Registration No# KAR/ST/066/2022 Date: 14/12/2022

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

I hereby certify that HBL LIVESTOCK FUND (HBL LF)
its trustee Digital Custodian Company Limited (Formerly MCB Financial Service Limited),

situated at 04% Floor, Pardesi House 271, R-Y-16, Old (Queens Road, Karachi and
registered fund office at 07% Floor, Emerald Tower, G-19, Block 05, Main Clifton Road

[Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI this 14 % day of December 2022,

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH,KARACHI

|" NOTE: It is informed _r:'ﬁ;i'i'ﬁ case af any amendment in o tmséﬁ-r triistee shall afso be registered
| under section 16-A (3] of the Sindh Trust {(Amendment] Act 202 1.




TRUST DEED

OF
HBL LIVESTOCK FUND (HBL

being a Specialized Trust as defined under Section 2{u-i) of the Sindh Trusts Act, 2020, as
amended vide Sindh Trusts (Amendment) Act, 2031

Risk Profile: High
Risk of Principal Evosion: Principal at high risk

Duly Yetted by Shariah Advisor, Mufti Ieshad Ahmad Aijee for and on behalf of
Al-Hilal Shariah Advizors (Tormerly Fortune Islamic Services Private Limited)

Qﬂﬂw:mher. 2022
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This TRUST DEED is made and entered into at Karachi, on this<? 'iilu__fﬂu*ﬂ"_@*ﬁﬁ”ﬂ-- F

— e e

—

1. Name of the Scheme

HBL Livestock Fund (HBL LF)
I, Category, Type and Benchmark of the Scheme
#,  Category: Sharish Compliant Livestock Scheme
b. Type: Closed End

¢. Beachmark: The Benchmark for the =
Chacument,

2 shall be as per defined in the Offering

3, Participating Parties and Constitutio

£HF 4 MNon-Banking Finance Company

incorporated under the Companies Ogflin 1 Bptpanies Act, 201 7(the “Ordinance™),

having its registered office at Tth Flag i i e 2, Block 5, Main Clifton Road,
i A1 inakemant Company™ which exp

where the context so permits shg (erest and assigns) of the one

part;-and
Digital Costodian Company Limited (DPCCL), a public limited nﬁ;i\ pm{t::[ in
Pakistan, under the erstwhile Companies Ordinance, 1984, now Corfipanies K&nl? andl
licensed under Mon-Banking Finance Companies and Notified Entities tiong, 2008,
having its business office at dth Floor, Pardesi House, 2/1 R-Y Old Quee Karachi -
14280 (hereinafter called the "Trustee or hich expression whcre the context so
rz%;r?'] shall include its successors in in } of the other Pm;’;-‘;_ﬁx
A ; é ' R
§ it 3
3, RIZ GV f. *




WITNESSETH: Registration No ©HELET [ 066 [ 2afa
- il g g o
A. The Management Company has been licensed by the Securitigt G5 Exchange: of Paki
(hereinafier referred to as the “SECF) 15 an Asset Managemant Company purs Mon-BanKing

4.1

Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter ref to a5 the “Ruips™
which expression shall include any amendments thereto and subssiatiany Heredty "o IHE pyr
undertaking asset management services under License No. NBFC AMUTWHOHAMEMANSD
dated March 16, 2020, attached hereto as Annexure A", o

B. SECP's Approval Letter Mo. SECP/Sandbox-26/2022 dated September 22, 2022 for Application under
Regulatory Sandbox Guidelines, 2019 — Third Cohort.,

C. The Mamsgement Company has been authorized by SECP wvide its letter bearing reference Mo,
SCDVAMCW/HBL-LSF/127/2022 dated 22°' November, 2022 aftached herewith as Annexure “A™ 1o
constitule the Trust onder the name and titte of “HBL LIVESTOCK FUND (HBL LF)" (hereinafter
referred to as “the Scheme™ or “the Trust™ or “the Unit Trust™ or “the Fund™) and 1o register this Trust
Peed (“the Deed™) under the Sindh Trusts Act, 2020 (a5 amended vide Sindh Trosts (Amendmient) Act,
2021) nnd in term of Regulation 44 (3] of the Non-Banking Finance Companies and Motified Entities
Regulations, 2008 and pending registration of the Trust as & notified entity under Section 2B82CA of the
Ordinance for the establishmient and operation of the Trust in sccordance with the provisions of the Rules
and Regulations and this Trust Deed;

v The Management Company has nominated and appointed Digital Custodian Company Limited
(DCCL) a5 Trustee af the Scheme and the Trustes 1h|.'-|:|ug_h Letter No. DCCLACOMAO0D201/22 dated Z0M
Outober, 2022 has given it consent to act as Trustee as per Annexure *“C* and hes sccepted such
appointment upon the terms and conditions herein contained and the tariff structure for trusteeship as per
Anmexpre *D™ attached herewith, The Trustee further ssued its consent letter with regards to the
registrafion of the Deed vide ils letter bearing reference DOCCLACOMTODZ0022 dated 207 Ogtober, 2022
appanded herewith as Annexure “E™;

E. The mme of the Trustee has been changed from MCB Financial Services Limited to Digital Custodian
Company Limited (DCCL) with effect from December |6, 2020, Certificate of change of Name No,
Bid42632 dated December 16, 2020, issued by the Registrar of Companies, SECP is appended herewith as

Annexare “F.

F. The SECP has also approved the appointment of the Trustee vide dis letter bearing Reference No.
SCOIAMCW/HBL-LSF/ 12772022 dated 22™ NoywAnber, 2022 attached herewith as Annexure “F™

(i, The Manapement Company has appointed Al B
and the Shariah Advisor has duly réviewed th

H. Due to the enactment of the Sindh Trust A« ended vide Sindh Trusts (Amendment) Ac,
2021, the Trust, béing & Specialized hicfs pe- registered with the ,-'msiﬁ T
[ndustry and Commerce, Government of $ g @ 24 of the Sindh Trusts Agte1a

l.  The Scheme shall be regulated by the AECF
virtue of delegation of powers and fugfolf
Act, 2020, :

Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Act, T
and the Regulations, any directives or circulars issued by SECP. Sindh Trust Act, 2020 (as amended vide
Sindh Trusts (Amended) Ace, 2021) and all applicable laws and regulations as amended or replaced from time
to time in 50 far as these do not conflict with the Shariah. Where any Rules or Regulations are amended, any
directives are issuwed or any refaxation or exemption is allowed by SECP it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in & trust deed pursuant to such amendments,
directive, refaxation or exemption shall be desmed to have been incorporated in this Trust Deed withou
requiring any modification unless specifically required by the SECP. In the event of any conflict between this
Trust Deed and the provisions of the Ruoles & Repulations, directives, circalars, the latter shall supersede and
prevail over the provisions contained i this Trust Deed so far as these do not canflice with the Shariah,

All investments of the Trust Property shall be subject to the guidelines provided by the Shariah Advisor or
Shariah regulatory provisions of SECP issved from time to time. The Fund subject to the Rules and
Regulations of the State Bank of Pakistan and the SECP with regand to the &reign Itvestments: if any, made

by e Bupd and also with regard to investments that may wm}ﬁ outside Pakistan. The
- = - .—-."'..:h
- - .
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4.3
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3.

6.1

8.2

6.3

6.4

Te

7.1

Tl

th‘ii

1{0cs/ 2
Investments made by the Fund in offshore countries and bank n% s ancpgﬂspéﬂ m ((aegﬁm
as 1

may be opened by the Trustee for the Fund in offshore countries etions of =|I1
may become subject to the laws of such countries. Foreign i tments made by ihe
accordance with the guidelines of the Shariah Advisor,

Agalatant Diractle T

Subject to the Clause 22 hereafler, applicable between the Man maﬁi‘Mm* ":'I'i‘.rur-da:: i
each party, including the Unit Holder{s), irrevocably submit to|the E:xdunuhjumﬂmﬁm-,ﬂ the Cou
Karachi.

Declaration of Trust

Subject to the amount: received from Pre PO Investors, which shall be possessed by the Trustee in the
capacity of custodian, shall be the right of those investors invested such amount till the time of IPO.

