divine guidance as given by the Holy Qur'an and the Sunnsh of Hely
Proplvet Mubhammad O and embodies all aspects of the Islamic faith, including beliefs,
proctices. rules and principles as per the interpretation of the Shariah Advisor of the
Fund,

*Shariah Advisor™ means an Institution ora body of Islamic scholars, or an mdividual
Islamie scholarregistered with the Commission imder Sharviah Advisor's Regulations,
2017, appointed by the Management Company under intimation o the Commission and
the Trustes, having knowledge of Islamic finance, 1o supervise and monftor the
activities af the Fund in order to ensure that a1l its activities comply with Shariah.

“Shariah Compliant" means any activity that is in accordance with the Tslamic Sharizh
ns nchvised by the Shariah Advisor.,

"Subscription Period" means the period in which units are offered for purchase on
prevaifing NAV of the respective Allocation Plan a5 defined in the Offering Document,

“Supplemental Deed™ means o deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking spproval of the SECP, to modify,
add o, alter-and amend or amend and resiate the provisions of this Desd or any other
Supplemental Deed in such manner and 1o such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this
Deed.

? means a document isseed to modify, add fo,
4 or 1o make any other amendment to the Offering
gitent as considered expedient for all purposes:

Bngent of the Trustee, after seeking aporoval of
, Tead nnd construed topether with the

TTLETY
alter and amend, amend and phsks
Document. in such manner ag
by the Manapement Compaps
the SECP, and the same Al

Offering Document.”

*Transaction Costs™
CompaEny o cover
mxes or levics o

ar estimaled by the Management
icted to, brokerage, Trustee charges,
VESHDZ oF dlsmvmtmg aﬁﬂmw af

er Agent™ means a company including a Bank that the Management Company
appeint for performing the registrar functions. The Manapement Company may
iself perform the réastrar funchon,

Hrast™ or *Unit Trast™ or *Fund™ or “HBL. Islamie Fixed Term Fond” or *HBL
IFTF" or “Scheme” mesns the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Trast

“Trust Deed™ or “Deed™ means this trust deed exeonted between the Manapement
Compnny and the: Tnistée along wath all the cxh;hal‘.& gpp:rl-r]r,d hereto, , and includes

! { 1-- ' .'.
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Words il expressions used bulfe
the Buolesand Reguifations, Wi
masculing pender include thy
words “written™ or “in v
visihle reproduction.

any Supplemental Deed.

Registratian Mo Kﬂg/ﬂ?;éﬁ/.zﬂa_?

I'1r. l]]Tll: breimge h::ld or deemed t-:: |:-E' held B uu:at bl thie T it Bk
Linit halders of the pertinent Allocation plan, pursuant te this DE'.E!;J.. I:-ut I'.lﬂl:ﬁ- 1'|ut mc]ud:
any amount gvaiiable for distibution in the Distribution Account, However, Contingent
Load and any Profit on the Distribution Account of the Allocation Plans shall also form
part of the Property of Allocation Plan.

#Trust Property of the Scheme” means the sggregate proceeds of all Units of all

Allocation Plans issued from time to time after deducting Duties and Charges and
includes Investment and all income, profit and other benefits arising wherefrom and all
eash, bank balances and other #sseis and properly of every deseription from the time
being held or deemed to be held upon trost by the: Trustee for the benefit of the Tnit
Holder(s) pursuant to this Deed bul does not include any amount available for
distribution in the Distibution Accounts of the Allocation Plans, Contingent Load and
any profiton the Distribution Account of the Allu:u.,atmn Plans shall alsa farm part of the
Fud Property of the Scheme
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herein above:

IMN WITHNESS WHEREQOFTHIS TRUST DEED has beenlexecuted ﬁ %h/e}

The Common Seal ol Assei Ma

Signature: @k
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Title: Chiel Executive
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REMUNERATION OF TRUSTEE AND ITS AGENT

Trastee Torill;

CLOTS % por, of Blet Assets
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Trusee: Fee subject to review by gither paity. Hovever moy upward revising shisll e
appraval of SECP. '
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SCHEDULE-]

MEMORANDUM OF ASSOCIATION (MOA)

Mame of Trast:

HIBL 1sbme Fixed Term Fund (HBL TFEE)

Main office address of the Trust:
07th Floor, Enserald Tower, (3- 19, Block 5, Main Clifton Road, Clidton, Karachi
Any other sub office address of the Trust if available: NiA

Objectives of the Trust:

The objective of HBL Istamic Fixed Term Fund (HBL TFTT) the Trust Property shall be mvested from
timc to time by the Trastee in accordanee with the Investment Policy prescribed by the Commission
and at the divection of the Pension Fund Matinger.

ITie Trustge shall hold and stand possessed of the Arust Property that may from time 10 time hereafter
b vested an the Trustee upon trust as a single godgmon fund for the benefit of the Unit Holder(s)
ranking peripassu inter se. according 10 the nimbed of units held by each unit holder, The Trust

Property shall comptise of the ageregate’ progeéds of afl Units isswed from time tor time -and
yther benefits arising therefrom, as specified

inclides the Investment and all income, pradly dud
in the Trust Dieed, Offering Document, the

Author's Name and Address:

a :
Name: Mir Adil Rashid Ny ez ¥
Designation; CEQ :
Cnic Mo; 42301-31898140-3

ATT ED
ASHFAQUEWEIMED
ADVOCATE NOTARY'EUELIC

Wai ACHI-PAKISTAN
WITNESSES;:

Name: Zhls Addan Qﬂ*jf—*r Name: Al el Gl f
Chitt M s e - {22903 Coie: Lo it = 2204369
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