It is hereby irrevocahly and mmconditionally declared that

#) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafier be
vested in the Trustee upon trusl 85 a single common fund for the benefit of the Unit Holder(s) ranking pari
passu inter se, socording to the number of Units held by each Unit Holder(s),

b} The Managemenl Company shall establish, manage, operate and administer the Fund in accordance with
the Rules Regulations, any directive or circular or Shariah Advisor or Shariah regulatory provision on the
matter this Deed and the Offering Document as amended from time to time.

Effect of this Deed and Statos of Unit Holder(s)

Peed Binding on Each Unit Holder

The terms and conditions of this Trust Deed ps amended, as per the term of Clause 20 of this Deed, from time
to time shall be binding on each Unit Holder as if the Unit Holder had been party 1o it and shall be bound by
it4 provigions and shall be deemed to have authorized and required the Trustee and the Management Company
to do as required of them by the terms of this Deed and the Regulations,

Ulnit Holder(s) Not Liable to Make Further Payments
Mo Unit Holden(s) shall be liable to make any further contributions to the Fund after he has plldY
price of the Units as specified in the Offering Docurment and no further liability shall be mmpgbe

Haolder(s) in respect of the Units held by him.

Units to Rank Pari Passu

Assets, carnings and the receipt of the dividends .ﬂﬂd
in the Trust proportionate to the Units and fractions feld by such Unit Holder and shall have such |11rms a5 are
set out in this Deed and the Cffering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holdery i \igg With the Regulations, directives, circulars and
Sharish provisions or guidelines issued by the g8 issiorh

Hole of the Management Company
The Management Company shall mengles'y

Repulations directives, eirculars Shatd
Orffering Document,

tha, Scheme in accordance with the Rules,
tsypied by SECP and this Desd and the

The Management Company may from time to time, with the consent of the Trustee, frame procedures for
conducting the business of the Trust or in respeet of any other matter incidental thereto; provided that such

procedures are not inconsistent with the provisions of the Rules and the Regulations any directives, circulars
and guidelines issued by SECP and this Deed.

ment Company shall be responsible to facilitate investments and disinvestments by investors in
ivi iig apphgations in this regard.




7.4 The Management Company, shall from time to time under intimation to the Trustee appoint, remove or
replace one or more suitable persons, entities or parties as Distnbutor(s) for Larrymg, ony Distribution
Funetionfs) at one or more locations). Provided that the Managzeme 2
Distributar for cammyving on Distribution Functions,

Heglsrranan Ng ngrfﬂhfﬂ-ﬂln_

ﬂ:ﬂma-mun.l}ni nlaaﬁaf Q{Ent?_

7.5 The Mmnagement Company may af ils own responsibility and costs ( m":

®grlslan DHagilng {Trust}
DRl Sodiatte, War bk Diviaiae
DX P Lipr 8 6 a8 pAisid nirhion

gvailabie at all times on the wehsite of the Management Company.

7.6 The Management Company shall not be under any liability except sucliabilits i
by it onder the Rules, Regulations, this Deed and the Offering Dm:umr.nls Tor s:ha!! 1.11:: Muna.grmnn't
Company {save as herein otherwise provided) be Tiable for any act oF omission of the Trustee nor for anything
except for ils own gross negligence or willful breach of duty and the acts and omissions of all persons 1o
whom it may delegate any of its functions as manager as if they were its own acts and omissions. [F for any
reason it becomes impossible or mpracticable to camy out the provisions of this Deed and the Offering
Dogument, the Management Company shall not be under any liability theréof or thereby and it shall not incur
any liability by reason of any error of law or any marer or thing done or suffered or omined to be done in
gond faith hereunder.

7.7 Thé Management Company shall nominate and notify to the Trustee one or more of its officen(s) to act as
authorizeéd persons for interacting with and giving instructions 1o the Trustee. Any instroction or notice mven
by such authorized persons shall be deemed to be the instruction or notice given by the Management
Company. Any change in sach authorized persons shall promptly be notified 1o the Trustee.

7.4 The Management Company shall, from time to time, advise the Trustee of any settlement instructions relating
to anv transactions entered into- by it on behalf of the Trust. The Management Company shall ensore that
settlement instrections are given promptly after entering into the transaction 50 as to facilitate timely
settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating profit income and other
forms of ncome or mlows, reletmg to the investments thal ane doee 1o be received,

7.10 The Management Company may, if it considers necessary [or the protection of Trust Property or safeguarding
the interést of the Unit Holders, request the Trustee to institute or defend any suit, proceeding. arbitration ar
inquiry or any corporate or shareholders' action in respect of the Trust Property or any part thereof at the cost
of the Fund.

T.11 The h-imagmn:m Company shall d:mgnﬂe an-:l dmlus: the ]u:u.auun. of its nﬂ‘-:ia] paints for.g

7,12 The Manzgement Company shall ensure that all the gesignated points for acceptance n{'l

713 The Management Company shall announce the Nef-Atsgt Walue (NAV) of the Scheme wit
¢ @itfering Doument and approved by SECP from

time.

B. Role of the Trustees

#.1 The trustee will be !I'I':'EEi'I."iTIE. and analyzing
visite to the farm premises, In addition 1o )
Manager for in-person examination of |
least cnce in 6 weeks

Hhik surveyor on regular basis. Along with
ﬁ | also visit the premises of Livestock
et and on=lne surveillance camera at

8.2 The trustee will be receiving the receipts‘bills‘mvoice of every purchase of feed, vetenary services, sale and
purchase of cattle and other related expenses.

8.3 The trustee will be monitoring the real-time tagging {on'off) of every animal through the web-based online
syvatern,

8.4 The trustee shall obtain The feed consumptiontulance repart at every weekend from the livestock manager.

.3 Fmim.a.ls sheds, and feed will be regulerly monitored throogh the mn:l]lﬁ?‘jm atready installed by

'\LI'\_;.‘;‘"
2 (TP i S




8.6 The trustee will review the fund Performance report submitted by AMC
(50 Days).

8.7 The wrustee will be regularly receiving the removed tags of animals for cu

Registration Ng B ';,:"'5”%.6.!.15. 5
gupose. 1M [ 12 [y

er pertaining to the Wﬁk flock
VAFE ddind Milem {Trusi)

i o marmcil DN

nt and !ubﬁmlﬁﬁﬂnns

§.8 The trustee shall obiain the monthly health report from Livestock Ma
for enhanced monitoring.

8.9 The trustee shall perform its role as specified in the Circulars and letter
issued by the Commission. this Deed and the Offering Document.

810 The Trustee shall nominate one or more of its officers to act as authorized persons for performing the
Trustee's Tunctions. and for interacting with the Management Company, Any change in such suthorized
persons shall he promptiy notified to the Management Company.,

£.11 The Trustee shall under prior inlimation to the Management Company appoint, remove or replace from ime
to time one or more bank(s) andfor other depository company(ies), Livestock Manager etc: to act as the
Custodianis) or holding and protecting the Trust Property and every part thereol and for generally
performing the costodial services at one or more locations and on such terms a8 the Trustee and the
Management Company may mutuslly agree and to be incorporated in custodial services agreement(s) to be
entered amto between the Trustee and the Custodian{s), except where the Trustés ftaell i3 acting as o
Custodian.

8.12 The Trustee shall be responsible for the acts and omissions of all persons to whom it may delegate any of its
duties, as if these were its own acts and omissions and shall account to the Trust for any loss in value of the
Trust Property where such loss has been caused by gross negligence or any reckless act or omission of the
Trustee or any of its directors, officers, nominees o 4gents,

B.13 The Trustee shall exercise all due diligence and vigilance in carrying ont its duties-and in protecting the
inberests of the Unit Holder(s). The Trostee shall not be under any Liability on account of anything done or
suffered by the Trust, if the Trustee had acted in good faith in performance of its duties under this Trust Deed
of in acdordance with or pursuant © any request or instructions of the Management Company provided it is
not in conflict with the provisions of this Trust Deed or the Rules and Regulations, Whenever pursusnt to any
provision of this Trust Deed, any instruction, certificate; notice, direction or other communication is required
fo b given by the Mamapement Company, the Trustee muy sccept &y sufficient evidence thereof:

@} o document signed or purporting to be signed on behall of the Management Company by g
representative(s) whose signature the Trustee is for the time being authorized in AT
Management Commities to accepl: and :

b) any Instructions received online through the software solution adopted by ||
Company/Trustee in consultation with ¢ach cther shall be deemed to be mstructions

representative(s)

8.14 The Trustee shall not be lizsble for any loss caused to the Fyhdyor to the vialue of the Trust P
elements or circumstances of Force Majeure

B.15 In the event of any loss cavsed due to any pross I'.IEEll ; yWIful act andfor omission, the Trustee shall
have an nbhgm'mrl o replace me ]nst uwealmenl 1'nrr]1 Ath Avith\stmar investment of the same class and fssue

Hewever the trustee shall not be under any [iabils
reason of any error of law or any matter or thi
hereunder or on any request or instructions of th

8.16 The Trustee shall make available or ensure thiEth ; $ailabl % e I"-'Iunagemmt Company such
information &5 the Management Compainy mhi=fasonably require from §me Yo time in respect of the Trus
Property and all other matters relating to the

BT The Trustee shall, if requested by Managemenl Company or if it considers necessary for the protection of
Trust Property or safeguarding the interest of Unit Holder(s), instituie or defend any suit, proceeding,
arbitration of inquiry of any corporaie or shaneholders” action in respect of the Trust Property or any part
thereot, with full powers to sign, swear, verify and submit pleadings and affidavits. to file documents, to give
evidence, 1o appoint and remove counsel and to do all incidental acts, things and deeds through the Trustee's
authorized director(s) and offices(s). All costs, charges and expenses {including legal fees) incurred in

i or defending any such action shall be bome by the Trust and the Trustee shall be indemnified

T -:asla. chorges and E.'H.p:l‘l'.-::li rpaded that no such i shalhbe available in respect of

a[igetiee. or bre its duties in ::u:mchgn wu;!l 1h: Trust
o HI_
b iz / ;:-‘5 — \ 7




B.1%

.19

8.1

9.2

&3

9.4

0.5

B

(118

101

10.2

10.3

under this Deed or the Rules and Regulations, For the avoidance of doubt it is clanfied that notwithstanding
anything contained in this Deed, the Trustee and the Management Company shall not be liable in respect of
any fosses, claims, damages or other liabilities whatsoever suffered or incurred by the Trust ansmg fmm ar
consequent to any such suil, proceeding, arbitration or inquiry or
otherwise howsoever and (save &8s herein otherwise provided) all
liahilities shall be borne by the Trust,

Pate e l'“‘f -'-l] Al
The Trustee shall not be under any liability except such linbility a8 may be expressl]..' assumed by under the
Rules and Reculotions and this Trust Deed nor hall the Trustee be Jiable for any acl or %ion of the

Management Company nor for anvthing except for loss cavsed doe 1of its w:l]fa.l.].,.u.l,:,t,s...m 'f# Ernss

negligence or that of its agents 1 relation to any custody of the Trust WﬂWﬁ}‘.ﬂh I'J{:gmmiicd
Property. If for any reason it becomes impossible or impracticable to oul therprow Mt this: Deed the

o, plaig, WWM-

Trustee shall not be under any liability thereof or thereby and it shall not incur any |lﬂbl.|l1'_'|-' by reason of any
errar of law or any matter or thing done or suffered or emitted to be done in good faith hereunder.

The Trustee shall promptly forward to the Management Company within one Business Day any notices,
reports or other documents issued by the recipients of any of the Trust funds (as deposits, refunds, distribution
of income, profits, repayment of capital or for any other reason), any depository, an intermediary or agent in
any transaction o from any cour, government, regulator, stock exchange or any other exchanpe:

Truosi Property

The apgregate proceeds of all Units issued from time to time after deducting Duties and Charges,
Transactions Costs and any applicable, shall constitute part of the Trust Property and includes the Investment
and all income, profit and other benefits arising therefrom and all cash, bank balances and other assets and
properly of every description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Urit Holder(s) pursuant to this Deed but does not include any amount payable to the Unit
Holders us distribution. However any profit éarned on the amount payable 1o the Unit Holders as distribution
shall become pan of the Trust Property.

The income eamed on the investments of Pre [PO Investors opto the start of [PO may be
investors either in cash or ssue additional units for an amount equal o the ncome earned. &s 4
investors,

All expenses incurred by the Trustee i effecting the fams
of the Trust Property.

Except as specifically provided in this Trust
property free from any morgages, charges, 13 b-l"
the Custodian shall not, except for the purpgs

porty shall always be kept as separate
hrunces. whatsoever and the Trusiee or

the Custodian or any other person.

Yoting Rights on Trust Property

All rights of vating atached to any Trust Property shall be exercisable by the Management Company on
behalf of the Trustee and it shall be entitbed to exercise the said rights in what it may consider o be in the best
interest of the Unit Holders and may refrain at #s own discretion from the exercise of any voting rights and
the Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on aceount of the Trust Property,
from time o time execute and deliver or cause to be executed or delivered to the Management Company or
their nominees powers of attorneys or proxies authorizing such attorneys and proxies o vote, consent or
otherwise sct in respect of any investment in such form and in faver of such persons as the Management
Company may require in wribing.

The phrase “rights of voting™ or the word “vote” used in this clause shall be deemed fo include not only & vote
at & meeting but the right to elect or appoint directors, any consent 1o or approval of any arrangement scheme
or resalution or any alterarion in or abandonment of Ay rights mau:hmg o vestment and the right 1o
requisitiop’r join in & requisition to convenc any m:-l:tmg ar to give notice 'pf any l;:lsuhnu or to circulate

ement. The Management Company shall keegorec rd st reas-nr:s Iur g the vole in favor

Hr =0 f :i.:';;'“a:., ¢ e
QEATE i-f {'”-'-:; II.:...J
ARG NARARTS TR M O/
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o against any resolution for a persod of six vears,
Date ... )| (22022

104 Shariah Gzovernance / Shariah Advisory Services

a) All activitics of the Fund shall be undentaken in accordance withjthe Sl‘l,a{]al] l.'_.ul fin ¥ e vided by
Shariah Advisor and Shariah Repulstory provisions issued by SECP :

. 1]
I:m-.nr.u §178) 4a

TRy mariarineg i Gk =i

b) The Sharish Advisor has been appointed by the Management C
relafing 1o Shariah Compliance

¢} The Sharioh Advisor as appointed for a period mutually agreed between the Monagement Company and
such Shanah Advisor, as disclosed in the Offering Document and may be re-appointed on completion of
the term, The Management Company may terminate the agreement of such Shoariah Advisor and appoint a
new Shariah Advisor in its place umder intimation to the Trustee, Provided that the Management
Company shall inform the Commission for change in the Shariah Advisor.

d} The Shariah Advisor shall

i- Provide technical guidance and support on an ongoing basis on various aspects of Shariah so as to
enable the Management Company to operate the Fund as a Shariah Compliant collective
investment scheme,

ii Recommend generl invesiment guidelines consistent with the Shanah. Any verdict issued by the
Shariah Advisor in respect of any Shariah related matter shall be final and acceptable to the
Trustee, the Management Company, the Unit Holders and other parties related with that matter.in
cise of anv dispute, the matter shall be referred to the Commission.

iii, At the end of annunl Accounting Period, issue n Sharinh review report, to be inclnded in the
Fund's financial reports, in respect of Shariah Compliance of the preceding year's operations of
the Fund and the Sharizh Advisor may, at the expense of the Fund, conduct such reviews or other
investigations as may be necessary for the issuance of the Shariah review report.

iv. Co-ordinate with the Management Company in drawing up of the Deed and other related material
documents including constitutive documents for the formation of the Unit Trust and w0 further
provide technical guidance and support in line with Shariah principles, so as to enable the
Management Company to operate the Unit Trust as a Riba free/Halal avenue of investment.

V. Cortify that all the provisions of the (fowstitutive Documents of the Fund and proposed
investments to he made on account of the are Shariah Compliant

¥i. Evaluate and advise upon all new finangtidl fystriygients as and when introduced for their Shariah
permissibility.

viil.  Decide the methodology for i

11.  Investment of Trust Property and

11.1 Investment Objective

1 2]
s . 0. e
] 1 # 5 L
The investment objective of HBL Livestock Fund is to provide shariah compliant returns to its in :

investing in cattle for fattening, overheads and expenses related to this activity within a closed end period of
Ten (10} months from the strike date of the fund or a8 mentioned in the Offering Document.

1.2 Investment Policy

The Invesiment Policy of the Fund shall be in accordance with the Circulars and specific nstructions issued
vide letier of approval and subsequent revisions thereof issued by SECT and shall be specified in the Offering
Dogument.

113 Investment and Exposure Limits

Trust Property shafl be mvested by the Trustee from time to time as g by the Management
ompany subject to the provisions of Rules; Repplati irectives issufd theres and the Offering
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11.4 Shariah Compliant Financing Arrangements and Restrictions L .

| 1.4.] Subject to any statutory requirements for the time being in force a
n:rmimm-d the Mauagmn:nl Company mEy arrange Bhariah Eump-l'nmt

The Sharish Compliant fnancing, howesver, shall not be resorted to, EXCE 2

requests and shall be repayable within a period of ninety days and such Shariah E'umpliam ﬁnu.n:m,g sh.uEl mit
exceed fifteen per cent of the Net Asset of the Scheme at the time of Shariah Compliant fmancing or-such
other limit as specified by the Comrmizsio.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution against financings
on aceount of the Scheme as permissible under Clause 11.4.1 above, shall nod be higher than the normal
prevailing bank charges or normal market rates.

11.4.3 Meither the Trustee, nor the Management Company shall be reguired to issue any pugsraniee or provide
security over their own nssels for securing financings from banks and fimancial institutions, The Trusiee or the
Management Company shall not in any manner be Hable in their personal capacities Tor repayment of

financings.

11.4.4 For the purposcs of securing any financing the Trustee may . subject to clause | 1.4.] above, on the instruction
of the Management Company morigage, charge aor pledge in amy manner all or any part of the Trust Property.

1145 Weither the Trustee nor the Management Company shall incur any Liability by reason of any loss to the Trust
or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset Value that may result

from any financing arrancement made hereunder i good faith.

11.4.6 All financing shall be done only through Islamic Banks. Islamic Banking windows of commercial banks.
Islamic Financial institutions under Shariah hased financial contracts,

11,5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Circulars and in
by SECP and shall be specified in the Offering Document.

12, Valuation of Property and Pricing

121 Yalustion of Asseiz & Linbilities and Net Asset Valoe of th

.q
\‘ q‘ﬂ

The methed for determining the value of the assets-and 5 lnd the Met Asset Valoe

specified in the letter of approval and instructions issued fr

it  Determination of Purchase (Offer) Price

12.2.]1 Units will be offered initiafly at minimum Offer Pri noed by Managemeant Company
end the price shall be calculated after every busines 5 tion of each quanter the Offering
price shall be calculated in accordance with the pros: Vathee of the underlying assets valued by the
surveyor’ valuer”, o N

123  Determinafion of Redemption Price

Redemption price shall be calculated and announced by the manegement company after the completion of
every phinse as specified inthe Offering Decument.

13. Dealing in Units, Suspension and Deferral of Dealing

131 Dealings in Units

13.1.1 Issuance, redemption, transfer, pledgelien of Units shall be carried out in accordance with the requirements
of Rules, Regulations and directives issued there under and the procedures for these shall be specified in the

Ciifferin ocument.




133

133.1

1332

13.4

13.5

13.5.1

13:52

1323

13.5:4

T4. Fees and Charges

14.1

Subject to complisnce with the Regulations and the circumstances mentioned in the Offering Du-::.ument :l1¢

Maonagement Company may request the Trustes 10 approve o tempor
Units, Heglsrrahar Mg o

e [iafsmae

Suospension of Redemption of Units Hate

The Redemption of Units may be suspended during extraordinary cinpumstances 1nr:|udm%m of the
Livestack Markets and scheduled banks, the existence of a state of lf'l’.ﬂ:r‘ﬁ?]':ﬁ,lﬂ!h"fn ﬁe»ggﬁ@prhi the
Manapement Company, constitutes sn emergency as a result of which disposal df: “any Iﬂtmmﬂ of
be reasonably practivable or might seriously prejudice the interest of the
break down in the means of communication normally emploved in determining the price of any investment,
or when remittance of money can nol be carried oul in reasonable time and if the Management Company 15 of
the view that it would be detrimental to the remaining Unit Holder(s) to redeem Units at g price so determined
in accordance with the Met Asset Value (NAV). The Management Company may announce & saspension of
redemption and such a measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

Redemption requests received on the day of the suspension may be rejected or would be redeemed at the
redemption price on the first Dealing Day after the removal of the suspension.

Dueue System

In fhe event redemption requests on any day cxeeed ten percent { 1 0%4) of the Units in issue, the Management
Company may invoke o gueve sysiem whereby requests for redemption shall be processed on & first come
first served basis for up to ten percent (108%) of the Units in issee. The Management Company shall proceed
to sell adequate pssets of the Fund gnd’ or arange Shariah Compliant financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to the redemption requests
bazsed on such action. Where it is not practical 1o determine the chronological ranking of any requests in
comparisen o others recefved on the same Business Dy, such requests shall be processed on & propartional
hasis p:rmpu:-rnnnan: to the size of the requests, The redemption requests in excess of ten percent | lﬂ%} of the
Units in issue will be carried over to the next Business Day, However, if the camried over reg i

fresh requests received on the next Subscription Day still exdesds ten percent {10%) of r.h: ik
these shall once again be treated on first-come-firsi-served basiz and the process for E-E s
determining the Redemption Price shall be repeated and such procedure shall continue #
outstanding redemption requests come down to a level below ten percent (10%) of the Unitfih

Suspension of Fresh Issue of Units

The Management Company may, under cerain circumstances, suspend issue of  fres
pircumstances may e lude

g) The situation referred in Clause 13.2 or 18 of this Deed;
B} A situation in which it iz not pﬁSSEI:de o invest the amount received against issnance of frosh wnits or

e} Any other situation in which issuance of fresh units is, in Management Curnpuny 5 opinfon, against the
miterests of the exisbngremaining unit holders.

= far the issue of bonus Uniis &s o result of profit
ails of exemptions at the time a suspension of
mmediately notify the SECP and Trustee if

Such suspension may however not affect existing subsgri
disgnbution The Mimagement Company shall announgg
fresh issoe is announced, The Management Compé
issuance of Units is suspended and shall also have the
the newspapers in which the Fund’s prices are norf

In ease of suspension of redemption of unils d
also be kept suspended until and unless l'EﬂE]']‘] ;

Investment applications received on the dag :‘ : v* ; qrocessed and the amount received
shall be returmed (o the investor,

As siated below;

Remuneration of the Management Company and Dis Apents

nggement Company shall bBe entitled 1o prescrbe and receive maximum N:I“iml:l'ﬂtlﬂl'l up to the
imum rate of remuneration permitted under the Regulations, Circulars and in s isswed thereunder.
uneration shall begin to accrue from the close of Initial Period as speci Ijﬁ:ﬂﬂg.]]mument

.r__.u-' 'I'-
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Such remuneration shall be paid to the Management Company in arre tﬂﬁﬂ'ﬁﬁﬁﬁﬂﬁ{f}lﬁ}ﬂgﬂmm- Vi -

14.1.3
after the end of each calendar month, Bate . |: |-_,|. J \L-]T St —

.14  Inconsideration of the foregoing and save as aforesaid the Management Lompany shall be res le for the
payment of all expenses incurred by the Manogement Company from jtime to time in, gonsh ;i_qrg _1':-'_ith its
resgponsibilities as Management Company of the Trust. The Managemen Enmpum;slmﬂ not.make any Charge
against the Unit Holder(s) or against the Trust Property or against the Digstribution’ A¢count for ji Siivices or
fior its cxpenses, except such expenses as are expressly authorized under
directives issued there under and this Deed o be pavable oul of Trust Property.

[4.1.5 The Management Company shall bear all expenditures in respeci of s secretarial and office space and
professional management, including all accounting and administrative services provided in accordance with
the provisions of this Deed,

[4.1.6 Any increase, over and above the prescribed fee, in the remuneraticon of the Management Company agreed to
by the Trustee snd approved by the Commission shall require ninety days prior notice to the unit holders.
However, any decrease in remuneration of the Management Company shall not require such notice.

142 BRemuneration of Trostee and Dis Agents

14.2.1 The Trustes shall be entifled to a monthly remuneration out of the Trust Property determined in- accordance
with the Offering Docunrent of the fund. The remuneration shall begin to accrue from the close of Initial
Period.

14.2.2 Such remuncration shall be paid to the Trustes in amears within thirty (30} Business Days after the end of
each calendar month,

1423 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the payment of all
expenses incurred by the Trustee from time to time in conmection with its duties as Trustee of the Trust. The
Trustee shall not make anv charpe against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as and expressly authonzed @ be paid
oot of the Trust Property under the provisions of the Regulations and the Constitutive Documents.

|4.2.4 Any increase, over and above the prescribed fee, in the remuneration of the Trusiee Ay
Monagement Company shall regiire the spproval of the Commission, However, any decroasg |_,"“ v
of the Trustee shall not require such approval,

143  Formation Cost and its Treatment

14.3.1 All expenses in¢urred in connection with the incorporation, establishment and registratgt,
(formation cost) as per Regulations, shall be reimbursable by the Fund to the Management ] 20
1 nsdit of expenses, The said costs shall be amonlized over a period of Ten (10} months or at i
the livestock scheme.

14.3.2 The Formation Cost shall be reperted by the Managemg mypany 1o the SECP and the Trustee giving their
break-up under separate heads. as soon as the distributjsy nits is completed.

14.3.3 Formation Cost shall be charged to the Schemg
Regzulations or directives 1ssued thereunder.

144 (Mher Costs and Expenses to be Charged to
All other costs and expenses specified in the
and bome by the Trust and shall be specifs

15, Petermination of Distributable Pre
151  The Management Company on behalf of the Scheme shall, for every accounting vear, disiribute by way of
dividend 10 the unit holders nod less than ninety per cent of the accounting income of the Scheme received or
derived from realized capital gains of the Scheme under these Regulations.
Explanation.- For the purposé of this Clause the expression “accounting income” means income calculated in
accardance with the requirements of Intermational Accounting Standards (IAS) or any other standard as
netified by the Commission under the Companies Act, 2007, the Begulations and the directives issued by the
SECP-Wherever the requirements of i or the directives is SECP differ with the
reguirement of 1AS the Regulations and the 4 shall prexad : o
- L A, f 2 .' .
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The Management Company may also announce inferim dividend suh}nqmmnquircmmt!! lﬁ-l'. afiiriss—
ciroubar and directives. = i :

Any realized capital gains out of the amount determined for the purpose of distributabledncomeip respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicab® 15 the relevant Holder shall
be deducted before distribution for the relevant Holder. Dier i ot 81 avsyanny

The Matagement Company may decide to distribute in the interest of the Holders, wholly or in part the
distributable profits in the form of a stock dividend, which would comprise bomus Units of the Scheme. The
bonus Units would rank pari passu as to their rights in the Net Assets, earnings, and receipt of dividend and
distribution with the existing Units from the dale of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the Management Company may make such
deductions as may be required by law in respect of sny Zakat, income or other taxes; charges or assessmenis
whatsoever,

If any non-halal income is eamed the same would be given as charity to an approved charity mnstitution

Change of the Management Company

The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders representing such
percentage of the total Units in issue for the time being as may be prescribed by the Regulations, remove the
Management Company in sech manner and on the occurrence of such circumstances as are prescribed under
the Regulations.

The Commission shall appoint ancther asset management company s the management company for the
Scheme according 1o the provisions of this Deed and the Rules and Regulations.

The Managemen!t Company tnay voluntarily retire at any time with the prior written consent of the
Commission and at least ninety {90) days prior notice o the Trustee and the Unit Holders.

Upon a new management company being appointed the Management Company will take immediate steps to
hand over all the documents and records pertaining to the Trust to the new management company and shall
pay all sums due to the Trustee. The Management Company shall have the right to receive its remuneration
upto the effective date of removal or retirement,

Upon its appaintment the new management company shall exercise all the powers and enjoy all the rights and
shall be subject to all duties and obligations of the managéigent company hereunder as fully as though such
new management company had onginally been a party hep

company are audited by such Auditor,

The auditors so appointed shall be other than
and the Trustee.

The auditors shall hove the sume scope as fhil§
specified by the Trustee or Commission,

Business: Days from their appointment. A copy of the reporl shall alse be provided tg
Manspement Company and the new Management Company.

The costs of such audit shall be bome by the Fond, E

Change of Trustee

The Trustee may, subject to the prior appraval of the Commission, retire from his office on appointment of a
new trustee and the retirement shall ake effect at the same time as the new is appointed with the
rl'E uf'ﬂ'u::|
a

val of the Commission or from the date of assumiption of Trugl Prope Scheme by the nowly
nted trustee, whichever is lute. P — ("-\J o
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7.2 Inecircumstances where the Commission is of the opinion that Trustee has talation e Regulations -
or this Trust Deed or found guilty of misconduct or failed to discharge its olfigations under the R Lt
may remove the Trustee after giving an opporiunity of being heard, :
ik LS el Ty
Elatiic] Sobiy r o secni Gt ia on

173 The Management Company may, giving cogent reasons, apply to the Comfnission mrpf he Truste
by simulfaneously proposing appointment of a new rustes. A new tr;;;rﬂmﬂ-brnpmﬂ-wpxn-dw—
Commission is satisfied with the circumstances and reagons for this change and accords approval for
sppointment of such a new frustes,

174  Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents and records
o the new trustee and shall transfer all the Trust Properts and any amount held in any Distribution Account 1o
the new trustee and make payments to the now trustee of all sums due from the Trustee. The Trustee shall
have the right to receive its remuneration up to the effective date of its removal or retirement.

175  The new trustee shell exercise all the powers and enjoy all the rights and shall be subject to all duties and
obligations of the Trusfee hereunder as fully & though such new trustée had originally been a party hereda.

176  The Manapement Company may immediately in case of retirement or removal of Trustes appoint auditors
with the conzent of the Commission from amongst the panel of auditors designated as “A™ Category by State
Bank of Pakistan for the audil of Gnancial institutions, The Management Company shall ensuré that accounts
of the Fund till the day of the appointment of the new trustes are andited by such Auditor,

7.7 The auditns so appoinied shall be other than the existing auditors of the Fund, the Management Company
and the Trustee.

7.8 The auditors shall have the scope as may be specified by the Management Company or Commission,

179  The.audil report for the audit shall be submitted by the auditors to the Management Compgp
thirty (30) Business Days from their appointment. A copy of the report shall also BEp
Coinmiission, the Trustee énd the new trustee.

[7.10  The eosts of such audit shall be bome by the Fund.

18, Termination, Winding Up, Revocation and Liguidation of the Scheme

18.1  The Management Company subjéct to regulitory approyal, may announce winding op of th

and that it woald be in the best interest of all the Unit FiStder(y) that the Trust be wound p.

182  In'such an event, the Quene System, if already involie, A pase to exist and all Unit Holders shall be paid
after selling the assets under the scheme and deterghijinge Redemption Price being offered under this
Scheme.

153 The Trust may also be terminated! revoked fu-tfe grd wls Wodh, in the Rules and Regulstions end the
Offering Document. ' LT

nong the unit holders in proportion
middown in Regulations,

184  After terminaticn / revocation, liquidation j
to the number of units held by them, inag

3
19. Base Currency =7 DIRECTORATE OF IRDUSTRIES

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the Awthorized
Investments may be denominated in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

20, Modifieation of the Trust Deced

21 In case the amendments are proposed in the fundamental sttribute of the Constitutive Document of 2 closed
end scheme including category of scheme, investment objective and policy, increase in management fee and
ncrease m contingent load, the Management Company must give at least ninety days prior notice to each Unit
Holder about the proposed change and the Linit Holders shall be given an option to éxit ai the applicable Net
Asset Value without charge of any Exit Load,

0.2 I'hu: rustee and the Management Eﬂm;:lan:f acting together shail stitled by a
371 . alter or add to the provisions of thigPeed imSuch manpér and 1 such nt
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14.

24,1

242

24.3

cleﬂ'imu for sy purpse, $|-Il:-_p&|:t o the prior IP]:'fU‘-"Eﬂ of the SEC ral'ratlnﬂ *.|.-_;

the remaining Clauses of this Trust Deed, nor the legality, validity or ¢ ﬁ:-rl::nl:u,! i q-f_smh puse under the
law of any other jurisdiction shall in-any way be affected or impaired thereby, Siatrict &

Bais e i
Gnva s s

Audit . i

The Management Company shall appoint suditor m accordance with the requirements of the Regulations and
directions issued thercunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering Document
between the Management Company on the one part and the Trustee on the other parl, including as to the
respective rights and obligations of the parties hercto, as well as those relating to the inferpretation of the
terms and conditions of this Trest Dead and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management Company and the other 1o
beappointed by the Trustee, In the event of fack of consensus between the two arbitrstors, the matter shall be
referred 10 an umpire, to be selected by the two arbitrators before commencement of the reference. The
unanimons decision of both the arbitrators, or the dectsion of the umpire, as the case may be, shall be final
and binding upon both the partics hereto. The arbitrators and the umpire shall be selected from amangst
retired judges, senior charfercd accountants, or senior lawyers, or senior bankers or senior members of the
Stock Exchange(s). The venue of the arbitration shall be Kamchi or any other city in Pakistan as may be
mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940.

Confidentislity

The Trustee and the Management Lmnj:uan_'r and every director or officer of the Trustee and the Manag.:rn:m
Compeny who are in any way engaged in the business of the Trust and all persons emploved or en
the Trustee or the Management Company in ¢onnection with the business of the Trust shall obses

un::-nﬁdmtulrr}l in respect uFaJJ transactions af the Trl.mr is Hnlﬂers and all matters :'ela[mg w—a

of their duties except when required to do so in the mdinar}f course of performance of their duti
if compelied by any court of low or a competent authority. i

Miscellaneous

Any notice required to be served upon the Holder shy
courier, email or any other electronic medium or leff &Iy
sereed by post'courierfemail or other elecironic
folfowing that on which the letter containing th
means upon receiving confirmation of receipt
service, it shall be sufﬁnb::ulm prove that gy

e hg deemed to have been served on the day
et by courier, by email or other clrclmnil:
er electronic means and in proving such
el addressed, stamped (if required) and
Ry such notice in & newspaper widely
published.

L
=
Z
nl severnl joint Holders: Xha

DIRECTORATE OF INDUSTRIES

Any nolice or document sent by post to or left at the registered address of o Holder shull notwithstanding that
such Holder be then dead or bankrupt/insolvent and whether or not the Trastee or the Management Company
heve notice of his death ar bankruptey be deemed to have been duly served and such service shall be deemed
a sufficient service on all persons interested {whether jointly with or as claiming through or under him) in the
Units concemed.

Service of & notice or document on any Aje he deemed effective service on the

other joimt Holders,

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at the
respective Head Offices of the Trustee and the Management Company at all times during usual business hours
and' shall be supplied by the Management Company to any person on application al a charge of Rs | (/-
(Rupees One Hundred) per copy or at such rate as determined from time to time by the Managemem
Company.
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z, Organizing MW ng by

“Acconnting Date™ megns the thirtieth day of June in each vear and any interim date on thl;l'rll'ﬂ:lﬁnmmal
statements of the Trust are drawn up. Provided that the Management Colapany_may, under intimatisn Lo the
Trustee after obtaining approval from the relevant competent authority: may uha.ngc, such date 1o any 0l
date and such change shall be intimated to the Commission.

Unless the context requires otherwise the following words or expressions g
have the meaning respectively assigned to them:

“Livestochk Mamnnger™ means the entity or person responsible for shaping
integrity along with expertise and a high skill set in the field of budge
using adequate technology.

“Aeccounting Period™ means a period ending on and including an Accounting Diate and commencing {in case
of the first such period} on the date on which the Trust Property 5 first peid or transferred to the Trustee and
{in any other case) from the next dav of the preceding Accounting Period.

“Act”™ means the Companies Act 2017,

“Annual Accounting Period” or “Financial Year™ means the period commence on 15t July and shall end
on 30th June of the succeeding calendar yvear.

“Asset Management Company™ means an assel managemen! company as defined in the Rules and
Repulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with the consent of the
Trustee, as per the Regulations,

“Authorized Branches™ means those branches of Distributors which are alfowed by the Management
Company to deal in Units of the Funds managed by the Management Company.

*Authorized Investments”™ means: any investment which may be authorized by the Commission but does
not include restricted nvestments as specified in the Offering Documents from tme Lo time.

“Bank™ means istitution(s) providing banking services under the Banking Companics Ordinance, 1
any other regulation in force for the time being in Pakistan, or if operating ontside Pakistan, undert
lawz of the jurisdiction of its operation outside Pakistan.

“Bank Accounts™ means those sccount(s) opened and maintained for the Trust by the Trugfe
beneticial ownerships in which shall vest in the Unit Holden(s).

“Business Cyele™ means 0 to 120 days,

“Custodian™ means a Bank, Livestock Mangldr, & Deposi phan [nvestment Finance Company Heensed
under the Regulations, which may be appoin (4T ¥ thee ustec Withthe consent of the Management Company
to hoold and protect the Trust Property or ang NEaF rdusiydian, on behalf of the Trustee; and shall also
include the Trustee ftself if it provides costfid

“Cut O Timings™ means day time [y
prescribed in Offering Document of thy

Jefiling in Units of the Fusl. Betails of Cut-off Time will be
r,, I

DIRECTORATE OF IHDUSTRIES N

“Dealing Day"™ means that Business Day on which Units will be available for dealing (purchase, redemprion,

transfer, fwitching ete.), The cul-off timings for issuance, redemption, and conversion ete, of wnits of the
Scheme will be as defined in the Offering Documents on all Dealing Days, Provided that the Management
Company may with the prior written consent of the Trustee and wpon giving not less than seven devs notice in
a witdely circulated newspaper in Pakistan declare any particular Business Day{z) not to be a Dealing Davis).

“Distribution Account™ means the Bank Account (which may be a current, navmg of depocit secount)
maintained by the Trustee with a Bank as directed by the Management Cmﬂp.a.n}r in which the amount
required for distribution of income to the Unit I-I:}ldr.r{s} may be transferped. “qeome or profit, i any,
luding thess accruing on anelaimed |:|11-| deiain this account shall be the main account of




25.19 *“Distributor / Distribution Company™ Company(ies), Firmis). Sole Proprictorship concern(s),
individual{s), Banks or any other Financial Institution appointed by the Management Company under
intimition to the Trustee for performing any or all of the DistributioneFesetiems-and-shall-alio-iclude-the .
Management Company itself, if it performs the Distribution Function. qu,gqrm,ﬂn a7 maf&-{'ll't:eufmm

2520 *“Duties and Charges™ means in relation to any particular uanmtiunmﬁmlmg all. smmp au mh:%m
taxes, Government charges. bank charges, wansfer fees, registration fees and other d charges in
connection with the increase or decrease of the Trust Property or the cretion, issue, sale, . redemption
or purchase of Units or the sale or purchase of Investment or in respec c:l'th& S0 1A r,lmnﬂhllun or
replacement of a Certificate or otherwise which may have become or may be p.&]n:ab.l.: in I'-I:,'EFH,‘.::I‘IH ,:!ﬁ']]ﬁbr 10
or upan the occasion of the tranzaction or dealing in respect of which m&w&wﬁ&m
do not inclede the remunerntion pavable to the Distribution Company or any commission payable to agents on
sales and redemption of Units or any commission charges or costs which may have been taken into sccount in
gscertaiming the Net Asset Value,

233121 “Eligible Investor” means & person who has net assets of at least Rs. 13 Million excluding the value of
personal residence and who furnishes a declaration to the Private Fund Management Company that he
understands the risks of investment in a Private Fund.

2522 “Exposure” shall have same meanings s provided in the Regulations,
25323 “Financial Institution™ carries the same meaning as defined under the Companies Act 2017.

2524  “Formation Cost™ means preliminary expenses relating to regulatory and registration fees of the Scheme,
flotation expenses of the Scheme, expenses relating to anthorization of the Scheme. execation and registration
of the Constitutive Documents, legal costs, printing, circulation and publication of the Offering Document,
announcements describing the Scheme and all other expenses incumred until the end of the Initial Period.

2325  “Force Majeure™ means any occurrence or circumsiance or element which delays or prevents performance
of any of the terms and conditions of this Deed or any obligations of the Management Company or the
Trustee and shall include but not imited to any eircumstance or element that cannot be reasonably controlled,
predieted, avoided or overcome by any party hereto and which oceurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or delays the performance,
including but not limited to any situation where performance is impossible without unreasonable expenditure,
Such circumstances include but are not limited 1o floods, fires, drowghts, typhoons, earthquakes and other scts
of God and other unavoidable of unprediciable elements bevond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, sccidenis, sirikes, riots, turmaoil, civil commotion, any
act or cnission of a povernmental authority, failure of communication system, hacking of computer system
and transmissions by unscrupulous persons, closure of stock exchanges, banks or financial instititions,
freezing of cconomic activitics and other macro-economic factors, etc,

2526 “"Holder™ or “Unit Holder™ means the investor for the #
including investors jointly so reégistered pursuant to th ot

2527 “Haram Income” means any meome prehibited by'the Sha prowvision,

e being entered in the Register as o
istons of this Trest Deed.

2328  “Initinl Period™ means Initial Fund Offer Perio

2529  “Initial Price™ means the price per Unit on théd
Company as mentioned i the Offermg Documte

2530 “Tovestment” mesns any Authorized [nveiigs

&
%ﬁ-

and the excess of assels ove Tn ilities of the Scheme &5 calculated

.
DERECTORATE OF IRDUSTRIES

25.52  “Net Asset Valoe™ or "NAY™ means per Unitvaloe of the Trust arrived at by dividing the Net Assets by the
number of Units cutstanding.

2531 “Met Assets™, in relation to the Trust, §
in accordance with the Regulations,

25,533  =Offer Price” or “Purchase Price™ menns the sum to be paid by investor(s) for the purchase of one Unit of
the Scheme, Such price is 1o be determined in aecordance with Clause 12.2 of this Trust Deed,

2534  “Offering Document™ means the prospecius or other document (issued by the Management Company with
written consent of the Trustee and approved by the Commission) which the investments and
distributien policy, unit stmr:tnm;'.':} and all other mformation in respect of ‘nst, as required by the
Ru .a.n;i' Regulations and is circalated to i ! to imvest in th eme, and mcludes




2535

25.36

2537

25.38

25.39

25.40

2541

1542

2543

2544

25.45

22,44

2547

2548

any Supplementary, Offering Document.

“Oo-line” means transactions through electronic data-interchange ¥ $
otherwise, which may be through the internet, intranst nefworks and the i REg|51rﬂ1|1r Mo \f'J':'E.I/ ki ,,-"I:FL—-I,I"J_M- .

“Urrdinmnce™ means the Companies Act 2017,

“Par Value™ means the fice value of & Lo e Bs. L0 or such mhn'uﬂnﬂm'ﬂ;! TR 'Iullhf
Manageiment Company from tirme to time and disclosed in the Offering Dogument ofthe Trust. | P sl

Charg e i i =1

“Redemption Price” means the amount to-be paid o the relevant Unit Holder(s) upon redemption of that
Unit, such amount to be determined parsuant to Clause 12.3 of this Trust Deed.

“Register” means the Register of the Unit Holden(s) kept pursuant to the Regulations and this Trust Deed,
“Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including Keeping & record of chiange of addresses’other particulars of the
Limit Holden's):

b) issuing account statements to the Unit Holder(s):
) processing of applications for issue, redemption, transfer and transmission of Linits, recording of
phedges, liens and changes in the dita with regard 1o the Unit Holder(s);

d} Dispatching income distribution warrants, and bank transfer intimation and distributing bonus Units
or partly both and allocating Units to Holders on re-investment of dividends; and

e} Maintaining record of lienfpledge/charge on units, transferswitching ol units. Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 20057
fromm times foy time.

“Rules”™ mean Non-Banking Finance Companies { Establishment and Regulation) Rules, 200349
from time 1o time,

“Supplemenial Deed" means a deed supplements @‘Hﬂﬁ Peed, executed by the Management Company and
the Trustee, after seeking approval of the EELF. gty Wad to, alter and amend or amend and restate the
provisions of this Deed or any other Eupp!e e '-' such manner and to such extent as may be

considered expedient for ell purposes, which £ -.-_Ii~ reird and constreed together with this
- - i!, midify, add to, alter and amend, amend
e ',_,u ekt in such manmer and to such extent as

ith the consent of the Trustee, after
gd and constroed together with the

mﬂrﬁﬂ&urlumﬂeanymhﬁa el ey
considered expedient for all purposes by' i
seeking approval of the SECP, and the %
Offering Document,”

HRECTORATE OF INDUSTHIES

*Transaction Costa™ means the costs iicurned or estimated by the Management Company to cover the costs
(such as, but not restricted to, brokerage, Trustee charges, taxes or levies on tmnsactions, etc.) related to the
investing or disinvesting activity of the Trust’s portfolio, mter alia, necessitated by creation or cancellation of
Units or isssance or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

“Transfer Agent™ means a company including a Bank that the Managemen! Compeny shall appoint for
performing the registrar functions. The Management Company may itself perform the registrar unction.

"Trust™ or “Unit Trost™ or “Fund” or “HBL LIVESTOCK FUND" or “HBL-LF" or *Scheme™ means
the Ifnit Trust constituted by this Trust Deed for continuous offers for sale ofHmts of the Trust,




along with all the exhibits appended hereto, | and includes any Sapplemental Deed.

23.50)

25:51

Words and expressions used but not defined herein shall have the meanin assigngd to them in the Ruo lﬁ and
Regulations. Words imparting persans include corporations, words impdrting Bhe masculine gendes inolide
the feminine pender, words importing singular include ploral and words“written' or “in wrifihg™ Hclude
printing, engraving, lithogmphy or other means of visible reproduction.

IN WITNESS WHEREOQF THIS TRUST DEED has been executed at the date mentioned herein above.

The Common M@mur Limited was hereunto affived in the presence of:
. - o o i bl

Siznature: ""-T}; =

MName: AMir Adil Hashin ";""r-.f.’(&r -H:“,l LY

Tithe: Chief Executive Officor ”w\_AE;‘

CNIC Na: S23071-38081 40-3 =

WITNESSES:

L. - L

MName: r_«.,! D af A ﬂﬁﬂﬂ le-ﬂh"’i”lll!: . E1 .':5 ; éé -J_:Ei?ﬂ._g Fall
CNICNo: (2ol Fe1B56ZY ]| CNICNe: Y2000-0F 229873

FOR MGIT

Signature.

MName: MNacem ur Eahman

‘Fithe: Chief Business (Mficer

CNIC Mo A2300 1662445

WITHESSES:

¥

Mame: M {;:F"htl,-ﬁ Mamie: g] Iij E &|q ) !l
ENIC No: gaulo 1 -634Y1Hed-|  enicNe: Yr-Sol-hrbh £<2 5~

19




ANNEXURE “A"
LICENSE TO CARRY OUT ASSET MANAGEMENT SERVICES

Regietrat in uu’fg“lﬁfﬂjm‘i{l“

Seeuritios and Exchange Commizsion of P
Specinlized Companies Division
Palicy, Regalatien and Developmant Depariment

SECPM

| Licence No, AMCW/ /&3 HAML/AMS/ &8 /2000 Islamabad, March JB, 2020

LICENCE TO CARRY OUT
ABSET MAH{GEHENTSEHVIEEE
AE NON-BANKING FINANCE COMPANY

The Securltles and Exchange Commissien of Pakisian, having considercd Ihl:lp;pihﬂm for ihe remewal
of licanse to cammy out Assot Manapemeni Services submitied by HEL Mlﬂﬂlugﬂlﬂt Limited"
under rule 5 of the Non-Banking Firance Companies (Establishment and Rogulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be injthe public interest 5o o da, hmmnf‘puwm
sonferrad by sub-rule (9) of rule 5 af the Rules, hereby renews the license of HBL Asset I'Iu'hhumurj
Limhed to comy oul Assei Managemeni Services -.mluj-mt by the eondilions stabed horein below or 05
my be preseribed or Imposed hereafter:

iy HBL Assct Management Limiied shall comgply with Part VI of the Companies Ordinance,
1984, the Companiss Act, 317, the Sed _hnlﬂ]ﬂ,iﬁzﬂnlu,lhﬂm Mh;ﬁm- i
Emplm:un:tﬁnu_ﬁ:dllmhmﬂmu 4008 I:umndﬁlnﬂ:p]aﬂd}mu}'dlmuﬂm._ al

HEL Assei Managemeni Limited shijH=s
reports as specified inthe spplicabis My

This license is valld for o penod of fire
every three years a specificd in the &I

ATTEEJ =

S. RIZWA N30 OCATE N Q
. BALL B sl PUBLIG L - : 21
waga iR IETAN - =1 e



ANNEXURE “B”
SECP NOC FOR HEL LIVESTOCK FUND

Registral, an ‘I}mqawmp‘,jd‘
Cale vecceeers .I. u‘; |Irz {1?91'3—-"
SECURITIES AND EXCHANGE COMMISSION OF P AN
SPECIALIZED COMPANIES DIVISION
POLIEY, REGULATION aND DEVELOPMENT MENT aauisined Diemndae [(Frost)
SECP EHmArrut - iahi 3ns=kan
Corvarnmaodii o d |
Mo, SCOYAMCW/HBL-LSF/ ) 2 712022 November 22, 2022
Mr. Neufal Moosa
Head Product Develggrment
HBL Asset Management Limited
Head Office, 7 Floor, Emerald Tower
G-19, Block 5, Main Clifton Road
Karschi

| am directed to-refer to your submission dated November ¥, 2022 whereln the draft trust deed of HBL
Livestoch Fund (the “Fund”) to be executed between Hablb Assel Mansgement Uimited (the
“Manpgernent Company™) and Dighal Custodian Company Limited [the “Trustea”] has been submitted for
rewlew and appraval.

' In this regard, the Securities and Exchange Comemilssion of Pakistan s-pleased to convey its principle
spproval for reglstration of trust deed of the p A nsed Fund under the Sindh Trust Act, 2020 jo-terms of
Regulation 443} of the Non-Banking Finance Qbmiganies and Notified Entitles Regulations, 2008,

The in-principle’ approval to the draft
requirernents stipulated in the loense issyeds
finance Companies (Establishment & Reple

without prejudice to the conditions and the
f the Management Company, the MNon- Banking
W3 and Mon-Banking Finance Companies, and

Hotified Entities Regulations 2008,
Sincaraly
xiﬁ:‘f"
o
ul Aln
Additional Joint Director
Cc:  The Chief Executive Officer Assistant Director
Digital Custodian Company Limited Directorate of industries
47 Floor, Pardesi House, Trust Wing, 3™ Floor
2/1, R-Y, Old Queens Road State Bullding No. 11
Karachi, Mear Zalmal Market
Swdidar
Karachi

L

NIC Bulkdeg, Innah Ayenad, Blue Anga, likrnabad, >
oio: oA E-2555172




ANNEXURE *C
CONSENT LETTER OF TRUSTEE

— i b
Hl'.-'!:l'-":l e afl s Mﬁf'ﬁ%fﬁh
(8 I| j f‘llﬁ e
m'ﬁk' o v i st T lrgpeLiar o T LERE)
CUSTOOIAN 0 S L kMR [
EMonet zovourbeiali - =
DOCTACOMDOOR01 22
Cloiehar 20, 2022,
it Mir Adil Raskid
Chief Exseutive CHYicer
Sth Flooe, Emesald Tower,
Gi-1%, Block 5, Muoin Cliftos Fand,
Clifton, Barachi,

We ane pleased o provide you of o
Livestack Futd.

RALE Ul I1USTRIES i\

AHELTH

DMLENE
fea23-111-372-228
& Sebtalrorhadien rn

[P EIRH B/ digetninustodan




Annexure “D™

REMUNERATION OF TRUSTEE AND ITS AGENT

Regist = i Mﬂrﬂq‘f;fmﬁfrm

Trustee Fee subject to review by either party. However any upward rdvision shall require prj

The trustee remuneration shall consist of reimbursement af actusl ELI.!Lﬂdlﬂl:ﬂ.'i'i:l.’.'HSH J Ehirgas Trasn
b & F

Diwimion

plllﬂ the I‘::nlkmhg l:i.l‘i:ﬂ"‘:'I ’ i ; Iﬂrhllllrrlr'.'-

ey === S Y i
e et | T s . s | S — e R TN L _"1-.- |

1.75% per annum of Net?

B.ALLE AI¥?U?’:IEE

KARACH-PAKE TAN




ANNEXURE “E"

CONSENT LETTER OF TRUSTEE FOR REGISTRATION
OF TRUST DEED

lQJ-_'{.|.I5= Al Ja Jiﬁﬁﬁﬁrfﬂﬁﬁrjg

Q. .4

& et Dl recior o Triasl]

:ﬂm e - T ] - ]
CUSTODIAN - J
COM=ANY
Epangtimyourisesiy
DECLACOM 02 0023
Octoher 20, 2022,

M. Mir Adil Rashid
kel Executive Oificer

Tih Floor, Emerald Tower,

G-19, Block 5, Main Clifton Road,
Clifton, Karachi.

W have reviewed the draf Trug g6 "?WEmlﬁmermt
for crward submission to thé SSeduriifes, & Exchange Cpmmission of Pakistan for their
wpproval, o bl . =_.{1,1
; '__P.- s _;I ._ :.;'|;|._;:1' ;IIE-:
Regards, mReCTARML Y
.'*IIJ
— ..-‘.-
Aihinrize Signatory
NLINE

o +023.111-322-328
& digitnloaszodian.ca
(EE R R0 digitatosiodian
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Schedule-I

See Rule-4 ()
Memorandum iation (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020
Name of Trast
HBL Livestock Fund (HBL LF) [=

H'Eﬂlfl”ﬂr.u.” T I:E.H...E;ﬂfmurm

Main office address of the Trust Bt T
7" Floor, Emerald Tower |
(-19, Block 5, Rt
Main Clifion Road Bt 1'.:-.:-."';',' B (e "
Clifton, Karachi, il ]|

Any other sub office address of the Trust if available
NYA
Objectives of the Truost

HBL Livestock Fund (HBL LF) is a closed end shariah compliant livesiock collective
investment scheme which shall aim is to provide shariah compliant returns to its investors by
mvesting in cattle for fattening, overheads and expenses related to this activity within a
closed end peried of Ten (10) months from the strike date of the fund. The Trustee shall hold
and stand possessed of the Trust Property that may from time to tme hereafter be vested in
the Trustee upon trust as a single common fund for the benefit of the Unit Holder{s) ranking
el passe inter 8¢, according to the number of Units held by each unit holder. The Trust
Property shall comprise of the aggregate proceeds of all Units issued from time to time
and includes the Investment and afl income, profit and other benefits arising
therefrom, as specified in the Trust Deed, Offering Document, the NBFC Rules and
Regulations.

Author’s Mame and Address

HBL Asset Management Limited
7 Floor, Emerald Tower

G-19, Block 5.

Main Clifton Road

Clifton

Karachi.

The details of Afsiee
= )

- o
Ny yucipumanal _\

o xR &

A1 MO Y s B R O
Cell No: 0333-3013010 e
Witnesses (1) Witnesses {2)
MName: T)

CHNIC Ma:




