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RE-STATED TRUST DEED

THIS RE-STATED TRUST DEED is made and entered into at Karachi, on this }3(<:lay of June 2021.
1. NAME OF THE OPEN-END SCHEME
HBL Islamic Stock Fund

2. CATEGORY OF THE SCHEME

HBL Islamic Stock Fund shall be an open end Shariag Compliant (Islamic) Equity Scheme.

as-amended, vide Sindh Trusts (Amendment) Act,

Specialized Trust under Sindh Trusts A 2
%

2021.

Ordinance, 1984, now Companies 4
Block 5, Main Clifton Road, Clif]

part

AND

Central Depository Company of Pakistan Limited, a public limited company incorporated in
Pakistan under the Companies Ordinance, 1984, now Companies Act, 2017 having its registered office at
CDC House, 99-B, Block B, SMCHS, Main Shahra-e-Faisal, Karachi and registered to act as a central
depository under the Central Depository Companies (Establishment & Regulation) Rules, 1996
(hereinafter called the “Trustee” which expression where the context so permits shall include its
successors in interest and assigns) of the other part.

WHEREAS:

he Management Company has been incorporated and licensed by the Securities and Exchange

\“Gommission of Pakistan (hereinafter referred to as the “SECP” or Z2€omimigsion”) as an Asset




e

e
fose of undertaking asset

Regulation) Rules, 2003 (hereinafter referred to as the “Rules™) for the
ofl March 16,.2020) attached

management services (License No. AMCW/ 10/HAML/AMS/06/2020
hereto as Annexure “A”).

B. The Management Cempany has been authorized by the Commission vide its letter No. NBFC-
1/JE/HBL/ISE/789/2010 dated October 14,2010, attached herewith as Annexure “B” to constitute a
Trust under the name and title of “HBL Islamic Stock Fund” (hereinafter referred
to as the “Scheme”, or the “Trust” or the “Unit Trust” or the “Fund” or “HBL-ISF”) and to
register this Trust Deed, pending registration for the establishment, operation and registration as
notified entity of the Fund in accordance with the provisions of the Rules, Regulations and this

Trust Deed;

C. The Management Company has nominated and appointed CDC as trustee of the Fund and the Trustee
has accepted such appointment upon the terms and conditions herein contained and the tariff structure
for trusteeship attached herewith as Annexure LG

D. The Commission has also approved the appointment of the Trustee; vide letter No. NBFC-
I/JE/HBL/ISF/788/2¢10 dated October 14, 2010, attached herewith as Annexure “D”.

E. HBL Islamic Stock Fund shall be an open end Shariah Compliant (Islamic) Equity Scheme

F. All conducts and acts of the Fund shall be Shariah Compliant as per the guidelines of the Shariah
Advisor of the Fund.

G. HBL Islamic Stock Fund shall be managed as per NBFC Rules and Regulations in letter and  spirit.

H. The Deed dated November 23, 2010 registered with the Sub-Registrar-II, Saddar Town, Karachi under
Registered No.213, Book No.IV, dated 23-11-2010, M.F. Roll No. U-68375/6764 of Photo Registrar
Karachi dated 02-12-2010 and the Scheme was also registered as a Notified Entity under Regulation 44
and the Offering Document was also approved by the SECP under Regulation 54.

I. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts (Amendment) Act,
2021, the Trust, being a Specialized Trust is required to be got registered with the Assistant Director of
Industries and Commerce, Government of Sindhinder Section 12A of the Sindh Trusts Act, 2020. For
this purpose, this Re-Stated Trust Deed is being extcuted between the Management Company and the
Trustee, while maintaining the continuity of the-Trust and without effecting actions taken, transactions
effectuated, documents executed by the Unit HQTde,\rs, Units issued to the Unit Holders and all other acts,
things and deeds done by the Management/Contpany-and the Trustees which shall be deemed to have
been validly effectuated done and are saved.

J. The Scheme shall continue to be regulqted by the..SECﬁ;xunder the Rules and Regulations, being a
Specialized Trust by virtue of delegation ¢f powers and fyﬁgﬁpns to the SECP, as specified in-Section
118-A of the Sindh Trusts Act, 2020/ S/ (BTN S\

NOW, THEREFORE, THIS DEEDWITNESSEFH AS FOLLOWS: /

s
s

GO LA /  DIRECTORATE OF INDUSTRIES \
This Deed shall be subject to and be governed by the Laws of Pakistan, including the Companies Act, 2017
(“Act”), the Ordinance, tke Rules, the Regulations and all other applicable laws and it shall be deemed for
all purposes whatsoever that all the provisions required to be contained in a trust deed of a unit trust by
the Regulations are incorporated in this Deed as part and parcel thereof and in the event of any conflict
between this Re-Stated Trust Deed and the provisions required to be contained in a trust deed by the
Regulations, the latter shall supersede and prevail over the provisions contained in this Re-Stated Trust
Deed. However if Rules/Regulations are amended or any directives are issued or any relaxation and
exemptions are allowed there under, such amendments/directives/relaxations shall be deemed to have
een included in the Re-stated Trust Deed without requiring any amendments/modification as such.
(—lgurthermore, all investments of the Fund Property shall be in accordance with the Islamic Shariah as per
the guidelines provided by the Shariah Advisor. The Fund shall also be subject to the rules and regulations
/fy%ne y the State Bank of Pakistan with regard to the foreign investments made by the Fund and
investments made in the Fund from outside Pakistan.

be opened by the Trustee for the Fund in any offshore countries on the instructions of the Managemént
Company shall also be subject to the laws of such countries. (=

The Investments made in offshore countries and the Bank Accounts and custodial services accounts that may

Subject to the Arbitration Cla ereaft;r, applicable between the Management Company andithe —
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the Courts at Karachi.

Sh DECLARATION OF TRUST g

It is hereby declared unequivocally, that a Unit Trust, in the name and title of HBL Islamic Stock Fund is
hereby created and the Management Company is hereby appointed to establish, manage, operate and
administer that said Unit Trust and the Trustee is hereby nominated, constituted and appointed as the
Trustee of the Unit Trust. The Management Company and the Trustee hereby agree to such
appointment and further declare that:

a) this Re-Stated Trust Deed and any supplemental hereto is binding on each Unit Holder as if he had
been a party to it and so to be bound by its provisions and authorizes and requires the Trustee and
the Management Company to do as required of them by the terms of this Re-Stated Trust Deed, the
Rules and the Regulations;

b) the property of the Scheme is held by the Trustee on trust for the Unit Holders pari passu
according to the number of Units held by each Unit Holder;

¢) a Unit Holder shall not be liable to make any further payments after he had paid the Offer Price of
his Unit(s) and that no further liability can be imposed on him in respect of Unit(s) which he holds;

d) the Trustee shall issue a report to the Unit Holders, to be included in the annual report and second
quarter report of the Scheme, in accordance with the Regulations;

The Trust shall be managed and operated strictly in terms of the provisions contained and stipulated in this
Re-Stated Trust Deed, the Offering Document, the Rules and Regulations (as amended or replaced from
time to time) and the conditions, if any, which may be imposed by the Commission from time to time.

6. DEFINITIONS

Unless the context requires otherwise the following words or expressions used in this Re-Stated Trust
Deed, shall have the following meanings respectively assigned to them viz.:

6.1. “Accounting Date" means 30th June in eachi year and any interim dates at which the financial
statements of the Fund are drawn up. Providéd, however, that the Management Company may, with
the consent of the Trustee and after approyﬁa‘l"‘fo thé, Commission and the Commissioner of Income
Tax, change such date to any other date. /.5 /' \

<2 \

6.2. “Accounting Period” means a period eﬂdmgon an&,"itﬁ;ﬂklding an Accounting Date and commencing
(in case of the first such period) on g}{g{;ﬂate on which-the Fund Property is first paid or transferred
to the Trustee and (in any other case) from the next day=of'the preceding Accounting Period.

f.5r / 7SR “\‘

/& riy

6.3. “Administrative Arrangement” nigans any inyéstment plan(s),offered by the Management Company
where such plans allow Unit Heldgrs a focused investnient strategy in any one or a combination
of Collective Investment Séhehies managed by the Management Company and for which
CDC is appointed as the Trifsie S rm————— \

HREGTORATE UF 1NDUSTRIE

6.4. “Annual Accounting Period” or “Financial Year” means the period shall commence on 1st July

and shall end on 30th June of the succeeding calendar year.

6.5. “Auditors” means a firm of chartered accountants that is appointed by the Management Company
from the approved list of auditors circulated by the Commission, with the consent of Trustee, as the
Auditor for the Fund, who shall be independent of the auditor of the Management Company and the
auditor of the Trustee, as provided under the Regulations.

“Authorized Branch or Branches” means those branches of the Distributors authorized by
the Management Company to perform Distribution Functions. It also includes offices of the:
Management

Company.

“Authorized Investments” means the following: \

Current and saving deposits with Shariah Compliant Banks and licensed Islamic Bankin
windows of conventional Banks, excluding TDR;

Shares/Stocks of listed companies permitted by the Shariah Advisor;

Shariah Compliant Short term Government Securities not exceeding 90 days maturity; *

¢
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Stock Exchange; where
dct to the limits as

d. Investment in any Shariah Compliant equity security not listed oy
application for listing has been accepted by the stock exchange g
specified in the Regulations;

e. Shariah Compliant investments outside Pakistan, including international listed
securities and foreign currency bank deposits (excluding TDR), subject to such conditions
as imposed by SECP and with prior approval of SECP and SBP;

f.  Any other securities or instruments that may be permitted by the Commission and the
Shariah Advisor (s);

The Fund Property shall be subject to such exposure limits as are provided in the Rules/Regulations,
as amended from time to time and any directives issued by the Commission in this respect.

6.8. “Autonomous Bodies” means an independent body set up by the governmen:, ministries and/or
government departments under an ordinance or act.

6.9. “Back-end Load” means the processing charge not exeeedmg 5% of the Net Asset Value, deducted
by the Management Company from the Net Asset Value in determining the Redemption Price. The
Back end load shall form part of the Fund Property.

6.10. “Bank” means Islamic Banks and Islamic Banking windows of conventional Banks, as defined
under the Banking Companies Ordinance 1962 and licensed to carry on banking business and shall
include
a bank incorporated outside Pakistan and carrying on banking business in Pakistan as a Scheduled
Bank.

6.11. “Bank Accounts” means those account(s) opened and maintained for the Fund by the Trustee at the
instruction of the Management Company at Banks having rating A- and above, the beneficial
ownerships in which shall vest in the Unit Holders

/ '\

6.12. "Broker" means any person licensed by the Comr{nssron and engaged in the business of effecting
transactions in securities for the account of others. \,

/S A '\‘

6.13. “Business Day” means any day of the fweek But ﬂ"ees not include any day which is a gazette
Government of Pakistan holiday or on whrch da)?\State Bank of Pakistan or Stock Exchange(s) is

closed for business in Pakistan.

6.14. “Business Hours” means the day tfme for dealmg m U‘n‘rts which will be specified in Offering
Document of the Fund. [t & Wenh e

6.15. "Certificate" means the defi the cemf"lcate acknowledgrng the number of Units reglstered in the
name of the Unit Holder(s) issted at the request of the Unit Holdel(s) pursuant to the provisions of
this Re-Stated Trust Deed.

6.16. "Charity" means amount paid by Trustee upon instruction of Management Company out of the
Haram income of the Trust to charitable/welfare organizations which is neitker related to nor a
Connected Person of the Shariah Advisor, Management Company, board of the Management
Company or any of their employees, in consultation with Shariah Advisor, representing income,
which is Haram. The list of charitable/welfare organizations to whom charity amount in excess of
threshold level is pard shall be disclosed in the annual report. Threshold level for chanty amount
shall be specified in the Offering Document.

6.17. “Commission” or “SECP” means Securities and Exchange Commission of Pakistan.,

%! 6.18. “Connected Person” shall have the same meaning as assigned in the Rules. \~

“Constitutive Document(s)” means this Re-Stated Trust Deed, Offering Document and other
rincipal documents governing the formation of the Scheme, including all related material
agreements.

Investors” means such initial investor(s) of the Fund whose subscription shall in aggregate
in compliance of the requirements of the Regulations. The Core Investors shall be issued with
Core Units representing their subscriptions. Particulars of the Core Investors shall be included i in
the Offering Document that shall be issued for this Fund. P

“Core Units” means such Units of the Fund that are issued to Core Investors at the Par Valﬁe with

the condition that upto Rupees Fifty Million worth of these Units are not redeemable for a period of

two years from the date of of the Initial Offer. Such Units are transferable with this condition,
o ;
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s ‘y transfer of the

but otherwise shall rank pari passu with all other Units, save for this restr :
¥ -on the receipt by the

Core Units, during the first two years of their issue, shall be affected
Registrar of a written acceptance of this condition by the transferee.

6.22. “Custodian” means a banking company as defined in the Banking Companies Ordinance, 1962
(LVII of 1962), or a trust company which is a subsidiary of such bank or a central depository
company approved by the Commission or an NBFC carrying out investment finance services
provided it has been approved by the Commission to act as a custodian or such other company as
may be approved by Commission to act as custodian.

6.23. “Cut-off Time” means the latest time of acceptance of and receiving applications for issuance,
redemption, conversion, transfer, Pledge etc. of Units.

6.24. “Dealing Day/Subscription Day” means every Business Day, provided that the Management
Company may, with the prior written consent of the Trustee, and upon giving not less than 7 (seven)
days notice in the news papers either English or Urdu circulating in Pakistan, declare any particular
Business Day not to be a Dealing Day;

6.25. “Deed” or “Trust Deed” means the Trust Deed dated November 23, 2010, this Re-Stated Trust Deed
and any supplemental hereto, which is the principal document governing the formation,
management ot/ and operation of the Fund.

6.26. “Distribution Account” means the Bank Account(s) (which may be a current or Shariah Compliant
savings account) maintained by the Trustee with a Scheduled Islamic Bank or a licensed Islamic
branch of a Scheduled Commercial Bank, or a current account with a Scheduled Commercial Bank
having a minimum investment grade rating as per the criteria laid down by the credit rating agency
approved by the SECP, as directed by the Management Company in which the amount required for
distribution of income to the Unit Holders shall be transferred. Income or profit, if any, including
those accruing on unclaimed dividends, in this account shall be transferred to the main account of
the Fund from time to time, as part of the Fund Property for the benefit of the Unit Holders.

6.27. “Distributor(s)” means an individual, Company (ies), Firm(s), or Bank(s) appointed by the
Management Company at its own expense under intimation to the Trustee for performing any or all
of the Distribution Functions and shall include/the Management Company itself, if it performs the
Distribution X

4\

Functions. gAY
6.28. “Distribution Functions” means the functions Wlth regard to:
a. Receiving applications for issyecof/Units fbg_ather with aggregate Offer Price for Units
applied for by the applicants;/ <5 / \ )
b. Interfacing with and proif_iﬂing [servicesjto “‘;Eh@“'._Uﬂit Holders including receiving
. f Lo o LT el . .
Redemption, Transfer and Pledge applications amd"afj,pllcatlons for change of address or
issue of duplicate certjficafes for ~immediate \trafismission to the Management
Company or the Regi’smfa-r?fasvap_p_mppiate; .

T ¢
HISTRIE S
JOINIEY

c. Acknowledging receipt by dellvermg customer copy in respect of (a) and (b) above; and

d. Accounting to the Management Company for (i) payment instrument received fromthe
applicants when they purchase Units; (ii) payments instrument delivered to the Unit
Holders on Redemption of Units; and (iii) expenses incurred in relation to the Distribution
Functions. :

“Duties and Charges” means in relation to any particular transaction or dealing, bank charges,
brokerage, registraticn fee, all stamp and other duties, taxes, Government charges,%&ﬂs&:;&es,
registration fee and other duties and charges in connection with the Issue, sale, Transfer,
Redemption or Purchase of Units or in respect of the issue, sale, transfer, cancellation or replacement
of a Certificate or otherwise which may have become or may be payable in respect of or prior to or
upon the occasion of the transaction or dealing in respect of which such duties and charges are
e but do not include the remuneration payable to the Distributor or any Front-end or
mission payable to agents on sale of Units or any commission charges or costs which may hayg ~~.

been taken into account in ascertaining the Net Asset Value. S~ N

“Exposure” shall have same meanings as provided in the Regulations.

“Financial Institution” means a company or an institution whether established under any "sipfcg:_ig,l_;_‘
enactment and operating within or outside Pakistan which transacts the business of banking or any
associated or ancillary busi rough its branches.
/-
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6.32.

639"

6.34.

6,35

6.36.

6.3

6.38.

6.59

6.40.

6.41.

6.42,

6.43.

6.44.

6.45.

/6.

47.
48.
49/

6.
6.

“Formation Cost” means all preliminary and floatation expenses of the
prescribed in the Regulations including expenses in connection with rggistration-of the Scheme and
its application fee payable to the Commission, execution and.registration of the Trust Deed, issue,
legal costs, printing, circulation and publication of the Offering Document and all'expenses.incurred
during the period leading up to the Initial Offer which shall not exceed one percent of the pre-Initial
Public Offering capital of the Scheme.

“Front-end Load” means the processing charge not exceeding 5% of Net Asset Value added by the
Management Company in the Net Asset Value in determining the Offer Price.

“Fund” means HBL Islamic Stock Fund or “Scheme”, “Trust” or “Unit Trust.” or “HBL- ISF”
constituted by this Re-Stated Trust Deed.

“Fund Property” means the aggregate proceeds of the sale of all Units during the Initial Period at
par and subsequently at the Offer Price after deducting there from or providing there against any
applicable front-end load and duties and charges and transaction costs and any other expenses
chargeable to the Fund and adding thereto any applicable back-end load recovered in the
Redemption Price; and includes the investment and all income, profit and other benefits arising there
from and all cash, bank balances and other assets and property of every description for the time
being held or deemed to be held upon Trust by the Trustee for the benefit of the Holders pursuant
to this Re-Stated Trust Deed and any back-end load payable osut does not include any amount
available for distribution in the Distribution Account.

“Haram” means anything prohibited by the Shariah as advised by the Shariah Advisor.

“Holder(s)” or “Unit Holder(s)” means the investor(s) for the time being entered in the Register as
owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed and supplemental heretc.

“Initial Offer” means the issuance of Units during the Initial Period of Offer.

“Initial Offer Price” or “Initial Price” means the Par Value plus Front End Load if any during the
Initial Offering Period. ;

A
“Initial Period of Offer” means the same as "Initial Offering Pericd" and "Initial Public Offer" which
means the period during which first offer 0f Unity shall be made, which shall be indicated in the
Offering Document. This period shall not€xeeéd a period of ten days (provided that this period may
be extended with the prior approval of the_Commisﬁbn and under intimation to the Trustee).

"Investment" means any Authorized _Ihiré_s’tment forning part of the Fund Property.

"Investment Facilitator" or “Facilitator” means’an \[ndividual, Firm, Corporate or other Entity
appointed by the Management ’,Cg'_)mpany\, at its sole \résponsibility, to identify solicit and assist
investors in investing in the Sclfefie! Lot i)\ 5

“Investment Policy” means --Thb-‘j-ﬁves;tment ijélicy outlined iﬁ_-’llause 14 of this Re-Stated Trust
Deed. [ iR e S e
JRRIE U UUSTRIES

"Net Assets" means the excess of assets over liabilities of the Fund, such excess being computed in
the manner as specified under the Regulations.

"Net Asset Value" or “NAV” means per Unit Value of the Fund arrived at by dividing the Net Assets
by the number of Units outstanding, as specified under the Reguiations.

“Offer Price” or “Purchase Price” means the sum to be paid by tae investor for the purchase of one
Unit, such price to be determined pursuant to the clause 16.1 of this Re-Stated Trust Deed and to be
stated in the Offering Document.

"Offering Document" means a published document(s) containing information of the Fund to invite

the public for purchase Units of the Fund. Any supplemental offering document will also constitute

91"

art of Offering Document.
"Ordinance" means the erstwhile Companies Ordinance 1984.

"Par Value" means the face value of a Unit that shall be Rs 100/- only. \

“Pre-IPO Investors” mean such initial investors in the Fund that invest prior to the Initial Public

Offer of the Fund. These include but are not limited to the Core Iavestors of the Fund.

6.51 “Redemption Price” or “Repurchase Price” means the amount to be paid to the relevant Holder

of a Unit upon Redemptigr Uni}, §uch amount to be determined pursuant to Clause 16.3 of

‘k/l 9 Trust Deed- HBL Islamic Stock Fund




this Re-Stated Trust Deed and to be stated in the Offering Document.

6.52. "Register" means the Register of the Unit Holders kept and maintained ant ‘to the Regulations

and this Re-Stated Trust Deed.

6.53. "Registrar" means an organization that the Management Company may appoint for performing the
Registrar Functions and may include a department of the Management Company. The term and
definition of "Transfer Agent" is also covered within the definiticn of a Registrar.

6.54. "Registrar Functions" means the functions with regard to:

a) Maintaining the Register;

b) Processing requests for Purchase (Offer), Repurchase (Redemption), Transfer,
Conversion, Transmission of Units and requests for recording of lien or for recording of
changes in data with regard to the Unit Holder(s);

¢) Issuing Account Statements to the Unit Holders;

d) Issuing Certificates to the Unit Holders if requested;

e) Dispatching income distribution advice and/or bank trarsfer intimations;

f) Canceling old Certificates on Redemption or Replacement; and

g) Other functions to be performed as per Transfer Agent Agreement.

6.55. “Regulations” mean the Non-Banking Finance Companies and Notified Entities Regulations, 2008
and the Schedules and Forms attached to it, as amended from time to time.

6.56. "Rules" mean the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003,
as amended from time to time.

6.57. "Shariah" means divine guidance as given by the Holy Quran and the Sunnah of Prophet
Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs, practices, rules
and principles as per the interpretation of the Shanah Advisor.

6.58. "Shariah Advisor" means Mufti Yahya Aslm—jand \V[uftl Ejez Ahmed Samdani or any other
Institution or a body of Islamic scholars, appomted‘m 1t5\place b the Management Company under
intimation to the Commission and the Trustee, havfng ﬁknpwledge of Islamic finance, to supervise
and monitor the activities of the Fund to ensure that all’ rts‘actlvuws comply with Shariah

[ ~\

6.59. “Shariah Compliant” means any act1v1ty that is lll accordancb with the Islamic Shariah as advised

by the Shariah Advisor. S | ] \

6.60. "Stock Exchange" means a Pakistaf., Stock Exchange reglstered; ngdel the Securities and Exchange
Ordinance, 1969 or any other apphcable law for the time bemg imposed and shall also include a
Stock exchange in an offshore country - _

6.61. "Service Request Form" means the prescrlbed form, wl’nch is to ’be stated in the Offering Document.
6.62. “Sukuk” means a type of Islamic bond that is backed by assets of the issuer that earn profit or rent.

6.63. "Transaction Costs" means the costs incurred or estimated by the Management Company to cover
the costs related to the investing or disinvesting activity of the Fund's portfolio, necessitated by
creation or cancellation of Units. Such costs may be added to the NAV for determining the Purchase
(Offer) Price of Units or be deducted from the NAV in determining the Repurchase (Redemption)
Price. The Transaction Costs may not normally be appliec in determining these prices;
however, if the Management Company is of the view that it is in the overall interest of the Unit
Holders, it may with intimation to the Trustee in writing and to the Unit Holders through website,
apply such charge either to the Offer or the Redemption Price. Transaction Costs shall become part
of Fund Property.

“Trustee” means Central Depository Company of Pakistan Limited (CDC) or any other company
appointed with approval of the Commission from time to time.

“Trusts Act” means Trusts Act 1882.

1it" means one undivided share in the Scheme and where -he context sow a fract;On 1y

"Zakat" has the same meaning as in Zakat and Ushr Ordinance 1980 (XVIII of 1980).

"'."-W()]ds and expressions used but not defined herein shall have the meanings assigned to them in the
Ordinance, the Rules and the Regulations, words importing persons inc:ude corporations, words 1mportmg
the masculine gender include the feminine gender, words importing smgular include plural and words
“written” or “in writing” include prifing, grayiflg lithography or other means of visible reproduction.
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7k ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY
7.1. Establishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust in terms of the
provisions contained and stipulated in this Re-Stated Trust Deed, the Offering Document, the Rules and
Regulations (as amended or replaced from time to time) and the conditions, if any, which may be
imposed by the Commission from time to time;

7.2. Compliance with Rules,"Regulations and this Re-Stated Trust Deed

The Management Company shall comply with the provisions of the Rules, Regulations and Constitutive
Document(s) for any act or matter to be done by it in the performance of its duties and such acts or
matters may also be performed on behalf of the Management Company by any authorized official of the
Management Company or by any nominee or agent appointed by the Management Company and any
act or matter so performed shall be deemed for all the purposes of this Re-Stated Trust Deed to be
the act of the Management Company. The Management Company shall be responsible for the acts and
omissions of all persons to whom it may delegate any of its functions as manager as if these were its own
acts and omissions and shall account to the Trustee for any loss in value of the Fund Property where such
loss has been caused by its negligence, reckless or willful act and/or omission or by its officers, officials
or agents.

7.3. Management of Fund Property

7.3.1. The Management Company shall manage the Fund Property in the interest of the Unit
Holders in good faith, to the best of its ability and without gaining any undue advantage for
itself or any of its Connected Persons and group companies or its officers, and subject to the
restrictions and limitations as provided/in this Re-Stated Trust Deed and the Rules and
Regulations. Any purchase or sale of investments made under any of the provisions of this
Re-Stated Trust Deed shall be made by the Trustee according to the instructions of the
Management Company in this respect,sunleéss such instructions are in conflict with the
provisions of this Re-Stated Trust Deed ‘or-the Rules and Regulations. The Management
Company shall not be liable for/amy loss caused to the Trust or to the value of the Fund
Property due to elements or circumstances beyond its reasonable control.

7.3.2. The Management Company inay in consultation with the Trustee appoint advisors and
professionals in offshore ¢ountries for making\investments in such countries and/or for
issuing Units to the investors in the offshore countries and in particular, shall determine
the legal and regulatory-requirements to be fulfillea by the Fund, the Management
Company and the Trustée in their respective capacities, in relation thereto.

7.4. Appointment of Fund Manager & Constitution of Investment. Committee

The Management Company shall appoint a qualified individual as fund manager who shall be responsible
for the management of not more than three Schemes or such number of schemes as allowed by the
Commission from time to time and constitute an Investment Committee in accordance with the provisions
of the Regulations to invest and manage assets of the Fund. The Investment Committee shall be
responsible to the Chief Executive of the Management Company and the Chief Executive shall ensure that
Committee functions effectively.

7.5. Appointment of Distributors

4N The Management Company under intimation to the Trustee shall from time to time appoint, remove or
Si\\'f;»(«replace one or more Distributor(s) at its own expense for carrying out the Distribution Functions-at one or

o -,
# S‘ Q o
J {/ oxX ) ore locations locally or mternatlonally Provided that the Management Company and its affiliates may
4 };I‘so itself act as a Distributor for carrying on Distribution Functions. \

By
he Distributors to whom it delegates, have acquired and are maintaining the associate
membership of the association(s) constituted in consultation with the SECP and are
abiding by the code of conduct prescribed by the association(s) and;

The written contract with the Distributors clearly states the terms and COHdlthﬂS for
avoidance of frauds and sales based upon misleading information.

7.6. Appointment of Investment Facilitators v
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0,assist it in

The Management Company may, from time to time appoint Investment Facil
promoting sales of Units.

The Management Company shall be obliged to process payment instrament i diately on receipt of

application.
7.7. Appointment of Registrar/Transfer Agent

The Management Company may from time to time and at its own expense and responsibility under
intimation to the Trustee, appoint, remove or replace the Registrar/Transfer Agent who shall be
responsible for performing Registrar Functions. Provided that the Management Company may also itself
act as a Registrar/Transfer Agent for carrying on Distribution Functions.

7.8. Record Keeping

The Management Company has the primary responsibility for all record keeping, regular determination
and announcements of prices of Units and for producing financial reports from time to time. The
Management Company shall provide the Trustee unhindered access to all records relating to the Scheme.

7.9. Accounts

7.9.1. The Management Company shall maintain at its principal office, proper accounts and
records to enable a complete and accurate view to be formed of the assets and liabilities
and the income and expenditure of the Scheme, and all other transactions for the account
of the Scheme and amounts received by the Scheme in respect of issues of Units and paid
out by the Scheme on redemption of Units and by way of distributions and pay out at the
termination of the Scheme;

7.9.2. The Management Company shall maintain a Register of Unit Holders of the Scheme and
inform the Commission of the address where the Register is kept.

7.9.3. The Management Company shall maintainithe books of accounts and other records of the
Scheme for a period of not less than ten-years.

7.10. Submission of Accounts

7.10.1. The Management Company shall>within one month of the closing of the first and third
quarter and within two months-of the closing, of the second quarter of each Accounting
Period, prepare as per Rulesand Regulations and transmit (physically or through electronic
means or on the web subject fo SECP apptoval, the'Management Company shall make the
printed copy of the said acconts available to any unit holder, free of cost, as and when
requested) to the Unit Holder(s), the Trustee and'the SECP and Stock Exchange(s) (on
which the Units of the Schéme are listed), whether audited\or otherwise:

i. balance sheet as at the end of that quarter;

ii. Income statement;

iti. cash flow statement;

iv. statement of movement in Unit Holders® fund or Net Assets or reserves; and

v. statement showing the securities owned at the beginning of the relevant period,
securities purchased or sold during such period, and the securities held at the end
of such period together with the value (at carrying and at market) and the
percentage in relation to Net Assets of the Scheme and the issued capital of the
person whose securities are owned for that quarter.

7.10.2. The Management Company shall, within four months of closing of the Annual Accounting
Period of the Scheme, transmit to the Unit Holders, the Trustee, the SECP and Stock
Exchange(s) (on which the Units of the Scheme are listed) the annual report as per the
requirements set out in Schedule V of the Regulations, including:

copy of the balance sheet and income statement;

cash flow statement; \éﬁ
statement of movement in Unit Holders™ fund or Net Assets or reserves;and

the Auditor’s report of the Scheme e
the Trustee’s Report

7.11. Appointment of Auditors

/
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The Management Company shall with the consent of the Trustee, appoint & gStabli of the
Scheme and upon any vacancy, an Auditor who shall be a chartered accouptant fpom the list of auditors
approved by the Commission from time to time, and independent of the (auditors of the. Management
Company and the Trustee and such Auditors shall not be appointed for more-than five consecutive years
and the contents of Auditor's report shall be in accordance with the provisions of the Rules &

Regulations.
7.12. Submission of information to Trustee

The Management Company shall be obliged to provide such information and record to the Trustee as may
be necessary to the Trustee to discharge its obligations under the Rules & Regulations.

7.13. Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as may be expressly
assumed by it under the Rules, Regulations and/or this Re-Stated Trust Deed nor shall the Management
Company (save as herein otherwise provided) be liable for any act or omission of the Trustee or for anything
except its own negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. The Management
Company shall also not be liable for any loss caused to the Fund or to the value of the Fund Property due
to any elements or circumstances beyond its reasonable control. If for any reason it becomes impossible
or impracticable to carry out the provisions of this Re-Stated Trust Deed. the Management Company shall
not be under any liability therefor or thereby and it shall not incur any liability by reason of any error of
law or any matter or thing done or suffered or omitted to be done in good faith hereunder.

7.14. Instructions to Trustee

The Management Company shall, from time to time, advise the Trustee of the instructions relating to any
transaction entered into by it on behalf of the Trust. The Management Company shall ensure that the
settlement instructions are given promptly after entering into the transactions so as to facilitate the timely
settlement.

7.15. Performance of Duties as per Rules and Regulations

The Management Company shall perform any other duties as may be required by the Commission in
accordance with the Rules and Regulations.

7.16. Protection of Unit Holders’ interest
The Management Company shall if/it considers necessary request the Trustee, for protection of Fund
Property or safeguarding the interest-of the| Unit Holders, to institute or defend any suit, proceeding,

arbitration or inquiry or any corporate or shareholders” action'in respect of the Fund Property or any part
thereof.

7.17. Delisting of Units

The Management Company shall not apply for the delisting of the Units from a Stock Exchange (if
applicable) unless it has obtained prior approval of the Commission in writing to such delisting.

7.18. Rating of the Scheme

The Management Company will be obliged to obtain a rating of the Scheme, once the Scheme becomes
eligible for rating as per the criteria of the rating agency, and such rating shall be updated at least once

every Financial Year and also published in the annual and quarterly reports of the Scheme.

/ 7.19. Official points for acceptance of applications

4 7.19.]. The Management Company shall designate and disclose the location of its of; lc;:?_i;ts
for acceptance of applications for issuance, redemption, conversion, etc of units in the

Offering Document of the Scheme and its website. Maragement Company shall receive
7
7]

the said application only at such designated points.
7.19.3. The Manage npany shall announce the Net Asset Value (NAV) of the Scheme as
/ ‘ ]
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. The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications. S




per Regulations or direction of SECP.

7.19.4. The Management Company shall clearly specify cut-off g3 ffor ‘acceptance of
application forms of issuance, redemption, conversion €tc o s-of the Scheme) in the
Offering Document, on its web site and at designated points. Such cut-off timing shall
uniformly apply on all Unit Holders.

7.20. Roll over of Investments

The Asset Management Company on behalf of the Fund shall not at any time rollover the
investments, if in the opinion of trustee, the Fund would not be able to issue payment instrument
for the redemption money to the Unit Holder within time period stipulated in the Regulations.

7.21. Net-off of Investments

The Asset Management Company on behalf of the Fund shall not at ny time net off any investment of
the Fund against the investment of the Unit Holder(s) in the Fund.

7.22. Appointment of Brokers

The Management Company shall develop criteria for appointing a diverse panel of Brokers and
monitoring compliance thereof to avoid undue concentration of business with any Broker.

8. SHARIAH COMPLIANCE / SHARIAH ADVISORY SERVICES/SHARIAH COMPLIANCE
AUDITOR

8.1. Shariah Compliance

All activities of the Funds shall be undertaken in accordance with the Istamic Shariah as per the guidelines
given by Shariah Advisor and the guidelines that may be specified by the Commission under the
Regulations or otherwise from time to time.. Theresare activities that ace unlawful in Shari'ah, which the
fund cannot invest in these includes, but not limited to:
a) Investment in Riba based transactions; conyentional insurance transactions, intoxicants,
gambling,
pornography, haram meat; and
b) Interest bearing deposits or raising interest-bearing loans.
c) Any other activity/investment declared restricted/unlawful under Shariah by the Shariah Advisor.

8.2. Shariah Advisor and Shariah Technical Services and Support Provider

8.2.1. The Management Company shall appoint a' Shariah Advisor at its own expense and
responsibility from/time to time that shall advise the Management Company regarding
Shariah.

8.2.2. The Management Company has appointed Mufti Yahva Asim and Mufti Ejaz Ahmed
Samdani as the Shariah Advisors of the Fund. e,

8.2.3. The Management Company has appointed Habib Bank Limited to provide Shariah
Technical Services and Support to the Scheme.

8.2.4. The Management Company may, with prior notice to the Trustee, terminate its agreement
with the Shariah Advisor(s) and appoint a new Shariah Advisor to the Fund under
intimation to the Commission and the Trustee. ——

8.2.5. The Shariah Advisor shall advise the Management Company on matters relating to
Shariah compliance and recommend general investment guidelines consistent with Shariah
including the guidelines as may be specified by the SECP under the NBFC Regulations.

verdict issued by the Shariah Advisor in respect of any Shariah related matter would
be final and acceptable by the Trustee subject to clause 38 of this Re-Stated Trust Deed,
the¢'Management Company, the Unit Holders and other parties related with the matter.

(\/8.2./6. The responsibilities of Shariah Advisor include but are not limited to the following:

i. The Shariah Advisor shall provide guidance on Shariah aspects of any issues
involving the day to day operations of the-Scheme;

ii. The Shariah Advisor shall deciﬂé and/or approve the Shariah related matters
& e,
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pertaining to legal documents of the Scheme;

iii. The Shariah Advisor shall decide the sgreening eria- “for-.Shatiah

Compliant securities / investments;

iv. The Shariah Advisor shall decide the methodclogy for calculation of ,,Haram
income® and its disposal;

v. The Shariah Advisor shall approve new financizal products that are relevant to the
Scheme; and

vi. The shariah Advisor shall determine an appropriate percentage of income and
cash flows included in the income and cash flow of the companies in which the
Unit Trust has invested from activities not in accordance with the principles of
the Shariah, and will recommend to the Management Company the criteria for
selecting the Charities to whom such sums snall be donated, subject to the
condition that such charity organization is not related to the Shariah Adviser,
Management Company or any of their employees.

8.2.7. The Shariah Advisor shall provide technical guidance and support on various aspects of
Shariah, so as to enable the Management Company to mould the Unit Trust into a Shariah
Compliant Investment.

8.2.8. The Shariah Advisor vide its letter has certified that the Re-Stated Trust Deed is compliant
with the requirements of Shariah. However, in case there is a requirement for any
amendment, based on future research for purposes of ircreasing the Shariah acceptability
of the Re-Stated Trust Deed subject to Clause 25 of this Re-Stated Trust Deed, permission
for necessary amendments of the Re-Stated Trust Deed may be sought from the
Commission.

8.2.9. The Shariah Advisor shall conduct periodic review of the Scheme to check its compliance
with the Shariah guidelines and shall issye an annual certificate/report to be included in the
annual report of the Scheme in respect of the Shariah compliance of the preceding year’s
operations of the Fund. Cost of any:special investigations conducted by the Shariah
Advisor would be borne by the Management Company.

8.2.10. The services to be rendered by the'Shariah Technical Services and Support provider include
but not limited to the following;:

i. It will from time to time identify and recommend a suitable person with the right
qualification (including regulatory requirements.if any) and experience who will
be appointed by the Management Company as Shariah Advisor of the Scheme.

ii. It will assist the Management Company in development of the Scheme. The
assistance involves services related to conceptualization, structuring,
documentation etc. of the Scheme.

iii. It will assist the Management Company in deveioping operational procedures in
relation to the Scheme.

iv. It will carry out research on market / industry and on the criteria followed by
Islamic investment schemes / unit trusts all over the world.

v. It may conduct reviews of the Scheme to checx implementation of operational
procedures in relation to Shariah compliance of the Scheme. \
o
oy

e Auditor of the Unit Trust may also act as Sharian Compliance Auditor, and may
complete Shariah Compliance Audit of the Trust for each Accounting Period within four
(4) months from the relevant Accounting Date, and will :ssue a Shariah Compliance Audit
\<‘ report simultaneous to audit report on financial statements for the above Accounting

2 Period, so as to enable the Management Company to'prepare and circulate the annual report
to the Unit Holders, the SECP and the Stock Exchanges..

/ ‘
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8.3.2. The Shariah Compliance Auditor shall have experience angd
conducting Shariah Compliance Audits and shall have laid do
carry out such audit. The Management Company shall, in co
Advisor, determine the competence of the Auditors in this rega

stems and programs to
fation. with <the -Shariah

8.3.3. Subject to the rules, the Shariah Compliance Auditor would verify the following aspects of
the unit Trust activities:

i. Necessary approvals have been obtained from the Shariah Advisor, as the case
may be and/or guidelines issued by Shariah Advisor have been complied with in
respect of transactions involving Shariah related matters.

ii. Documentation contains all necessary information to make it Shariah Compliant.

iii. No misuse of Trust funds has been committed.

iv.  Trust funds were placed for investment under Shariah Compliant avenues as
advised and approved by the Shariah Advisor.

v. Costs charged to Trust funds were in accordance with the Shariah permissions
and terms of the Re-Stated Trust Deed.

vi. Share of the Mudarib in profits from Investments are in accordance with the
agreed rates.

vii. Distributions for the Unit Holders are in accordance with the terms agreed upon.
viii. Any other point affecting the Shariah compliance.

ix. The Shariah Compliance Auditoer will base his audit on tests usually applied in
practice.

x. Disclosure shall be made in the notes to the financial accounts, of earnings
prohibited by Shariah, if any, and how thase amounts are disposed of.

xi. Disclosure shall be made of whether the Zakat payment is the responsibility of
the Fund or the responsibility of Unit Holders. The Fund shall also disclose the
Zakat due for each share/Unit; if any.

5, ROLE AND RESPONSIBILITIES OF TRUSTEE

9.1. Investment of Fund Property at direction-of Management Company

The Trustee shall invest the Fund Property from time to time at the direction of the Management
Company strictly in terms of the provisions contained and the conditions stipulated in this Re-Stated
Trust Deed, the Offering Document(s), the Regulations and the cenditions (if any) which may be
imposed by the Commission from time to time;

9.2. Custody of Assets

The Trustee has the responsibility for being the nominal owner and fer the custody of the assets of the
Fund on behalf of the beneficial owners (the Unit Holders), within the framework of the Regulations, the
Re-Stated Trust Deed and Offering Document issued for the Fund.

9.3. Obligations under Regulations and Constitutive Document

T
The{Trustee shall perform all the obligations imposed on it under the Regulations, thimmt
eed and ring Document and discharge all its duties in accordance with the Rules, Regulations, this
t Deed and the Offering Document.
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9.5. Appointment of Sub-Custodian

The Trustee, under intimation to the Management Company, may appoint, & ¢ and replace from time
to time one or more Bank(s) and/or other depository company(ies), to actiag”the Sub-Custodian(s) for
holding and protecting the Fund Property and every part thereof and for generally performing the
custodial services at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services agreement(s) to be executed
between the Trustee and the Sub-Custodian(s). Provided however, the Trustee may also itself provide
custodial services for the Trust, under intimation to the Management Company, at competitive terms as
part of its normal line of business.

9.6. Compliance with this Re-Stated Trust Deed

The Trustee shall comply with the provisions of this Re-Stated Trust Deed, Rules and Regulations for any
act or matter to be done by it in the performance of its duties and such acts or matters may also be performed
on behalf of the Trustee by any officer or responsible official of the Trustee or by any nominee or agent
appointed by the Trustee under intimation to the Management Company. Provided that the Trustee shall be
responsible for the acts and omissions of all persons to whom it may delegate any of its duties, as if these
were its own acts and omissions and shall account to the Trust for any loss in value of the Fund Property
where such loss has been caused by willful acts or omissions of the Trustee or any of its attorney (ies), or
agents.

9.7. Protection of Unit Holders’ interest

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in protecting the
interests of the Unit Holders. The Trustee shall not be under any liability on account of anything done or
suffered by the Trust, if the Trustee had acted in good faith in performance of its duties under this Trust
Re-Stated Trust Deed or in accordance with or pursuant to any request of the Management Company
provided it is not in conflict with the provisions of this Re-Stated Trust Deed or the Regulations. Whenever
pursuant to any provision of this Re-Stated Trust Deed, any certificate, notice, direction, instruction
or other communication is to be given by the Management Company to the Trustee, the Trustee may
accept as sufficient evidence thereof:

a) A document signed or purporting-to have ‘been signed on behalf of the Management
Company by any person(s) whose signature the\Trustee is for the time being authorized
in writing by the Management Company to accept,

b) Any instruction received onlinethrough the software solution adopted by the Management
Company or the Trustee for managing and Keeping tecords of the funds managed by the
Management Company and to the satisfaction of the Trustee or the Management Company
as the case may be.

¢) Third party evidence where required such as broker contract, bills, etc., in relation to (a)
and (b) the above to be routed through Management Company.

9.8. Actions to protect Unit Holders’ interest

The Trustee shall, if requested by Management Company or if it considers necessary for the protection of
Fund property or safeguarding the interest of Unit Holders, institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders' action in respect of the Fund Property or any part
——=_ thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file documents, to
© = give evidence, to appoint and remove counsel and to do all incidental acts, things and deeds through the
)Trustee s authorized directors and officers. All costs, charges and expenses (including legal fees) incurred

in instituting or defending any such action shall be borne by the Trust and the Trustee shall be
’iﬁdemmﬁed against all such costs, charges and expenses. Provided that no such indemnity shall be
vz avallable in respect of any action taken against the Trustee for gross negligence or breach of its duties in
Wlth the Trust under this Re-Stated Trust Deed or the Rules, Regulations. For the avoidance
clarified that notwithstanding anything contained in the Constitutive Documents, the
anagement Company shall not be liable in respect of any losses, claims, damages or

.9. Carrying out instructions of the Management COmpany N

/e _
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The Trustee shall carry out the instructions of the Management Company, h all/matters including
investment and disposition of the Fund Property unless such instruction$ are/An conflict with the
provisions of this Re-Stated Trust Deed and/or the Offering Document(s) orthe Regulations and/or-any
other applicable law.

9.10. Availability of information to Management Company

The Trustee shall make available or ensure that there is made available to the Management Company such
information and/ or reports as the Management Company may reasonably require from time to time in
respect of the Fund Property and all other matters relating to the Fund. The Trustee shall arrange to make
available to the Management Company daily statements of all the Bank Accounts being operated by the
Trustee for the Fund.

The Trustee shall ensure that the methodology and procedures adopted by the Management Company in
calculating the value of units are adequate and the pricing and valuation for sale, issue, repurchase,
redemption and cancellation are carried out in accordance with the provisions of the Constitutive
Documents and Regulatory requirements

9.11. Trustee’s Report to the Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, including a report to be
included in the annual and second quarter report as to whether in its opinion, the Management Company
has in all material respects managed the Scheme in accordance with the provisions of the Regulations, this
Re-Stated Trust Deed and the Offering Document and if the Management Company has not done so, the
respect in which it has not done so and the steps the Trustee has taken in respect thereof.

9.12. Entitlement to require the Auditors to provide reports

The Trustee shall be entitled to require the Auditors to provide such reports as may be required by the
trustee under Rules and Regulations agreed between the Trustee and the Management Company as may
be considered necessary to facilitate the Trustee in issuing the certification required under the
Regulations. The Trustee shall endeavor to provide the certification at the earliest date reasonably
possible.

9.13. Liabilities of the Trustee

The Trustee shall not be under any liability except.such liability as may be expressly assumed by it under
the Rules, the Regulations and/or this Re-Stated Trust Deed, nor shall the Trustee (save as herein otherwise
provided) be liable for any act or omission of/the Management Company or for anything except for loss
caused due to its willful acts or omissions or'that of its agents in relation to any custody of assets of
investments forming part of the Deposited Property. If'\for \any reason it becomes impossible or
impracticable to carry out the provisions of'this Re-Stated Trust Deed the Trustee shall not be under any
liability therefore or thereby and it shall not incur any liability by reason of any error of law or any matter
or thing done or suffered or omitted, to be done in 'good faith hereunder. The Trustee shall not be liable for
any loss caused to the Trust or to the value-of the Fund Property due to any elements or circumstances beyond
its reasonable control.

9.14. Notices, Reports, etc.

The Trustee shall forward to the Management Company within two Business Days any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds (as
deposits, refunds, distribution of dividends, income, profit, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court, government,
regulator, stock or any other exchange or any other party having any connection with the transaction.
The Trustee shall promptly act on any instruction of the Management Company in all such matters.
Provided such instructions are not in conflict with the provisions of this Re-Stated Trust Deed, the Offering

/ S:; ) 4 Document, the Regulations or any other applicable laws, rules and regulations in force.
{ “:‘-“5\- i
\* = ’*;; 9.15. Other Responsibilities of the Trustee

9.13.1. The Trustee shall ensure that the sale, issue, repurchase, redemption and cancellation of
Units are carried out in accordance with the provisions of this Re-Stated Trust Deed, the
o

a Offering Document and supplemental thereto and the Rules & Regulations

.15.2. The Trustee shall ensure that the methodology and-procedures adopted by the Management
.-<_<‘_ Company in calculating the value of Unifs are adequate and the pricing and valuation for
J sale, issue, repurchase, redemption and cancellation are carried out in accordance with the
provisions of the itytive Documents and regulatory requirements
M \
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9.15.3. The Trustee shall ensure that the Management Company has specified the

avoid undue concentration with any Broker.

9.15.4. The Trustee shall ensure that the investment and borrowing limitations set out under this
Re-Stated Trust Deed, the Offering Document and the Regulations and the conditions
under which the Scheme was registered are complied with.

90.15.5. The Trustee shall ensure that the conditions under which the Scheme has been registered
are complied with.

9.15.6. The Trustee shall immediately inform the Commission if any action of the Management
Company contravenes the Ordinance, the Rules, the Regulations, the Constitutive
Documents, guidelines, circulars, codes, directives or any other applicable laws.

9.15.7. The Trustee shall comply with the directions of the Commission given in the interest of the
Unit Holder(s).

9.15.8. The Trustee shall not invest in Units of the Scheme.

10. CHANGE OF MANAGEMENT COMPANY

10.1. The Commission may on its own or on the recommendation of the Trustee remove the Management
Company by giving at least ninety Business Days’ notice for sub clause (a) hereunder and with
immediate notice for sub clause (b) & (c) hereunder-in writing to the Management Company if any
of the following have occurred:

a) the Management Company has willfully/contravened the provisions of this Re-Stated
Trust Deed in any material respect and’ has failed to\ rectify the coatravention within
a reasonable period after the contraventiomhas come to its notice;

b) the Management Company has gone'inta liquidation (other than volurtary liquidation on
terms previously agreed to/with the “Trustee for ‘purpose of reconstruction and
amalgamation); a receiver has beén appointed over any of the assets of the Management
Company; or

¢) the Management Company has become ineligible to act as a management company of the
Trust under the provisions of the Regulations, or any other law for the time being enforced.

Provided that any notice given to the Management Company shall not be construed as acceptance of
such contravention or violation and the Management Company shall have the right to defend such
action.

10.2. The Management Company may retire at any time with the prior written consent of the Commission
and at least 90 days’ notice to the Trustee. Provided that until the new management company is
appointed, the Management Company shall continue to perform its functions as the Management
Company and shall be entitled to receive its usual remuneration till the effective date of removal or
retirement.

10.3. If the Commission at its own or on the recommendation of Trustee removes the Management
Company under the provisions of the Rules and Regulations, the Commission shall appoint
another asset Management Company as the Management Company for the Scheme according to the
provisions of the Constitutive Documents and the Rules and Regulations.

The removal or retirement of Management Company and appointment of a new m@;‘;—l‘lt
company shall always require the prior approval of the Commission and the intimation of the same
he Trustee.

[f#he @6mmission has cancelled the registration of the Management Company under the provisions
of #fe Rules and/or Regulations, the Commission shall appoint another asset management company
s the management company for the Scheme according to the provisions of this Re-Stated Trust

o

Deed, the Regulations and the Rules.

Upon a new management company being aﬁbointed the ‘Management Company will take
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immediate
steps to deliver all the documents and records pertaining to the Fund
company and shall pay all sums due to the Trustee. The Management
to receive its remuneration up-to the effective date of removal or retire

e new management
pany shall have the right
ent.

10.7. Upon its appointment the new management company shall exercise all the powers and enjoy all
rights and shall be subject to all duties and obligations of the management company hereunder as
fully as though such new management company had originally been a party hereto.

10.8. Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license
ofManagement Company appoint Auditors with the consent of the Commission from amongst the
panel of Auditors for the audit of Financial Institutions. The Trustee shall ensure that accounts of
the Fund till the day of the appointment of the new management company are audited by such
Auditor.

10.9. The Auditors so appointed shall be other than the existing Auditors of the Fund, the Management
Company and the Trustee.

10.10. The Auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission.

10.11. The report for the audit shall be submitted by the Auditors to the Trustee not later than thirty (30)
Business Days from their appointment. A copy of the report shall also be provided to Commission,
outgoing Management Company and the new management company.

10.12. The costs of audit shall be borne equally by the Management Company and the new management
company.

10.13. Upon Retirement or removal, the Management Company shall be paid its accrued remuneration
upto the date of retirement or removal.

11. CHANGE OF TRUSTEE

11.1. The Trustee may, subject to prior approval-of, the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of assumption of assets of the
Fund by the newly appointed trustee, whichever is later.

11.2. In circumstances where the Commission is of the opinionthat Trustee has been in violation of the
Regulations or this Re-Stated Trust Deed or found guilty of misconduct or failed to discharge its
obligations under the Regulations, it may remove the Trustee after giving an cpportunity of being
heard.

11.3. The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new trustee.

11.4. The Commission, if satisfied by the reason given by the Management Company mentioned in
Clause 11.3 above and after providing an opportunity of hearing to the Trustee, approve the
removal of the Trustee and appointment of a new trustee

If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation or
reconstruction on terms previously agreed to with the Management Company for purpose of
reconstruction and amalgamation) or ceases to carry on business or a receiver of its undertaking is
appointed or it becomes ineligible to act as a trustee of the Fund under the provisions of the
Regulations, the Management Company shall with the approval of the Commission. by an
instrument in writing, remove the Trustee from its appointment under this Re-Stated Trust Deed
and shall by the same or some other instrument in writing simultaneously appoint as trustee some

company or corporation according to the provisions of the Regulations and this Re-Stated
Trust/Deed as the new trustee. -

poirthe appointment of a new trustee, the Trustee shall immediately deliver all the documents
d records to the new trustee and shall transfer all the Fund Property and any amount deposited
in any Distribution Account to the new trustee and make payments to the new trustee of all sums
due from the Trustee. The Trustee shall have the right to receive its remuneration up to the effective
date of removal or retirem {

/i
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11.7. Upon retirement or removal, the Trustee shall be paid its acerued re on.upto the date of

retirement or removal.

11.8. The new trustee shall exercise all the powers and enjoy all rights and shall be subject to all duties
and obligations of the Trustee hereunder as fully as though such new trustee had originally been a
party hereto.

11.9. Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge from its duties
under this Re-Stated Trust Deed and the Regulations, the Trustee shall remain entitled to the
benefit under the terms of this Re-Stated Trust Deed till the removal/ resignation of the Trustee is
effective without prejudice to the Trustee’s responsibility or obligation to liquidate any liability for
which the Trustee may have become liable under this Re-Statec Trust Deed.

11.10. In case of change in trustee, the old Trustee shall continue to be liable for any default in or non-
performance of its duties as trustee or for any neghgence on its part or on part of its officers or
officials, nominees or agents and for any acts or omissions effectuated proor to and upto the
Effective Time in accordance with the provisions of the Re-Stated Trust Deed, the Offering
Document, the Rules and the Regulations, whereafter the new trustee shall be responsible for the
same. Further the old trustee shall indemnify the Management Company and new trustee in respect
of any default, non-performance or violations of the terms and conditions of the Re-Stated Trust
Deed, the Offering Document, the Rules and/or the Regulations that may have taken place,
advertently or inadvertently prior to and upto Effective Time and which may come to the notice of
the Management Company or the new trustee or the SECP at any time after the Effective Time

11.11. The Management Company may immediately in case of retirement or removal of Trustee appoint
Auditors with the consent of the Commission from amongst the panel of Auditors for the audit of
Financial Institutions. The Management Company shall ensure that accounts of the Fund fill the
day of the appointment of the new trustee are audited by such auditor.

11.12. The Auditors so appointed shall be other than the existing Auditors of the Fund, The Management
Company and the Trustee.

11.13. The Auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Management Company, or Commission.

11.14. The audit report for the audit shall'be submitted by the Auditors to the Management Company not
later than thirty (30) Business Days /from their appointment. A copy of the report shall also be
provided to the Commission, Trustee and the new trustee.

11.15. The costs of audit shall be shared equally by the outgoing Trustee, the new trustee and the Scheme.
12. FUND PROPERTY

12.1. The aggregate proceeds of the sale of all Units during the Initial Period at par and subsequently at
the Offer Price after deducting there from or providing there against any applicable front-end load
and duties and charges and transaction costs and any other expenses chargeable to the Fund and
adding thereto any applicable back-end load recovered in the Redemption Price; and includes the
investment and all income, profit and other benefits arising there from and all cash, bank balances
and other assets and property of every description for the time being held or deemed to be held
upon Trust by the Trustee for the benefit of the Holders pursuant to this Re-Stated Trust Deed and
any back-end load payable but does not include any amount available for dlstributlon in the
Distribution Account.

12.2. The Fund Property shall initially be constituted out of the proceeds of the Units issued to the Core
Investors, Pre-IPO Investors and other Units issued during the Initial Period o= O{fer.\)q

The Trustee shall take the Fund Property into its custody or under its control either directly or
the Custodian and hold it in trust for the benefit of the Unit Holders in accordance with the

(\,‘ ways be kept as a separate property and shall not be applied to make a loan or advance
exCept in connection with the normal business of the Fund. All registerable Investment shall be
\\-é— reglsteled in the name of the Trustee and shall remain S0 reglstered until disposed of pursuant to

the provisions of this Re-Stated Trust Deed. 5

12.4. Save as herein expressl ided the Fund Proﬁér’ry shall always be kept as separate property free
¢
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13.

from any mortgages, charges, liens or any other encumbrances whatsogver d the TFrustee or the
Custodian shall not except as allowed under the Regulations create gages, charges, liens
of any other encumbrances whatsoever to secure any loan, guarantee, otherobligation actual
or contingent incurred, assumed or undertaken by the Trustee, the odian or any other person
except for securing finances obtained from Banks or institutions upon the direction of the
Management Company and subject to the limitations contained in the Regulations.

12.5. The Trustee shall have the sole responsibility for the safe keeping of the Fund Property. Subject to
the provisions of this Re-Stated Trust Deed in the event of any loss due to negligence or breach of
fiduciary duties on part of the Trustee, the Trustee shall have an obligation to replace the lost
Investment forthwith with similar investment of the same class and issue together with all rights
and privileges pertaining thereto or compensate the Fund to the extent of any such loss.

12.6. All cash forming part of the Fund Property shall be deposited by the Trustee in one or more separate
Bank Account(s) on the instructions of the Management Company, in the name of the Trustee.

12.7. All income, profit etc earned in the Distribution Account(s), including those accruing on unclaimed
dividends, shall form part of the Fund Property for the benefit of the Unit Holders and shall be
transferred periodically from the Distribution Account(s) to the main Bank Account of the Fund as
per the instruction of Management Company.

BANK ACCOUNTS

13.1. The Trustee, at the request of the Management Company, shall open Bank Accounts titled “CDC
-Trustee HBL Islamic Stock Fund?” at designated licensed Islamic Banks and licensed Islamic
Banking windows of conventional Bank(s) in Pakistan and outside Pakistan, with rating as
per Rules, Regulations and directives issued by the Commission after obtaining all necessary
approvals from the relevant regulatory authorities.

13.2. The Management Company may also require the Trustee to open Bank Accounts as per
Distribution Account for dividend distribution'out of the Fund.

13.3. The Trustee shall, if requested by the Management Company open Bank Accounts titled "CDC -
Trustee HBL Islamic Stock Fund" in-offShore'\countries where the Investments are made on
account of the Fund, if such Investments necessitate, opening and operation of Bank Accounts by
the Trustee. For this purpose, the Trustee shall be deemed to be authorized to sign if required and
submit the prescribed account opening forms of ‘such, Banks, including custodial/sub-custodial
services accounts and brokerage /accounts with such Banks, Custodians, sub-custodians, and
brokers, as may be required to be appointed for offshore Investments of the Fund. The opening,
operation and ma:ntenance of such- Bank Accounts, custodial/sub-custodial and brokerage services
accounts in offshore countries shall’always be subject to the:approval of the State Bank of Pakistan
and the exchange control regulations, as well as any directives of the State Bank of Pakistan and/or
the SECP. :

13.4. For the purpose of making investments in offshore countries and for opening, maintaining and
operating accoun:s mentioned in clause 13, the Management Company may in consultation with
the Trustee retain the services of legal, financial and other advisors and prcfessionals to ensure
legal and regulatery compliances on part of the Management Company and the Trustee.

13.5. All income, markup, profit etc. earned in the Distribution Account(s), including those accruing on
unclaimed dividends, shall form part of the Fund Property for the benefit of the existing Unit
Holders and shall be transferred periodically from the Distribution Account(s) to theé main Bank
Account of the Trust.

13.6. Notwithstanding any thing in this Re-Stated Trust Deed the beneficial ownership of the balances
in the Accounts vests in the Unit Holders of the Fund.

S

13.7. Investment of Seed Capital and Pre-IPO amounts

received from the Core Investors, Pre-IPO Investors and IPO Investors would be

€ amou
[—\( 4 depos;j in a Bank Account (s) titled “CDC - Trustee HBL Islamic Stock Fund”. The

ove Scheduled Islamic Commercial Bank or Islamic window of a A- (A Minus) Scheduled
Commercial Bank. PCES

The Management Com ] issue additional Units to the Core Investors, Pre-IPO Investors
s
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and PO investors at the Initial Price for an amount equivalent to the
investments up to the close of the Initial Period after deducting all £
by the Management Company.

e -ete eamed on their
des that may be. incurred

14. OBJECTIVE OF THE FUND, INVESTMENT POLICY AND INVESTMENT RESTRICTIONS

14.1. Objective of the Fund

The objective of HBL Islamic Stock Fund is to achieve long term capital growth by investing
mainly in Shariah Compliant equity securities.

14.2. Investment Policy

14.2.1.

14.2.2.

14.2.3.

14.2.4.

14.2.5.

rmance Benchmark
kﬁ_:__

HBL Islamic Stock Fund, in line with its Investment Objectives may 2e invested in the
following asset classes:

a. Current and saving deposits with Shariah Compliant Banks and licensed Islamic

Banking windows of conventional Banks, excluding TDR;
b. Shares/Stocks of listed companies permitted by the Shariah Advisor;
¢. Shariah Compliant Short term Government Securities not exceeding 90 days maturity;

d. Investment in any Shariah Compliant equity security not listed on the Stock Exchange,
where application for listing has been accepted by the stock exchange;

i. Shariah Compliant investments outside Pakistar, including iaternational listed
securities and foreign currency bank deposits (excluding TDR), subject to such
conditions as imposed by SECP and with prior approval of SECP and SBP;

Any other securities or instruments that may be permitted by the Commission and the
Shariah Advisor (s);

o

At least 70% of the Fund®s Net Assets shall remain invested in Shariah Compliant listed
equity securities during the year based on quarterly average investment calculated on
daily basis.

The purchase or sale of any/Investment in-Shariah Compliant listed securities for the
account of the Trust shall be'made on the Stock Exchange through a Broker who must be
a member of the Stock Exchange, unless the Management Company is satisfied that it is
possible and permissible under the rules and regulations to make such purchase or sale
more advantageously in/some other manner. The Broker will be appcinted from time to
time by the Management Company tnder intimationtothe Trustee and in accordance with
the criteria developed for the appointment of Broker.

The Fund Propertyshall~be subject-to-such-Exposure-limits as are provided in the
Rules/Regulations, as amended from time to time and any directives issued by the

Commission in this respect.

The rating of any bank or DFI with which funds are placed and rating of debt instruments
in the portfolio should not be lower than A-.(A minus)

The Fund shall not take Exposure in Continuous Funding System.

In case investments are made on behalf of the Fund in any offshore countries, the same shall be
subject to the limits as may be prescribed by the State Bank of Pakistan and/o- the SECP, which
shall be indicated in the Offering Document.

vd
¢ &
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14.5. Investment Restrictions

|.the provisiens of this
ations and any other

14.5.1. The Management Company in managing the Fund shall abide by
Re-Stated Trust Deed, the Offering Document, Rules,
applicable law(s).

14.5.2. The Fund Property shall be subject to such Exposure limits as are provided in this Re-
Stated Trust Deed, the Offering Document, the Regulations, Circulars, directives issued
by SECP (subject to any exemptions that may be specifically given to the Fund by the
Commission).

14.5.3. The Fund shall not take Exposure in Continuous Funding System;

14.5.4. Rating of any bank and DFI with which funds are placed shall not ce lower than A-(A

minus)
14.5.5. Rating of any security in the portfolio shall not be lower than A-(A minus);
14.5.6. The Management Company on behalf of the Scheme shall not:

a. Affect a short sale in a security whether listed or unlisted;

Purchase any security in a forward contract;

Invest in Bearer securities;

Purchase any security on margin;

Apply any part of its asset to real estate, commodities or coramodity contracts
(other than the securities issued by commodity companies and real estate

iy Sk 0 e

companies);

f. Take Exposure in any other Collective Investment Scheme except for overseas
investments

g. Issue at any time, without the prior approval of the Commission -n writing, a senior
security which is either stock or represents indebtedness;

h. Lend, assume, guarantee, endorse or otherwise become directly or contingently
liable for or in connection with any, obligation or indebtedness of any person,
provided that reverse repo transactions,involving Government Securities shall not
be attracted by this clause provided risk\management parameters are disclosed in
the Offering Document of the Scheme;

i. invest in securities of the Management\Company:

j. apply for de-listing from Stock/Exchange, tnless it has obtained prior approval of
the Commission in writing to the Scheme of de-listing;

k. Sell Units for consideration other than cash unless permitted by the Commission.

. Without obtaining prior approval of the Comirission merge the Scheme with
another Collective’ Investment Scheme or take, over any other Collective
Investment Scheme.

m. securities which result in assumption of unlimited tiability (actual or contingent);

n. any Investment other than Authorized Investmenzs as defined nerein

14.5.7. Take Exposure to any single entity, in excess of an amount equal to 1{% of the Net Asset
Value of the Fund or the index weight of the security subject to a limit of 15 %, whichever
is higher.

14.5.8. Invest more than 35% of the Net Asset Value of the Fund in securities of any one sector
or index weight of the sector subject to a limit of 40% whichever is higher

14.5.9. 14.5.9 In the event the Exposure of the Scheme exceeds the limits specifie is.Re-

Stated Trust Deed, the Offering Document and the Rules and Regulations, because of
orate actions including taking up rights or bonus issue or due to market price increase
or decrease in Net Assets, the excess Exposure shall be regularized within three months
of the breach of limits unless the said period of three months is extended by the
Commission on an application by the Management Company. But in any case the
Management Company shall not invest further in such shares or sectors while the
deviation exists. o,

14.6. Disposal of Haram Income % (=
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Where some Haram income accrues to the Fund, it will be donated to a
the Fund’s income. This will be done in accordance with the guidg
Advisor from time to time.

fsued by 'the Shariah

15. FINANCING ARRANGEMENTS

ISl

152

153"

15.4.

155,

15.6.

Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company may arrange Islamic financing for account of the
Scheme, with the approval of the Trustee, from licensed Islamic Banks and licensed Islamic
Banking windows of conventional Banks, Islamic Financial Institutions, ncn-banking finance
companies or collective investment schemes. The Islamic financing, however, shall not be resorted
to, except for meeting the redemption requests and shall be repayable within a period of ninety
days and such Islamic financing shall not exceed fifteen per cent of the Net Asset of the Scheme at
the time of Islamic financing or such other limit as specified by the Commission and if subsequent
to such borrowing, the Net Assets are reduced as a result of depreciation in the market value of the
Fund Property or redemption of Units, the Management Company shall not be under any obligation
to reduce such Islamic financing.

The charges payable to any Bank or institution against borrowings on acccunt of the Fund as
permissible above shall not be higher than the normal prevailing bank charges or normal market
rates for similar service and/or facility.

Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing such borrowings from Banks and Financial
Institutions. The Trustee or the Management Company shall not in any manner be liable in their
personal capacities for repayment of such loans or advances.

For the purposes of securing any such borrowing the Trustee may upon written instruction of the
Management Company mortgage, charge or pledge in any manner all or any part of the Fund
Property provided that the aggregate amount secured by such mortgage, charge or pledge shall not
exceed the limits provided under the Regulations.

Neither the Trustee nor the Management Company shall incur any liability by reason of any loss
to the Trust or any loss that a Unit Holder may suffer by reason of any depletion in the Net Asset
Value that may result from any borrowing arrangement made hereunder.

In case of redemptions requests are pending for more than the period as stipulated in the
Regulations, the Management Company shall not\make any investment cr rollover of any
investment without consent of the Trustee.

16. VALUATION OF PROPERTY AND PRICING

The valuation and pricing of the Fund property,will be in accordance with the prescribed Rules, Regulations,
Circulars, Directives issued by SECP from time to time:

16.1. Determination of Purchase (Offer) Price

16.1.1. Units offered and issued to the Core Investors and Pre-IPO Investors will be at the Par
Value of Rs. 100. However, Front-End Load shall not be charged tc the Core Investors
and Pre-IPO Investors.

16.1.2. Units offered during the Initial Period shall be issued at Initial Price i e. Par Value of Rs
100/- plus Front end Load, if any as disclosed in the Offering Document of the Fund.

16.1.3. After the Initial Offer, the Offer Price for the Unit Holder shall be determined from time-
to time pursuant to the Clause 16.1.4 hereafter and shall be calculated and announced by
the Management Company on every Dealing Day latest by 1830 PST.

16.1.4) The Purchase (Offer) Price shall be equal to the sum of:

The Net Asset Value as of the close of the Business Day (Forward pricing) ——=
Any Front-end Load as per the Offering Document of the Fund;

Such amount as the Management Company may consider an appropriate provision
for Duties and Charges; and

Such amount as the Management Company may consndcr an apprepriate provision for
Transaction Cost in accordance with the Regulat1ons
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16.1.6.

(551 7

16.1.8.

16.1.9.

1i6.1.10;

T 1] 1

decided by the management company from time to time wi nsent of the Trustee

and properly disclosed to the Unit Holders.

Unit Purchase requests, complete in all respects received during the Business Hours and
within Cut off Time, shall be priced at the Purchase (Offer) Price so determined at the
close of the Dealing Day when funds from the purchase payments are realized or
subsequent Dealing Day if the day is not a Dealing Day.

The investment application form can be lodged with any Authorized Branch of the
Distributor or directly lodged with Management Company. No other person is authorized
to accept the form. The applicant must obtain an acknowledgment of the application
signed, time stamped and dated by an authorized offizer of the Distributor/Management
Company acknowledging the receipt of the application. Any investment application Form
received after Cut off Time will be transferred to the next Business Day. Provided that if
a Business Day is not a Dealing Day the Investment app_ication Form would be transferred
to the next Dealing Day.

In the event payment has been accepted by cheque, he payment will be deemed to be
completed on the date the cheque is realized. However, the Management Company may
impose such limits it deems fit as to the bank branch on which it is drawn and as to the
monetary limits on cheques, and in the event a cheque is returned unpaid, the Management
Company may instruct the Registrar to cancel the Units so allocated at the then prevailing
Redemption Price but not exceeding the Redemption Price fixed on the day the Units
were allocated. In the event the Management Company instructs the Registrar to cancel
the Units, the investor may be prosecuted for recovery of the shortfall in the issue and
Redemption Price and /or other punitive action for presenting a cheque that is returned
unpaid.

The Management Company may announce different plans under different
Administrative Arrangements, with differing levels cf Front-end, which may also vary
according to other criteria as disclosed in the Offering Documents.

In the event that the amount paid a8 provision for payment of Duties and Charges pursuant
to 16.1.4 (c) is insufficient to pay in full such Duties and Charges, the Management
Company shall be liable for the/payment in full of the amount of such Duties and Charges
in excess of such provisions {except ‘where such excess arises from any Duties and
Charges levied with retrospeétive effect after the date of payment in which case such
excess shall be recovered from the Fund Property).

In the event that the amount paid as provision for payment of Duties and Charges pursuant
to 16.1.4 (¢) exceeds the-relevant amount of Duties and Charges, the Registrar shall issue
additional Units or fractions thereof to the Unit Holders based on the price applicable to
the Units issued against the relevant application

The Purchase (Offer)-Price-determined by.the Management Company shall be made
available to the public at the office of the Management Company and at the discretion of
the Management Company may also be published in any daily newspaper widely
circulated in Pakistan and make it available at its website.

NAV of the Scheme will be announced on each Subscription Day at Company’s as well
as on MUFAP"s website latest by 6:30 pm or any other time announced by SECP.

16.2. Allocation of Front End Load / Back End Load

16.2.1.

The remuneration of Distributors/Distribution Companies and InvestmentMors
shall be paid from any Front-end Load received against dealings in Units and no charges
shall be made against the Fund Property or the Distribution Account in this respect. If the
Front-end Load is insufficient to pay the remuneratio= of the Distributors / Distribution
Companies and Investment Facilitators, the Management Company shall pay the amount
necessary to pay in full such remuneration and no charges shall be made against the Fund
Property or the Distribution Account in this respect.

The Back-end Load shall form part of Fund Property.

Such payments may be made to the Distributors and Investment Facilitators by the

Management C upon/the receipt from the Trustee or may be made by the Trustee
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16.2.4.

16.2.5.

directly on the instructions of the Management Company.

The Management Company may at its discretion charge different I¢ of Front enid Load
and Back end Load on different kinds of Units. However, Front-e oad plus Back-end
Load shall not exceed 5% in any case and various levels of Front-ehd and Back-end Loads
shall be disclosed in the Fund*s Offering Document.

A Distributor located outside Pakistan may if so authorized by the Management Company
and the Trustee retain such portion of the Front-end Load as is authorized by the
Management Company and transfer the net amount to the Trustee, subject to the law for
the time being in force.

16.3. Determination of Repurchase (Redemption) Price

16.3.1.

16.3.2.

16.3.3.

16.3.4.

16:3°5:

16.3.6.

14:3.7.

During the Initial Offer Period the Units shall not be redeemed.

16.3.2 After the Initial Offer the Redemption Price shzll be equal to tke Net Asset Value
as of the close of the Dealing Day to be announced on daily basis by 1830 PST, less:

a. Any Back-end Load as per the details in the Offer:ng Document but not exceeding

five percent of the Net Asset Value, and;

b. Such amount as the Management Company may consider an appropriate provision for

Duties and Charges in accordance with the Regulations; and

¢. Such amount as the Management Company may consider an appropriate

provision for Transaction Costs;

Such sum shall be rounded off to the nearest four decimal place or suct decimal places as
decided by the management company from time to time with the consent of the Trustee
and properly disclosed to the Unit Holders

The Repurchase (Redemption) Price so determined shall apply to redemption requests,
complete in all respects, received by the Distributor or the Management Company during
the Business Hours and within Cut off Time(as announced by the Management Company
from time to time) on the Dealing Day/on whicha correetly and proper:v filled redemption
application is received.

The Redemption Form can be lodged with any Authorized Branch of the Distributor or
directly lodged with the Management Company. No, other person is authorized to accept
the form. The applicant must/obtain a copy, of the form signed, time stamped and dated
by an authorized officer off the Distributor/Management Company acknowledging the
receipt of the form and the Certificates, if any. Any Redemption Forms received after
Business Hours will be transferred to the next Business Day. Provided that if a Business
Day is not a Dealing Day the’'Redemption form would be transferred te next Dealing Day.

The payment of the redemption amount may be-made-by.virtue of a “ransfer to the Unit
Holder’s (the first named joint holder, if jointly held) designated banker or by cross
cheque payable to the Unit Holder.

In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall be
liable for the payment in full of the amount of such Duzies and Charges in excess of such
provisions (except where such excess arises from any Duties and Charges levied with
retrospective effect after the date of payment in which case such excess shall be recovered
from the Fund Property).

In the event that the provision for payment of Duties and Charges exceeds the relevant

amount of Duties and Charges, the excess amount will form part of Fund Property.
{i\}
e

he Redemption Price determined by the Management Company shall be made availa

to the public at the office of the Management Company, and at the discretion of the
Management Company may also be published in any caily newspaper widely circulated
in Pakistan and make it available at its website.

The Management Company shall ensure: all Valia_'redemption request are paid based on
ranking of the request in a queue. :

4
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16.4. Redemption of Units

16.4.1.

16.4.2.

16.4.3.

16.4.4.

16.4.5.

16.4.6.

16.4.7.

The Trustee shall at any time, on the instructions of the Ma ént Company;authorize

redemption of Units out of the Fund Property.

The Management Company shall formally forward the details of all the requests regarding
dealing in Units, duly time and date stamped to the Trustee within 24 hours of the receipt

of the request.

An application for Redemption of Units shall be made by completing the prescribed
Redemption Form and the same is received at the Authorized Branca or office of the
Distributor on a Dealing Day during the Business Hours as may be announced by the
Management Company from time to time. The Distributor may retzin a copy of the
Redemption Form and a copy may also be supplied to the Registrar, if so required by the
Management Company. The Management Company may make arrargements to accept
redemption requests through electronic means upon satisfaction of the Trustee. The
Management Company shall not redeem part of the Units comprised in a Certificate.
Units in a Certificate can only be redeemed after surrendering the Certificate. In case of
partial redemption, Units requested for redemption will be redeemed after surrendering of
Certificate and a new Certificate for balance units may be issued. In the case where
Certificate is not issued any number of Units can be redeemed by the Unit Holder thereof.
The relevant Certificate shall accompany the application for Redemption of Units, if
issued. At the discretion of the Management Company certificate charges may apply for
the reissued Certificate. In case of application for redemption by joint Unit Holders, unless
otherwise specified by the joint holders, such application should be sigred by all the joint
Holders as per their specimen signatures provided at the time of opering of the account
within the Unit Holder Register, through the Investor Account Opening Form.

The Trustee may at its discretion dispense with the production of any Certificate that shall
have become lost, stolen or destroyed upon compliance by the Unit Holder(s) with the
like requirements to those arising in the case of an application by him for the replacement
thereof.

The Management Company shall announce the Offer aad Redempticn Price on a daily
basis on all Dealing Days latest by 1830 PST. The Redemption Price at which Units shall
be redeemed shall be the price fixed by the Management Company under the terms of this
Re-Stated Trust Deed. However, if the event in Clause 17.3 or Clause 17.5 hereunder
comes into application, the redemptijon value shall be determined in accordance with the
procedure laid out in these clauses.

The amount payable on redemption shall be paid-to the Unit Holders or first named joint
Unit Holder by dispatching a cheque/ bank draft forithe amount to the registered address
of the Unit Holder or may be paid to the Unit Holder by transfer to the Unit Holder's
designated bank account as' mentioned in the Investor Account Opening Form within six
Business Days from the«date of “presentation ‘of tke duly completed redemption
application, electronic or otherwise, at the Authorized Branch or office of the Distributor
or Registrar.

The Manzgement Company may make arrangements through branches of banks to
facilitate redemption of Units of the Unit Trust. A request for redemption of Units may
also be made through the use of electronic means such as Internet or ATM facilities or
Credit Card facilities, upon satisfaction of the Trustee. The official recemption and issue
locations shall be disclosed in the Offering Document and / or websitz of Management

Company. '

The receipt of the Unit Holders for any moneys payable in respect of the Units shall be a
good discharge to the Trustee and the Management Company and in case of joint Unit

Holders ary one of them may give effectual receipt for any such moneys. gl

Application for Redemption of Units will be received at the authorized offices or branches
ofithe Distributor on all Business Days. Where redemption requests on any one Business
exceed ten (10) percent of the total number of Units outstanding, such redemption
quests in excess of ten (10) percent may be deferred in accordance with the procedure
orated in the Clause 17.3.

The Distribution Company or the Regiétra‘l'll‘:éha‘_f‘fl.. verify the particu ars given in the
application for Redemption of Units// The signature of any Unit Holder or joint Unit

Holder on any docu 'equireg Bol'be signed by him under or in cennection with the
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16.4.11.

16.4.12.

16.4.13.

16.4.14.

application for redemption of Units may be verified by the Regig tar or otherwise
authenticated to their reasonable satisfaction. In case of submission- of electronic ‘on-line
redemptions the Unit Holders user ID and password willlaufifenticate his-identity.

A redemption request shall deem to have been made in accordance with the provisions of
the Offering Document if such documents prescribe automatic redemption under certain
circumstances.

Where lien/ pledge/ charge is recorded in the Register, the Management Company and
Trustee may concur to make payment to the pledgee, -7 a request is received from the
pledgee or through an order of a competent court and on receipt of such indemnification
as Management Company or Trustee may require.

The valuation and pricing of the Fund Property will be in accordance with the Regulations
and as specified in this Re-Stated Trust Deed or Offering Document of the Scheme. In
respect of investments held in foreign currencies, the same will be translated in Pakistan
Rupees using, the closing buying spot rates declared by State Bank o Pakistan and any
change thereof shall be disclosed in financial statements of the Scheme.

The Management Company shall ensure that no entry and exit from the Scheme (including
redemption and re-issuance of Units to the same Unit Holders on different NAVs) shall
be allowed other than the following manners, unless permitted otherwise by the
Commission under the Regulations:

a) cash settled transaction based on the formal issuance and redemption requests.

b) net off issuance and redemption transaction at same net asset value when redemption
request is ready to disburse and rank at the top in the L st of pending redemption requests

(if any).

17. DEALING, SUSPENSION, AND DEFERRAL OF DEALING

17.1. Change in the method of dealing

1177 1L

1741.2.

Subject to compliance with Regulation and under the ‘circumstances mentioned in the
Offering Document (having regard to the'interests of Unit Holders). the Management
Company may request the Trustee to approve’a temporary change in the method of dealing
in Units. Such approval shall not be unréasonably withheld."

A permanent change in the method of dealing shall be/made-after expiry of one month’s
notice to Unit Holders and with the approval of Trustee

17.2. Suspension of Issue or Redemption of Units

1712.1.

Deferral/Suspension of issue of Units:-The-Management-Company- may at any time
suspend or defer the issue of fresh Units if in its opinion the total number or any one
request for fresh issue of Units is so large that investing the funds would take some
time and be contrary to the interests of the present Unit Holders. In this case the
Management Company may at its discretion accept certain request for fresh issue of
Units and may defer part or all of certain request for fresh issue of Units and issue only a
limited number of fresh Units. The Units that are issued on a deferred basis, sometime
after the request for fresh issue of Units has been received, will be issued at the Offer
Price prevailing on the date of such issue.

The Management Company may also suspend the issue of Units in exceptional,
circumstances at any time for an indefinite period as provided in 17.2. 7 below.

Suspension of Issue of Units may however not affect existing subscribers, the issue of;

bonus units as a result of dividend distribution or the option to receive dividends i%the
form of additional Units. The Management Company shall announce the defaits—of
exemptions at the time a suspension of fresh issue is announced.

The Management Company shall immediately notify the Commission and the Trustee if

ling in Units is suspended and shall also have the fact published, immediately
following such decision, in any one of the newspapers in which the Fund's prices are
normally published.

Suspensions of Issuance of Units shall/érid on the day following the first Business Day on
which the conditiops-giying rise to the suspension shall in the opinion of the Management

7 4
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ich, suspension is
of 'suspension, the
Management Company shall immediately notify the Commissioh and the Trustee and
publish the same in news paper in which prices of the Fund are normally published.

17.2.6. Refusal to accept fresh issue/account opening request: The Management Company or
the Distribution Company may at any time refuse to accept a request for account
opening/fresh issue of Units in any of the following cases:

a) In case the application for account opening/fresh issue request is contrary to the
Know- Your-Customer” rules or any other money laundering rules that the Fund
may be subject to or that the Management Company may frame for self-regulation.

b) In case the request for account opening/fresh issue of Units is contrary to the rules
of the foreign jurisdiction that the Fund or the investor may be subject to or if accepting
the request may subject the Fund or the Management Company to additional regulation
under the foreign jurisdiction.

¢) If, in the opinion of the Management Company, moneys received for purchase of Units
of theFund are associated with moneys derived from illegal activities

d) In case of suspension of redemption of Units, the Management Company shall also
suspend issuance of fresh Units of the Scheme until the redemption of Units is resumed.

17.2.7. Suspension or deferral of redemption of Units: The redemption of Units may be suspended
or deferred during exceptional circumstances, after having regard to the interests of Unit
Holder and with prior approval of Board of Directors of Management Company. In such
a case, the Management Company shall immediately nctify the Commission and Trustee
and it shall also publish a notice in this regard immediately following such decision in the
newspaper in which the Scheme™s Offer and Redemption Prices are normally published.
The exceptional circumstances may include:

a) War (declared or otherwise), natural disasters, a major break down in law and order,
breakdown of the communication system, clcsure of the banking system,
computer breakdown or strikes /or- other events that render the Management
Company or the Distributors ungble to furction;

b) the existence of a state of affairs or force:majeure which, in the opinion of the
Management Company, constitutes an emergency. as a result of which disposal of
any Investment would not be feasonably practicable or might sericusly prejudice the
interest of the Fund or of the Unit Holders;

¢) Any breakdown in the means of communication'\nosmally employed in determining
the price of any Investment or the current price thereof on any Stock Exchange or
when for any reason/the price of any such Investment cannot be promptly and
accurately ascertained;— YE OE AT

d) Any period when remittance of money which will or may be involved in the
realization of such Investment or in the payment for such Investment cannot in the
opinion of the Management Company be carried out in reasonable time;

e) If the Management Company is of the view that it would be cetrimental-to the
remaining Unit Holders to redeem or continue to redeem Units at a price-ascertained
on the basis of the Net Asset Value;

f) Any period when the Stock Exchange on which any of the Investment for the time
being is listed or dealt in is closed or when dealings in such Investment are restricted
or suspended;

el

g) Extraordinary circumstances including closure of one or more Banks, in which the
Fund’s Bank Accounts are maintained.

17.2.8.] The Management Company shall formally forward all the requests for dealing in Units,
y time and date stamped, to the Trustee within 24 hours of the receipt of such requests.

Suspension of Redemption of Units shall end-on the day following the first Business Day

\z, on which the conditions giving rise [fo the ‘suspension shall, in the opinion of the
_<>L_ Management Company, have ceased to exist and no other condition, under which
suspension is authert under the! Re-Stated. Trust Deed, exists. In case end of
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suspension, the Management Company shall immediate’y notify,thie. Cgmission and the
Trustee and publish the same daily news paper in which the Fand’s grices are normally
published.

17.2.10. The Management shall ensure that in case of suspension of redemption of Units of the
Scheme due to extra ordinary circumstances, the issuance of fresh Units shall also be kept
suspended until and unless redemption of Units is resumed.

17.3. Queue System

17.3.1. In the event redemption requests on any Dealing Day exceed ten (10%) percent of the
Units outstanding, the Management Company may invoke a queue system whereby
requests for redemption shall be processed on a first come first served vasis for up to ten
(10) percent of the Units outstanding.

17.3.2. The Management Company shall proceed to sell adeguate assets of the Fund and/ or
arrange borrowing as it deems fit in the best interes: of the Unit Holders and shall
determine the Redemption Price to be applied to the redemption requests based on such
action.

17.3.3. The requests in excess of the ten (10) percent shall be treated as redemption requests
qualifying for being processed on the next Dealing Day at the price to be determined for

such redemption requests.

17.3.4. If the carried over requests and the fresh requests received on the next Dealing Day still
exceed ten (10) percent of the Units outstanding, these shall once again ve treated on first-
come-first served basis and the process for generating liquidity ana determining the
Redemption Price shall be repeated and such procedure shall continue till such time the
outstanding redemption requests come down to a level below ten (10) percent of the Units
then outstanding.

17.4. Winding up in view of major redemptions

In the event the Management Company is of the view:-that the quantum of redemption requests that
have built up shall result in the Fund being run/down to:an unmanageable level or it is of the view
that the sell-off of assets is likely to resultiin/a significant loss in value for the Jnit Holders who
are not redeeming, it may announce wmdmg up of the Kund, as per the Regulations, under
intimation to the Commission and the Trustee. In such\an event, the queue system, if already
invoked, shall cease to apply and all-Unit Holders shall be'paid after selling the assets and
determining the Final Redemption Price. However, iitterim ‘distributions of the proceeds may be
made if the Management Company finds it feasible.

17.5. Winding up of the Trust

17.5.1. The Management Company shall give at least three months notice to Unit Holders under
prior intimation to the Commission and Trustee, and shall disclose the grounds of its
decision to terminate the Fund. The Management Company may announce winding up of
the Fund without any advance notice to the Unit Holcers, but under intimation to the
Trustee and the Commission in the event redemption requests build up to a level where
the Management Company is of the view that the disposal of the Funa Property to meet
such redemptions would jeopardize the interests of the remaining Unit -olders and that it
would be in the best interest of all the Unit Holders that the Trust be waunid up.

In the event the Management Company is of the view that the quantum 0&%
requests that have built up shall result in the Fund being run down to an unmanageable

level or it is of the view that the sell-off of assets is likely to result in a significant loss in
value for the Unit Holders who are not redeeming, it may announce winding up of the
Fund. In such an event, the Queue System, if already invoked, shall cease to apply and all
Unit Holders shall be paid after selling the assets and determining the final Redemption
rice. However, interim distributions of the proceeds may be made if the Management
Company finds it feasible.

The Trust may also be terminated by the Commission on the grounds given in the Rules
and Regulations

P

This Re-Stated Trust Deed may be terminated in aqééfdancé-‘wi_th the conditions specified
in the Rules and Regulations. If th aterial breach of the provisions of this Re-
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17.5.6.

17.8.7.

Stated Trust Deed or other agreement or arrangement gntefed petween ' the Trustee

and Management Company regarding the Unit Trust.

Upon the Trust being terminated the Management Company shall suspend the Sale and
Redemption of Units forthwith and proceed to sell all the Investments then remaining in
the hands of the Trustee as part of the Fund Property and shall repay any borrowing
affected by Trust together with any markup or profit remaining unpaid. Provided however,
if there is a shortfall, neither the Management Company nor the Trustee shall be liable for
the same.

The Trustee on the recommendation of the Management Company shall from time to time
distribute to the Unit Holders pro rata to the nmber of Units held by them respectively all
net cash proceeds derived from the realization of the Fund Property after making payments
as mentioned in clause.

above and retaining such sum as considered or apprehended by the Management Company
for all costs, charges, expenses, claims and demands,

18. FEES AND CHARGES

18.1. Front End Load / Back end Load

18.1.1.

The Front end Load and Back end Load cumulatively shall not exceed five percent (5%)
of Net Asset Value. The remuneration of Distribution Companies and Investment
Facilitators shall be paid exclusively from any Front-end Load received by the Trustee
and no charges shall be made against the Fund Property or the Distribution Account in
this respect. If the Front-end Load received by the Trustee is insufficient to pay the
remuneration of the Distribution Companies and Investment Facilitators, the Management
Company shall pay to the Trustee the amount necessary to pay in full such remuneration.
The Back-end Load shall form part of Fund Property.

18.2. Remuneration of the Management Company

18.2.1.

18p.2.

18.2.3.

18.2.4.

The Management Company shall be entitled to an accrued remuneration equal to an
amount not exceeding three percent of the average annual Net Assets of the Scheme and
is paid in arrears on monthly basis during the first five years of existence of the Scheme
and thereafter an amount equal to two per cent of Net Assets or such other amount as may
be specified by the Commission. The Current level of management fee shall be disclosed
in the Offering Document of the Fund.

The remuneration due to the Management Company shall be calculatea and accrued on a
daily basis but paid in arrears on' monthly basis.

In consideration of the foregoing,/and save, as.aforesaid, Management Vompany shall be
responsible for the payment/of all expénses incurred by it from time to time in connection
with its responsibilities as the asset management company to the Fund. The Management
Company shall not make any ¢harge against the,Unit Holders or against the Fund Property
or against the Distribution /Account for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the Regulations and the Re-
Stated Trust Deed to/be payable out of Fund Property

The Management Company shall bear all expendltures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provision of this Re-Stated Trust Deed, the
Offering Document and the Regulations.

The remuneration shall begin to accrue from the first day subsequent to,the close of Initial
Offer. In respect of any period other than a full Accounting Period; such remuneration
shall be prorated on the basis of the actual number of days for whlch such remuneration
has accrued in the accounting period concerned.

tion of the Trustee NS

The Trustee shall be entitled to a monthly remuneration out of the Fund Property based
on an annual tariff of charges annexed hereto-¢Annexure "C"), which shall be applied to
the average daily Net Assets during such'caléhdar'hlonth.

The remunerati begin to accrué from the first, day subsequent to the close of Initial
ARy O . -'..
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Offer. For any period other than a full calendar month such remunegaticy beprorated
on the basis of the actual number of days for which such remuner;
total number of days in the calendar month concerned.

18.3.3. Such remuneration shall be paid to the Trustee in arrears within thirty Business Days after
the end of each calendar month.

18.3.4. In consideration of the foregoing, and save as aforesaid, the Trustee shzll be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with their duties as Trustee of the Trust. The Trustee shall not make any charge against
the Unit Holders or against the Fund Property or against the Distributior Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Fund Property under the provisions of the Regulations, this Re-Stated Trust
Deed and the Offering Document.

18.3.5. The Trustee shall bear all expenditures in respect of its secretarial and office space and
professional management, provided in accordance with the provisions of this Re-Stated
Trust Deed

18.3.6. Any increase in the remuneration of the Trustee agreed by the Management Company
shall require the approval of the Commission. However any decrease ir the remuneration
of the Trustee shall not require approval of the Commission.

18.3.7. The Trustee shall however not make any further material charge against the Unit Holders
nor against the Fund Property nor against the Distribution Account for its services nor for
expenses, except such expenses or fees as are expressly authorized under the provisions
of the Regulations and the Re-Stated Trust Deed to be payable out of Fund Property.

18.4. Formation Costs

18.4.1. All expenses incurred in connection withdncorporation, establishment and registration of
collective investment scheme shall be’borne by the Management Company and shall be
reimbursable to the Management Company by the Fund (subject to the audit of such
expenses). %

18.4.2. Formation Cost will be amortized-oyer a period 0ot less than five years or within the
maturity date of the Scheme.

18.4.3. The Formation Cost shall be reported by the Managenient Company to the Commission
and the Trustee giving theif break-up under separate heads, as soon as the distribution of
the Units is completed.

18.4.4. Formation Cost shall be charged to the Scheme and shal’ not exceed one (1%) percent of
Pre-IPO Capital or five million rupees, whichever is lower.

18.5. PROCESSING CHARGES FOR TRANSFER OF UNITS

18.5.1. Transfer of Units from one Holder to- another shall be subject to a processing
charge of an amount not exceeding one percent of the Net Asset Value at the date
the request is lodged, which shall be recovered from the transferee and shall be part of
the Fund Property. However, the processing charge shall not be payable by successors in
the case of inheritance or distribution of the estate of a deceased Unit Holder..

—4 386 Other Fees and Charges Payable out of the Property of the Fund

: /f' The following charges shall be payable out of the Fund Property

a. remuneration of the Management Company ; \
remuneration of both Trustee or Custodian ;

c. Visting fee payable to the Stock Exchange(s) including renewals;

d. Jcharges and levies of Stock Exchange(s), national clearing and settlement company and
cefitral depositary company;

rating fee for the Scheme payable to approved rating agency;

Auditors fees and out of pocket expense billed by them ;

fees payable to the Commission; RSNy

Formation Cost; S \

brokerage and Transaction Costs related 10 mvestmg ‘and disinvesting of the assets of the
Scheme;

i /
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j. expenses incurred by Trustee in effecting registration of all regidterabJ€ assets in'thé'name of
the Trustee; :

k. legal and related costs incurred in protecting or enhancing the interest
Scheme;

I. Bank charges and borrowing and financial costs;

m. hedging costs including forward cover, forward purchase or option purchase costs;

n. printing costs and related expenses for issuing the Scheme’s quarterly, half-yearly and annual
reports;

o. taxes, fees, duties and other charges applicable to the Scheme on its income or its propetties,
including taxes, fees, duties and other charges levied by foreign jurisdiction on investments
outside Pakistan;

p. any other experses or charge as may be allowed by the Commission. For avoidance of doubt, it
is clarified that the Shariah Advisory fee shall be paid by the Management Company and shall
not be charged to the Scheme;

q. Any amount which the Shariah Advisor may declare to be Haram and to be paid to Charity in
accordance with the decision of the Shariah Advisor; and

r. Expenses associated with one time advertisement cost for launching of Schemes as per
Regulations.

of the Unit Holders of the

19. TRANSACTIONS WITH CONNECTED PERSONS

19.1. The Fund Property shall not be invested in any security of a company if any director or officer of
the Management Company individually owns more than five per cent (5%) of the total amount of
securities issued, or, the directors and officers of the Management Company own more than ten
per cent (10%) of those securities collectively.

19.2. The Management Company on behalf of the Scheme shall not without the prior approval of its
Board of Directors and the consent of Trustee in writing, purchase from, or sell to, any securities
to Connected Person or employee of the Management Company.

19.3. The Management Company on behalf of the Scheme shall not take Exposure of more than 10% of
Net Assets of the Scheme in listed group companies of the Management Company and such
Exposure shall only be made through the secondary market.

19.4. All transaction with Connected Person catried out\by the Management Company on behalf of the
Scheme shall be in accordance with the jprovision‘of the Constitutive Documents, and shall be
disclosed in the Scheme’s annual reports:

19.5. Cash forming part of the property of/the Scheme may.be placed as deposits with the Trustee or an
institution licensed to accept deposits. 4

19.6. Money shall be borrowed from the Financial Institntions prdvided that the charges are not higher
than the normal bank charges. o

20. DISTRIBUTION POLICY, DETERMINATION OF DISTRIBUTABLE INCOME AND DATE OF
DISTRIBUTION

20.1. The Fund shall distribute annually an amount that is required under the tax laws_and other
regulations in force including Rules & Regulations and that may be beneficial for its Usni\t'Fl‘oivde\L'qsm
The entire amount available for distribution may be distributed as cash dividend, bonus, partially
cash/bonus or in any other form acceptable to the Commission that may qualify under the tax laws.
The Fund will comply with regulatory and taxation requirement and the distribution policy may be
amended accordingly.

The Management Company shall decide as soon as possible but nct later than forty-five days after
the Accounting Date whether to distribute among Unit Holders, profits, if any. available for the
distribution at the end of the Accounting Period, and shall advise the Trustee of the rate of such
distribution per Unic.

The amount available for distribution in respect of any Accounting Period shall be determined by
the MAnagement Company after consulting the Auditors and shall be the sum total of:

The total income earned on the Fund Property during such Accounting Period including all
amounts rece.ved in respect of mark-up, profit and fee.

,,,,,,,,

: b) Whole or par: of the net realized appreciaﬁ;«i:bql.’"' PR 4
J— ¢) From the above a nts shall be dedticted -expenseé and such other adjustment as the
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20.8.
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Management Company may determine in consultation with the Auditg

d) Any amount which the Shariah Advisor may declare to be -and to'bepaid to Charity

in accordance with the decision of the Shariah Advisor:~ !
The proceeds of sales of rights and all other receipts deemed by the Management Company after
consulting the Auditors to be in the nature of capital accruing from Investments snall not be regarded
as available for distribution but shall be retained as part of the Fund Property, provided that such
amounts out of the sale proceeds of the Investments and out of the sale proceeds of the rights, bonus
shares and all other receipts as deemed by the Management Company after consuiting the Auditors to
be in the nature of the net realized appreciation may be distributable to the Unit Helders by the Trustee
and shall thereafter cease to form part of the Fund Property once transferred to the Distribution

Account.

The income qualifying for distribution in respect of the relevant period shall be ascertained by
deducting all such expenses and costs as mentioned in Clause 18 above.

The income qualifying for distribution in respect of the relevant period may be adjusted as under:

a) deduction of a sum by way of adjustment to allow for effect of purchase of shares or
any of the Investments cum dividend, profit or mark-up;

b) adjustment if considered necessary by the Management Company to reflect the
diminution in value of Fund Property in consultation with the Trustee.

¢) addition of a sum representing amounts included in the price of Units for income
accrued upto to the date of issue and deduction of a sum representing income
distributed upon redemption of Units during the relevant period.

The Management Company may also distribute an amount, through cash dividend, bonus, partially
cash/bonus or in any other form acceptable to the Commlssmn for an interim period that is not full
month / Accounting Period.

Distribution Policy and Date of Distribu-tiOn

20.8.1. The Management Company shall’decide as soon as possible but not later than forty-five
days after the Accounting Date whether to distribute among Unit Holders, profits, either
in form of bonus Units or ¢ash/dividend, if any, available for the distrioution at the end of
the Accounting Period or such lother interim perlod as decided by the Management
Company, and shall advise the Trustee of the amount of such distribution per Unit. The
Fund will comply with regulatory and taxation requirements and the distribution policy
may be amended accordingly:

20.8.2. In case of cash dividend, for each profit distribution the Management Company shall
instruct the Trustee to transfer such amount of cash as required to effect such distribution
to the Distribution Account. The amount standing to the credit of the Distribution Account
shall not for any purposes of this Re-Stated Trust Deed be treated as part of the Fund
Property but shall be held by the Trustee upon trust to distribute the same as herein
provided. However, any amount standing to the credit of the Distribution Account being
profit would be treated as Fund Property and would be transferred to the Fund™s Bank
Account.

After the fixation of the rate of distribution per Unit, distribution payments shall be made
by the Trustee through transfer to the Unit Holders' designated Bank Accounts as
mentioned in the Investor Account Opening Form to be prescribed in the Offering
Document or through any other mode(s) of payment and such payment shall be SleJect to
the Regulations.

\
Before making any distribution payment (such as bonus units, cash dim in
respect of a Unit the Trustee or the Management Company may make such deductions as
may be required by law in respect of any Zakat, income or other taxes, charges or
assessments whatsoever and issue to the Unit Holders the certificate/ advice in respect of
such deductions in the prescribed form or in a form approved by the concerned authorities.

The Management Company shall give theUmt Holders the option at the time of opening
of Unit Holder Account (via the Investof Account Opening Form) within the Unit Holder
Register to receive new Units instead of cash dividend. The Unit Holders shall be entitled

7 _
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to change such option and no load shall be charged.

distribution’ datethe

20.8.6. In case of distribution in the form of bonus Units o 26
¢ for distribution as bonus

Management Company shall determine the amount availal
Units and inform the Trustee of the same.

20.8.7. After the fixation of rate of bonus entitlement per Unit, the Management Company shall
instruct the Registrar to credit the respective Unit Holders' accounts with the designated
number of Units calculated on the basis of the rate of distribution determined above
against the number of Units held by them on the date of Register Closure.

20.8.8. The Management Company shall give the Unit Holder(s) the option at the time of opening
of Unit Holder Account (via the Investor Account Opening Form) within the Unit Holder
Register to encash bonus Units. In such case the bonus Units issued to the credit of such
Unit Holder(s) shall be redeemed at the ex-dividend NAV as calculated on the Dealing
Day immediately preceding the first day of the book closure announced for such purpose
and proceeds shall be credited in accordance with the normal procedure already detailed
above for Redemption of Units. No Back-end Load will be charged upon redemption of
bonus units.

20.8.9. The Unit Holders shall be entitled to change such options. Details are given in the Offering
Document.

20.8.10. Where Units are placed under pledge/ lien the payment of dividends will be made in
accordance with Clause 37 of this Re-Stated Trust Deed.

21. ANNUAL ACCOUNTING PERIOD

21.1. The Annual Accounting Period shall commence on 1st July and shall end on 30th June of the
succeeding calendar year.

21.2. Accounting Date shall be the 30th day of June in each year and any interim dates at which the financial
statements of the Fund are drawn up. Provided, however, that the Management Company may, with
the consent of the Trustee and under intimation to the Commission, change such date to any other
date.

21.3. Accounting Period shall be the period ending/on and including an Accounting Daze and commencing
(in case of the first such period) on the date on which the any amount is first paid or transferred to the
Fund Property and in any other case from the next day of the end of the preceding Accounting Period.

22. AUDIT

22.1. The first Auditors of the Scheme shall be' A. F. Ferguson:Thereafter. the Management Company shall,
with the consent of the Trustee, appoint as Auditor a\firm, of chartered accountants who shall be
independent of the auditor of the Management Company, and\the Trustee and such Auditor shall not
be appointed for more than five consecutive years: The Management Company may at any time, with
the concurrence of the Truste¢, and shall, if directed by the Commission, remove the Auditors and
appoint other Auditors in their place:

22.2. Appointment of a partnership firm to be the Auditors shall be deemed to be the appointment of all
persons who are partners in the firm, for the time being. ‘

The Auditors shall have access to the books, papers, accounts, vouchers and other rds of the Trust,
whether kept at the office of the Management Company, Trustee, Custodian, Rel{c\;ei;?rarweﬁé}vhere
and shall be entitled to require from the Management Company, the Trustee and their directors,
officers and agents, such information and explanations as considered necessary for the performance
udit.

22.4. The Trustée shall be entitled to require the Auditors to provide such further reports as may be agreed
betwees the Trustee and the Management Company and considered necessary to facilitate the Trustee
inJésuing the certification required under the Regulations.

22.5The’Auditors shall prepare a written report to the Unit Holders on the accounts and books of accounts
the Trust and the balance sheet and income and expenditure acccunt and on every other document
forming part of the balance sheet and income and expendﬁure account including notes, statements or
schedules appended thereto.
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23, BASE CURRENCY

23.1 The base currency of the Fund shall be Pakistani Rupeg; it beiy farified; iowever, that the
Authorized Investments may be denominated in Pakistani Rupee on(s
other foreign currency.

24, ADMINISTRATIVE ARRANGEMENTS

24.1. The Management Company, with the consent of the Trustee and approval of the Commission, may
offer different Administrative Arrangements.

24.2. Details of any Administrative Arrangement as and when introduced by the Manzgement Company
shall be detailed out in the Supplemental Offering Document(s) of the Fund.

24.3. Units issued under any Administrative Arrangement shall rank pari passu as to the Net Assets, earnings
and receipt of the dividend or distribution of respective Collective Investment Scnemes managed by
the Management Company.

24.4. The Management Company shall give a prior notice of at least 7 days to the Unit Holders and the
Trustee, before the launch of any Administrative Arrangement(s).

24.5. Certificates representing Units purchased under this Administrative Arrangement shall not be issued.

24.6. In the event any changes are introduced in the Administrative Arrangements efter existing Unit
Holders have made an initial investment in the Administrative Arrangements the existing Unit
Holders shall be given a prior notice of at least 30 days to comply with the changss. Any subsequent
investments shall be in accordance with any changes so made.

24.7. 1In the event of winding up of the HBL Islamic Money Market Fund, the Administrative Arrangement
shall be discontinued and the Units standing to the credit of the Unit Holders shall be dealt with in the
same manner the rest of the Units in the Scheme.

25, MODIFICATION OF THE RE-STATED TRUST DEED

25.1. The Trustee and the Management Company acting, together shall be entitled by deed supplemental
hereto to modify, alter or add to the provisions of this Re-Stated Trust Deed in such manner and to
such extent as they may consider expedient/ for\any\purpose, subject only to the approval of the
Commission. Provided that, the Truste¢ and the Management Company shall cert fy in writing that,
in their opinion such modification, alteration or additionis required pursuant to anv amendment in the
Rules/Regulations or to ensure compliance with any fiscal or statutory requirement or to enable the
provisions of this Re-Stated Trust Deed fo be more efficiently, conveniently or economically managed
or to enable the Units to be dealt/in-or quoted on Stock Exchange or otherwise fcr the benefit of the
Unit Holder(s) and that it does/not prejudice the interests ©f ‘the Unit Holder(s) or any of them or
operate to release the Trusteg or the Management Company from any respons:bility to the Unit
Holder(s). ¢

25.2. The amended or supplemented Deed shall be binding on the Unit Holder(s) from the date of such
amended or supplemented Deed. Where this Re-Stated Trust Deed has teen amended or
supplemented, the Management Company shall notify the Unit Holders immediate_y.

The Management Company may, from time to time, with the consent of the Trustee frame procedures
for conducting the business of the Trust or in respect of any other matter incidenta. thereto; provided
. such procedures are not inconsistent with the provisions of the Rules / Regulaticns, this Re-Stated
| Trust Deed or the Offering Document.

Commission modifies the Rules or Regulations to allow any relaxations or exemptions, these
ill deetqed to have been included in this Re-Stated Trust Deed without requiring any modification
as such.

enfdrceability of the remaining Clauses of this Re-Stated Trust Deed hereof, nor tne legality, validity
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby. -

DISTRIBUTION OF LIQUIDATION PROCEEDS /-~

e T
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Ya e and Redemption

26.1. Upon the Trust being terminated the Management Company: shall suspend
j ands ofithe Trustee as

of Units forthwith and proceed to sell all Investments then remaining
part of the Fund Property and shall repay any borrowing affected b ¢, Trust together with any
markup or profit remaining unpaid. The Trustee shall however not belligble if the sale proceeds of the
Investments fall short of the amount(s) borrowed on account of the Fund and/or ary profit or markup

thereon.

26.2. The Trustee on the recommendation of the Management Company shall from tims to time distribute
to the Unit Holders pro rata to the number of Units held by them respectively all net cash proceeds
derived from the realization of the Fund Property after making payments as menticned in Clause 25.1
above and retaining such sum as considered or apprehended by the Managemert Company for all
costs, charges, expenses, claims and demands. In case of any deficit, the Trustee or the Management
Company shall not be liable to contribute towards the same. However, if there is any surplus out of
the sum so retained by the Trustee, the same shall be distributed ratably amongst the Unit Holders.

26.3. In case the Trust is terminated by the Commission on the grounds given in the Regulations, the
Commission may appoint a liquidator in consultation with the Trustee.

26.4. In case of cancellation of registration, the Management Company shall revoke the Scheme and refurd
the proceeds to the Unit Holders in such manner and within such time as may e specified by the
Commission.

26.5. Notwithstanding anything contained in any other provision, where in the opinion of the Commission
or the Management Company any delay in the revocation of the Scheme is detrimental to the interest
of the Unit Holders, or the market generally, the Commission may direct the immediate revocation of
the Scheme without first canceling the registration or providing an opportunity of being heard to the
Management Company in such manner and within such time as may be specified by the Commission.

27. TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

27.1. The Management Company shall advise the Trustee on a daily basis of the details of amounts to be
paid to respective Unit Holders against redemption requests and/ or dividend payments, if any. Such
payments shall be effected by the Trustee out of the accounts of the Fund by way of transfer of the
appropriate amounts to the designated Bank Accounts of the Unit Holders or by dispatch of
Instruments/ dividend cheque / warrants / advice to the Unit Holders by registered post/ courier at their
respective addresses. Such dispatch shall constitute 'discharge of the Management Company and the
Trustee in respect of such payment. '

27.2. The Management Company may make arfangements through branches of banks to facilitate issuance
and redemption of Units of the Unit Trust. A request for purchase of Units may also be made through
the use of electronic means such as Internet or ATM facilities,or Credit Card facilities upon satisfaction
of the Trustee. A request for redemption of Units may also be made through the ATM facility only
when the relevant bank(s)/branch(s)haye been instructed by the Management Company to accept Unit
Holders® requests to redeem the Units. The Trustee shall agree to such arrangements after satisfying
itself in respect of all appropriate safeguards having been taken\without incurring any liability for
additional risks involved.

27.3. The Management Company shall, from time to time, advise the Trustee of the dividend distribution
for the Unit Trust. The Trustee may establish a separate Bank Account for dividend distribution and
transfer the amount payable as cash dividend to such Account after deducting such Taxes and Zakat
as may be required under the law.

The Trustee shall pay to the Management Company's, upon instruction of Manzgement Company,
sums of Front end Load and/or other recoveries that are allowed as per the Cons:itutive Documents
and the Regulations.

i prejudice to the foregoing, and subject to any law for the time being in force,\:: Trustee shall
endeavot to ensure and employ prudent practices to ensure that information pertainin Eund
, such as, but not restricted to, Investments made, list of Unit Holders etc., is not compromis

ed or provided to any third party without express consent of the Management Company or
iseAT required by any court or by the Commission or any other regulatory aathority.

ood that loss by depositing a sum equivalent to the loss.in the Fund Property or making payment to
the Management Company, as the case may be. ; :

(

277. Where any lossis ca e Fund Property or td the Trustee due to Management Company“s failure
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Anagement Company

to comply with terms of this Re-Stated Trust Deed, owing to its negligence
d Property or‘making

shall make good that loss by depositing a sum equivalent to the foss in t
payment to the Trustee, as the case may be.

28. TRANSACTIONS RELATING TO INVESTMENT ACTIVITY/PORTFOLIO MANAGEMENT

28.1. The Trustee shall ensure that where pertinent, payments for investments are made against delivery and
vice versa, unless specified otherwise.

28.2. The Trustee shall promptly forward to the Management Company any notices, reports or other
documents issued by the issuers of securities, recipients of any of the Trust Funds {as deposits, refunds,
distribution of dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court, government, regulator, stock
or other exchange or any other party having any connection with the transaction.

28.3. The Trustee shall also, if so required by the nature of such notices or documents mentioned in the
foregoing clause, act, with the consent of the Management Company in a manner that is in the best
interest of the Unit Trust. Such action shall include legal action if called for anc the Trustee shall be
entitled to recover any legal costs and expenses (including reasenable legal fees) incurred from the
Unit Trust, as provided in clause 9.8 above.

28.4. The Management Company shall, from time to time, instruct the Trustee of the settlement instructions
relating to any investment / dis-investment transactions entered into by it on behalf of the Unit Trust.
The Trustee shall carry out the settlements in accordance with the dictates of the specific transactions.
The Management Company shall ensure the settlement instructions are given promptly after entering
into the transaction so as to facilitate timely settlement and the Trustee, on its side, shall ensure that
the settlement is handled in a timely manner in accordance with dictates of the transaction, subject to
the Regulation, the Offering Document and this Re-Stated Trust Deed.

28.5. The Management Company shall intimate the Trustee with regard to dividends, other forms of income
or inflows, and any rights or warrants relating to the Investments that are due to be received. Further,
the Trustee shall also report back to the Management Company any such amounts or warrants that are
received on such accounts from time to time.

28.6. The Trustee shall provide proxies or other forms of powers of attorney to the order of the Management
Company with regard to any voting rights attaching to any investment.

29. VOTING RIGHTS ON FUND PROPERTY

29.1. All rights of voting attached to any Fund Property shall be exercisable by the Management Company
on behalf of the Trustee and it shall be entitled to.exercise the said rights in what it may consider
to be the best interests of the Unit Holdets and may refrain at its own discretion from the exercise of
any voting rights and the Trustee or the Unit Holders shall not have any right to interfere or complain.

29.2. The Trustee shall, upon written request/by the Management Company, at the expense of the Fund,
from time to time, execute and deliver of cause to, be\executed and delivered to the Management
Company or their nominees, poyvers of attorney or proxles authO'lzmg such attorneys and proxies to
vote, consent or otherwise act in respect of any Investment it suca form and in favor of such persons
as the Management Company may requlre in wntmg

The word “vote” used in this sub= Sectlon shall be deemed to inclede not only a vote at a meeting but
the right to elect or appoint directors, any consent to or approval of any arrangement scheme or
resolution or any alteration in or abandonment of any rights attaching to any Investment and the right
to requisition or join in a requisition to convene any meeting or tc give notice of any resolution or to
circulate any statement. o=

The Trustee shall forward to the Management Company in a timely manner all notices of meetings
and all reports and circulars received by the Trustee as the registered holder of any Investment.

S

0.1. TIrrespective of the different classes of Units as set out in this Clause, all Units issuzd from time to time
pari passu inter se and shall have such rights as are set cut in this Re-Stated Trust Deed and
the @ffering Document HBL Islamic Stock Fund is d1v1ded into Units having a Par Value of Rs. 100.

A

nits of the Fund have the following characterlstl,Qs

a. Minimum Invest ¢ Management Company may from time to time amend the

lan = )
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minimum amount of initial investment, after giving fourteen
Unit Holders that is required for opening an account with the
minimum investment to open an account and subsequent i
Offering Document of the Fund.

b. Front End Load: as per details given in the Offering Document
c. Back End Load: as per details given in the Offering Document

d. Distribution Method: These Units will be entitled to get Bonus Un:ts or Cash
dividend as or partly cash or dividend and Bonus Units decided by Management
Company.

30 3. Cumulative Front-end Load and Back-end Load on a particular Unit would not exceed 5% of the Net
Assets Value of the Unit.

30 4. Certain Unit Holders may authorize the Management Company to re-invest any cash distributions
from the Fund into additional Units of the Fund provided such Unit Holder has to opt for such an
arrangement at the time of applying for the Units or request the Registrar in writing prior to declaration
of the distribution of any relevant period.

30 5. The Management Company may issue various classes of Units as specified in the Offering Document.

30.6. The Management Company may apply different Front-end Load and Back-end Load for different class
of Units as disclosed in the Offering Document of the Fund.

307. The Units of the Fund rank pari passu with each other. For the convenience of investors, the
Management Company may issue Units with different options as to the Administrative Arrangements.

30.8. The Units issued with differing options may have differing quantum of Front-end Load added to the
Net Asset Value for determining the Offering Price thereof and differing levels of Back-end Load
deducted for determining the Repurchase Price, which shall be disclosed in the Offering Document.

309. Units shall be accounted for in fractions up to\four decimal places, with the fifth decimal being
rounded up if it has a value of five or higher.

30 10. Statements shall be sent to the Unit Holders at'their designated addresses after the close of every year.
The Unit Holders may obtain more frequent Statements'by paying a nominal fee representing the costs
involved.

30 11. Unit Holders may obtain certificates representing the\Units they hold by paying a nominal fee that
might be imposed by the Management Company represénting the costs involved. However in such
cases, requests for redemption, transfer or transmission of Units shall be processed only on
the production of the certificates,/In the event of loss or defacing of certificates, the process shall be
carried out subject to appropriaté safeguards to the satisfaction of the Registrar. Certificates shall not
be issued under certain plans govetned by Supplemental Offering Documents.

30 12. The Management Company reserves-the rightto-alterthe-minimum-amounts stated herein above at its
discretion after giving fourteen (14) days prior notice to the Unit Holders. In the event the investment
in any investor’s account falls below the minimum level as a result of revised limits, redemption,
transfer or transmission, the Management Company may instruct the Registrar to either change the
account/units to another type or to close such account by redeeming the Units in such accounts at the
close of any accounting period at the price applicable to redemptions on such date.

. Notwithstanding anything stated above, there will be no Front-end or Back-end Load on-Units
subscribed by the Core Investors.

ore Units subscribed by the Core Investors shall be offered and issued at the Par Value. Rupees Fifty

Million from that shall not be redeemable for a period of two years from the date of issue. However,
on of such restriction and its termination date shall be entered into the Register and shall be

on any Account Statement, Certificates or transfer instrument issued in respect of Sur(h‘l\kmh&

its offered and issued during the Initial Period of Offer shall be issued at the Initial Price. The offer
nd issue of Units during the Initial Period of Offer shall remain open during the period specified in
the Offering Document. ~

. After the Initial Offer, the OfferPrice shall be det,;g%i"mined from: time to time pursuant to Clause 16.1

of this Re-Stated Trust De
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30.18. The Management Company may at any time with the approval of thé.Tedstee and the Commission on
giving not less than twenty-one days notice in writing to each Unit Holder subdivide or consolidate
the whole or any part of the Units and the Unit Holder shall be bound accordingly. The Management
Company shall require in such notice that each Unit Holder to whom Certificates have been issued,
(who shall be bound accordingly) deliver up his Certificates for endorsement or enfacement with the
number of Units to be represented thereby as a result of such sub-division or consolidation; provided
that any delay or failure to deliver up the Certificates shall not deay or otherwise affect any such sub-
division or consolidation. Such information shall be published in at least two daily newspapers having
wide circulation in the country.

30 17. The Management Company may list the Units of the Fund on Stock Excha akista

to compliance with legal requirements, in any foreign jurisdiction.

30 19. The Management Company may issue different types of Units to Investors. Deta'ls of different types
of Units shall be provided in the Offering Document.

31. PURCHASE (OFFER) OF UNITS

31.1. The Management Company shall be responsible for obtaining all requisite consents and approval(s)
for the purchase (offer) and issue of Units and for the issue, publication or circuletion of the Offering
Document.

31.2. Except as provided herein the Units shall be offered through the authorized offices or branches of the
Distributors on all Dealing Days.

31.3. Application for Purchase of Units shall be made by completing the prescribed Purchase of units
application Form and submitting it to the Authorized Branches of the Distributor er to the Management
Company together with the payment by cheque, bank draft, pay order, debit card, credit card etc as
the
case may be in favor of the “CDC-Trustee HBL Islamic Stock Fund” and crossed "Account Payee
only". Such Forms have to be submitted within\the Cut off Time for receiving applications on the
Dealing Days.

31.4. A request for purchase of Units may also.be madethrough the use of electronic means such as Internet
or ATM facilities or Debit Card or CreditCard facilities, the arrangements for which would be decided
amongst the Management Company and Trustee from time to time.

31.5. Each Unit Holder shall be liable to pay the aggregate Purchase (Offer) Price of the Units subscribed
by him together with a sum sufficient in the opinion ofithe Management Company to cover any Duties
and Charges, levies etc payable in connection with the purchase of such Units and no further liability
shall be imposed on him in respect of any Units held by him. The Units shall be issued in fractions up
to four decimal points, only against receipt of full payment.

31.6. An application for purchase of Units shall be deemed-to-have ' been made in accordance with the
provisions of the Offering Document, if such document prescribes automatic issuance of Units under
certain circumstances.

32, PURCHASE (OFFER) AND REPURCHASE (REDEMPTION) OF UNITS OUTSIDE PAKISTAN

32.1. Subject to exchange control and other applicable laws, rules and regulations, in the event of
arrangements being made by the Management Company for the purchase (offer) of Units to person(s)
not resident in Pakistan or for delivery in any country outside Pakistan, the price at which such Units
may be issued may, at the discretion of the Management Company, include in adaition to the Purchase
(Offer) price as hereinbefore provided a further amount sufficient to cover any exchange risk
insurance, any additional stamp duty or taxation whether national, local or otherwise leviable in that
country in respect of such issue or of the delivery or issue of Certificates, or eny additional costs
relating to the delivery of certificates or the remittance of money to Pakistan or any other cost in
general incurred in providing this facility. However the addition would be disclosed to the Unit

deduction to the Redemption Price as hereinbefore provided a further amount sufficient to cover
y exchange risk insurance and any additional stamp duty-or taxation whether national, local or
otherwise leviable in that country in respect of such payment cr redemption cr any bank or other
charges incurred in arranging the payment or any other cost in general incurred in providing this
facility. Provided however, nei he Management Company, nor the Trustee give any assurance or
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bsite and to the Trustee

make any representation that remittance would be allowed by the State Bank.o
time. However the addition would be disclosed to the Unit Holders thrg
in writing.

32.3. The currency of transaction of the Units of the Trust is Paxistani Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the Purchase or Redemption of the
Units in any other currency and shall not be held liable, save as may be specifically undertaken by the
Management Company, for receipt or payment in any other currency or for any obligations arising
there from.

33 REGISTER OF UNIT HOLDERS

33.1. A Register shall be maintained by the Registrar at such a place as is arrangement of the Management
Company. The Management Company shall ensure that the Registrar shall comply with all relevant
provisions of this Re-Stated Trust Deed and the Regulations.

33.2. The Register may be maintained in electronic form provided the Registrar and the Management
Company have made sufficient provision for back-up of the Register.

33.3. The Management Company shall ensure that the Registrar shall at all reasonable times during Business
Hours give the Trustee and its representatives access to the Register and to all subsidiary documents
and records or certified copies thereof and to inspect the same with or without notice and without
charge but neither the Trustee nor its representatives shall be entitled to remove the Register or to
make any entries therein or alterations thereto.

33.4. The Registrar shall, within seven Business Days of receiving a written request from any Unit
Holder(s), post (or send by courier or through electronic or any other means) to such Unit Holder(s)
details of such Unit Holder's account in the Register. Such service shall be provided free of charge to
any Unit Holder requesting so once in any Financial Year. The Management Company may prescribe
reasonable charges for servicing of any additional request.

33.5. The Register shall contain the following information:

Full name, father's/husband's name and addresses of Unit Holder(s) and joint Unit Holder(s)
Computerized National Identity Card Number and/or passport number (if applicable)

The number and type of the Units held and the distinctive numbers of Certificate(s), if any
The date on which the name of every Unit Holder was entered in respect of the Units standing
in his name

The date on which any Transfer or Redemption isregistered

Information about lien, Pledge or charge on Units

Tax and Zakat status of the Unit Holder(s)

Record of the signature of the Unit Holder(s)

Nominees of the Unit Holder(s).and

Such other information as Management Company may require

e op
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33.6. The Register shall be conclusive evidence as to the title of each Holder to the Units and the number
of Units held by each Unit Holder.

33.7. Any change of name or address of any Unit Holder shall forthwith be notified in writing to the
Registrar, who on being satisfied therewith and on compliance with such formalities (including in the
case of a change of name, the surrender of any Certificate(s) previously issued to such Unit Holder(s)
and the payment of the fee) shall alter the Register or cause it to be altered accordingly and in the case
of a change of name shall, if requested, issue new Certificate(s) to such Unit Holder(s).

The Registrar shall not register more than four (4) joint Holders for a Unit. In case of death of any one
of the Joint Holders the survivor or survivors shall be the only person(s) recognized by the Trustee as
having any title to or interest in the Units held by the joint Holdzrs. Provided however, the Registrar
ustee may at their discretion request the survivors to provide successicn certificates or other
te from a court or lawful authority, if they consider necessary.

rporate may be registered as a Unit Holder or as one of joint Unit Holders.

i
he Register may be closed with intimation to the Trustee for not more than six (6) working days at a
the Management Company may from time to time required and after giving at least seven days
ice to Unit Holder(s), provided that it is not closed for more than forty-five days in any calendar

. The Unit Holder shall be th rson to be recognized by the Trustee, the Management Company

L 4 L]
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and the Registrar as having any right, title or interest in or to such Upi e, Trustee, the
Management Company and the Registrar may recognize the Unit Holders as/the absolute owner
thereof and shall not be bound by any notice to the contrary and shall ngt be Bound.to take notice of
or to see to the execution of any trust except where required by any court of competent jurisdiction.
However, the Management Company may authorize the Registrar to record a ‘ien on any or all Units
held by Unit Holders in favor of a third party at the request of sach Unit Holders or joint Unit Holders
as the case may be.

33.12. The nominee(s), in case of nomination(s) and the executors er administrators or succession Unit
Holder of deceased Unit Holder (not being one of several joint Unit Holders) and/or any other person
directed by an appropriate court, shall be the only persons recognized by the Trustee and the
Management Company as having title to the Units represented hereby.

33.13. In the event of the demise of the Holder, his/her executor or administrator or succession certificate
holder of deceased Unit Holder (not being one of several Joint U'nit Holders) snall be the only person
recognized by the Trustee and the Management Company as naving title to the Units represented
thereby. However, the operation of the account within the Un:: Holder Register of the Unit Holder
will continue as per the mandate and authority given at the time of opening of the account through the
Investor Account Opening Form. In the event of the demise of a “oint Holder, the survivor shall be the
only person recognized by the Trustee and the Management Company as having right, title or interest
in or to the Units represented thereby, provided the Units are pu-chased on either or survivor basis.

33.14. Any person becoming entitled to a Unit in consequence of the death or bankruptcy of any sole Unit
Holder(s) or of the survivor of Joint Unit Holders may subject as hereinafter provided upon producing
such evidence as to his title as the Trustee shall think sufficient either be registered himself as Holder
of such Unit upon giving the Trustee/Distributor such notice in writing of his cesire or transfer such
Unit to some other person. All the limitations, restrictions and provisions of this Re-Stated Trust Deed
relating to transfer shall be applicable to any such notice or transfer as if the death or bankruptcy had
not occurred and such notice or transfer was a transfer executed by the Unit Holders. Provided
however, the Management Company or the Trustee may at their discretion request the survivors to
provide succession certificates or other such mandate from a court or lawful authority, if they consider
necessary. Provided however, the Management Company / Registrar may at their discretion request
the survivors to provide succession certificates or other such mandate from a cowrt or lawful authority,
if they consider necessary.

33.15. The Trustee shall retain any money payable‘in respect of any Unit of which any person is, under the
provisions as to the transmission of Units'hereinbefore containeg, entitled to be registered as the Unit
Holder(s) or which any person under thgse provisions.is entitled -o transfer, until such person shall be
registered as the Holder of such Unit or.shall duly transfer the same.

33.16. The Registrar shall, subject to any law in force; ensure ‘at all times and shall endeavor to implement
prudent practices to ensure that the Register or the information ccntained therein of all or any particular
Unit Holder(s) is not provided to any third party without express permission from the Management
Company or the Trustee or the Unit Holder(s) himself, unless any disclosure is required in compliance
with any applicable laws, Regulations or where such disclosure is required by an appropriate court or
competent authority.

34. ISSUANCE OF ACCOUNT STATEMENT AND CERTIFICATES

34.1. Upon being satisfied that the Offer Price for each Unit or fraction thereof has been received in full
from the applicant, the Registrar shall issue an account statement that will constitute evidence of the
number of Units registered in the name of the Unit Holder(s). Units may be issued up to four decimal
places.

£.2. Certificates shall be issued only if so requested by the Unit Holders at the time of application or at any
later stage and upon payment of a fee to be set by Management Company together with a sum
sufficient in the opinion of the Management Company to cover any Duties anc Charges payable in

ks ;;i; connection with the issue of such Certificate. The proceeds of suen fee will accruz to the Management
Conpany.
34.8. Certificates shall only be issued for Units that have been fully pzid. \\
Ry

fir'st or his duly authorized nominee at his own risk by registered post or by courier service or may be
collected by the Unit Holder(s) from the Distributot: ‘
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held by such joint Unit Holders and delivery of such Certificate to the prineipalAccount Holder named
first therein shall constitute sufficient delivery to all joint Unit Hold | payments required, under
this Re-Stated Trust Deed (i.e. redemption and dividend) will be fmade/to. the first named joint Unit

Holder.

34.6. Certificates shall be issued in such form as may from time to time be agreed between the Management
Company and the Trustee. A Certificate shall be dated, shall bear the name of Fund, name and address
of the Management Company and the name of the Trustee, shall bear a distinczive serial number and
shall specify the number of Units represented thereby and the name and address of the Unit Holders
as appearing in the Register.

34.7. Certificates may be engraved or lithographed or printed as the Management Company may determine
from time to time with the mutual agreement of the Trustee and shall be signed on behalf of the Trustee
by duly authorized officer(s) of the Trustee and on behalf of the Management Company by duly
authorized officer(s) of the Management Company. Every such signature shall be autographic unless
there shall be for the time being in force an arrangement authorized by the Trustee adopting some
2lithographic or other mechanical method of signature in which event all or any of such signatures
may
be effected by the method so adopted. The Certificates shall also bear the signature of the authorized
representative(s) of the Registrar, which shall always be autographic. No Certificate shall be of any
force or effect until signed as herein above mentioned. Certificate so signed shall be valid and binding
notwithstanding that before the date of delivery thereof the Trustee or the Maragement Company or
the Registrar or any person whose signature appears thereon as a duly authorized signatory may have
ceased to be the Trustee, Management Company, Registrar, Distributor or an authorized signatory.

34.8. Where the Units are in the form of book entry securities registered with the Central Depository
Register of the Central Depository Company of Pakistan Limited, the issue of certification or receipt
in lieu of physical Certificate or any other record shall be in accordance with the procedures laid down
by the Central Depository Company of Pakistan Limited Regulations.

REPLACEMENT OF CERTIFICATES

35.1. Subject to the provisions of this Re-Stated Trust Deed and in particular to the limitations of the
denominations of Certificates as may be fixed by the Management Company and subject to any
regulations from time to time made by the Trustee with the approval of the Management Company
every Unit Holder shall be entitled to exchange upon surrender of the existing Certificate any or all of
his Certificates for one or more Certificates\of such denominations as he may require which shall not
be in excess of the aggregate number-of units held by the investor.

35.2. In case any Certificate lost, stolen,-inutilated, defaced or destroyed, the Registrar with the approval of
the Management Company may issue to the person entitled new Certificate in lieu thereof. No such
new Certificate shall be issued ainless the applicant shall previously have:

a) Returned the mutilated or defaced Certificate or furnished to the Distributor/ Registrar evidence
satisfactory to the Management Company of the loss, theft or destruction of the original
Certificate;

b) Paid all expenses incurred in connection with the investigation of the facts and any notice to be
issued in newspapers inviting any claim (if any) against the lost Certificate to be notified to the
Management Company, Trustee or the Registrar; and

¢) Furnished such indemnity as the Management Company and the Trustee may require. Neither
the Management Company, nor the Trustee or the Distributor the Registrar shall incur any
liability for any action that they may take in good faith under the provisicn of this sub-clause.
Provided further that the Trustee and/or the Management Company may also require issuance
of public notices in newspapers at the cost of the pertinent Unit Holder before issuing any new
Certificate.

W further that the Management Company may also require issuance of public notices in

newspapets at the cost of the pertinent Unit Holders before issuing any duplicats certiﬂgates.

35.3. Before thie issuing of any Certificate under the provision of sub-clause above, the Distributor/Registrar
ire from the applicant for the Certificate the payment to it of a fee to be set by the

ent Company from time to time together with a sum sufficient in the opinion of the

ement Company to cover any Duties and Charges payable in connection with the issue of such

.

Y
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36. TRANSFER OF UNITS

36.1. Every Unit Holder(s) shall be entitled to transfer the Units held by, v an ‘instrumentin such form
the Management Company may prescribe from time to time.

36.2. Every instrument of transfer must be signed by both the transferor and the transferee and the transferor
shall be deemed to remain the Holder of the Units transferred until the name of tne transferee is entered
in the Register in respect thereof. The Management Company may make acrangements to accept
transfer requests through electronic means upon satisfaction of the Trustee, provided the transferor
shall be deemed to remain the Holder of the Units transferred until the name of the transferee is entered
in the Register in respect thereof.

36.3. A Certificate shall be transferable only in its entirety.

36.4. Every instrument of transfer must be duly completed in all respects including affixation of transfer
stamps of the requisite value, if applicable. Where Certificates have been issued the Trustee may
dispense with the production of any Certificate where the Certificate shall have become lost, stolen or
destroyed subject to compliance by the transferor with the like requirements 1o those arising in the
case of an application by him for the replacement thereof as provided in this Re-Stated Trust Deed or
as required by the Registrar.

36.5. All instruments of transfer shall be retained by the Registrar subject to the following sub-clause.

36.6. The Registrar/Transfer Agent with the prior approval of the Management Company and the Trustee
shall be entitled to destroy all instruments of transfer or the copies thereof as the case may be which
have been registered at any time after the expiration of ten years from the date of registration thereof
and all Certificates which have been cancelled at any time after the expiration of ten years from the
date of cancellation thereof and all registers, statements and other records and documents relating to
the Trust at any time after the expiration of six years from termination of the Trust. The Trustee or the
Management Company or the Distributors or Registrar shall be under no lability whatsoever in
consequence thereof and it shall conclusively be presumed in favor of the Trustee or the Management
Company or the Distributors or Registrar that every instrument of transfer so destroyed was a valid
and effective instrument duly and properly registered by the Trustee or the Management Company or
the Distributor or Registrar and that every Certificate so destroyed was a valid Certificate duly and
properly cancelled, provided always that:

a) The provisions aforesaid shall apply-only to the destruction of a document in good faith and
without notice of any claim (regardless of the parties thereto) to which the document may
be relevant;

b) Nothing in this sub-clause shall be construed as imposingupon the Trustez or the Management
Company or the Distributor’ or Registrar anyliability~in respect of the destruction of any
document earlier than as aforesaid or in any case where the canditions of provision (a) above are
not fulfilled; and

¢) Reference herein to the destruction of any document includes reference te the disposal thereof
in any manner.

3 PLEDGE/LIEN OF UNITS

37.1.  Any Unit Holder as per the Pledge Form to be prescribed in the Offering Document may request the
Registrar to record a Pledge/Lien of all or any of his/their Units in favor of any third party legally
entitled to invest in such Units in its own right. The Registrar shall register a lien on any Units in favor
of any third party with the consent of the Management Company. Any charges, duties, levies etc
applicable on such Pledge/Lien will be borne by the Pledgor.

The Pledge/Lien once registered shall be removed by the authority of the party in whose favor the
Pledge/Lien has been registered or through an order of a competent court. Neither the Trustee, nor the
ement Company, nor the Registrar, shall be liable for ensuring the vélidily of any such
ien. The disbursement of any loan or undertaking of any obligation against the constitution
of such Pledge/Lien by any party shall be at the entire discretion of such party and n&‘tﬁemhe Trustee
nor the Management Company nor the Registrar takes any responsibility in this matter.

ayments of dividends or the issue of bonus Units and Redemption proceeds or any other benefits of
the Units under Pledge/Lien shall be made to the Pledge/Lien Holder.

\3;3 ;% he lien on the pledged Units shall continue till such time it is released by the pledge/lien holder in

writing under his signature o
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37.5. The contents of the Auditors report shall be as required in the Rules a

38, ARBITRATION

In the event of any disputes arising out of or in connection with this Re-Stated Trust Deed or Offering
Document between the Management Company on the one part and the Trustee on the other part, including
as to the respective rights and obligations of the Parties hereto, as well as those relatirg to the interpretation
of the terms and conditions of this Re-Stated Trust Deed and/or the Offering Dlocument and/ or the
Supplemental Offering Document relating to the Fund, the same shall be referred to arbitration by two
arbitrators, one to be appointed by the Management Company and the other to be appointed by the Trustee.
“n the event of lack of consensus between the two arbitrators, the metter shall be referred to an umpire, to
oe selected by the two arbitrators before commencement of the refersnce. The unanimous decision of both
‘he arbitrators, or the decision of the umpire, as the case may be, shzll be final and kinding upon both the
Parties. The arbitrators and the umpire shall be selected from amongst senior partners of renowned firms of
chartered accountants, or senior partners of renowned law firms, or senior bankers or senior businessmen
or senior executives. The venue of the arbitration shall be Karachi. The arbitration shall be conducted in

accordance with the Arbitration Act, 1940.

39. CONFIDENTIALITY

The Trustee and the Management Company and every director or officer of the said parties who are in any
way engaged in the business of the Fund and all persons employed or engaged 2y the said parties in
connection with the business of the Fund shall observe strict confidentiality in respect of all transactions
of the Fund, its Unit Holders and all matters relating thereto and shall not disclose any information or
document which may come to his knowledge or possession in the discharge of his duties except when
required to do so in the ordinary course of performance of his duties or by law or if compelled by any
court of law or a competent authority.

40. MISCELLANEOUS

40.1.  Any notice required to be served upon the Unit Holders may be deemed to have been duly given if
sent by post or courier service to or left at his.address @as appearing in the Register. Any notice so
served by post shall be deemed to have been served on the\day following that on which the letter
containing the same is posted, and in proving such service it shall be sufficient to prove that such letter
was properly addressed, stamped and posted. Notice sent by e-mail shall be deemed to have been
served when the status of transmission is confirmed in the mail box. Provided that the Management
Company may also at their discretion advertise the notice in newvspapers.

40.2. The Management Company shall publishany such notice in two leading daily newspapers in Pakistan
having wide circulation in the country; \

40.3. The Management Company shall publish any such notice in twc leading daily newspapers in Pakistan
having wide circulation in the country, the cost of which shall be charged to the Fund.

40.4. Service of a notice or document to principal Account Holder shall be deemed e“fective service on all
the other Joint Unit Holders.

4).5. Any notice or document sent by post or courier service to or left at the registe-ed address of a Unit
Holder shall notwithstanding that such Unit Holder be then dead or bankrupt and whether or not the
Trustee or the Management Company have notice of his death or bankruptcy be deemed to have been
duly served and such service shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through or under him) in the Units concerned.

40.6. Ifatany time, any Clause of this Re-Stated Trust Deed is or becomes in whole or ‘n part illegal, invalid
or unenforceable in any respect under the laws of any jurisdiction, the legality, validity and
enforceability of the remaining Clauses of this Re-Stated Trust Deed hereof, shall not in any way be
effected or impaired thereby.

copy ofithis Re-Stated Trust Deed and of any such supplemental deed shall be made available for
inspection at the respective Head Offices of the Trustee and of the Management Company at all times

during ugtal Business Hours and shall be supplied by the Management Company to any person on
L/awi%ation at a charge at such rate as determined from time to.time by the Management Company.
% o
%
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IN WITNESS WHEREOFTHIS RE-STATED TRUST DEED has been gxc

mentioned herein above.

For HBL Asset

ement

N

Name: Mir Adi;{R;enﬁ
Designation: CHief Executive Officer

CNIC No: 42301-3898140-3

WITNESSES: :

- |

Name: Noman Qurban
CNIC No: 42301-5309332-1

S

2
Name: Abdullah Sohail

CNIC No: 42101-2304359-7

For C

Name: Atiqur Rehman
Designation: Head of Trustee and Custodial
Services

CNIC: 42501-9253203-1

WITNESSES:

i @J‘)\T\(

Name: (‘\U)V\AVMWU‘)\ &N‘;W‘
CNIC No: WSSOU- (4 904[ S A

2. N )

N~y

Name: (Zﬂtﬂm (- 1Hiam MU A 40

CNICNo: U191~ [31¥13/-)

47

imited

S

Date: .....<5 /b

ed at chg, date

arach! Divigien

1

N i
b ot N pesa 532
e
T, D ;
Mubammad
Advocate

NOTARY PUBLIC
KARACHI-PAKISTAN

9§ JUN 2021
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ANNEXURE A

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

SECP

Licence No. AMCW/ /& /HAML/AMS/ &6 /2020 Islamabad, March /6,2020 fl

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Vianagement Services submitted by HBL Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules”), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, herebyrenews the license of HBL Asset Management
Limited to camy out Asset Management Services/Subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

Ny ¢
(i) HBL Asset Management Limited sl 1\1\;-?6 ply With Part VIII of the Companies Ordinance,
1984, the Companies Act, 2017, the ritics Act, 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations, 18/(as amended or replaced) and any directives,
circulars, codes, notifications and'goidelines issued’by the Commission;
=+

S~ =, ;
HBE Asset Management fted/shall submi af_ﬁn , half yearly, quarterly or such other
reports as specified in the applica yand
A
This license is valid fog/a peri
every three years as s
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ANNEXURE B

. |8
R}  Smand, % » ! §
i X SECURITIES AND EX< TIANGE COMMISSION OF PAKISTAN !
2 SPECIALIZED COMPANIES DIVISION {8
e PNBET DEPARTMENT |

No. NBFC-II/JE/HBL/ISE/ 7892010 Qetober 14, 2010

| 3t J
Mr. Shahid Ghaffar ANNEXURE~ B’
Chief Executive Officer
HBL Asset Management Limited
8B, 84 Floor, Executive Tower H. No "2_|3
Dolmen City, Block-4 57 E;-N‘uvi 5

. “tistiar.
Cllflon. addar Tt ;{ar 11
Karachi ' Narachy

Subject: NOC for the registration of Trust Decd of HBL Islamic Slock Fund

irected Lo refer to the application dated Cclober 08, 2010 whercby HBI Asu
ent Limited has submitted tie drall trust deed of proposed MBI Islamic Stock Fund
“) to be executed between TIBI. Assot Management’ Limited (the Aanaseniont
) and Central Depository Cowpany of Pakistan Limilgd (the “Trustee”).

rd, the Securities and Erchange Commission of (Pakistan has no olyection o the
ggi?‘rnyun of the trust deed of propwsed fund under the T;igs_%?ﬁ}gl, 1882. The cleorance of the
&({;ﬁfnsl deed is without prejudice (o tie conditions antldhe requirements stipulatod i th -

e issued in favor of the Management Company, the Non-Bankiing Finance Conprenic-.
{Establishmenl: & Regulation) Rules, 2003 and Non-Banking, Finance Companics and Notifiyd
Enlities Regulations 2008. Further aclion will be takc:fgxﬁegéipl of duly régisterad copy of the
Tust deel. /@~ / A \

Yours truly,

e

Zonish Inayal
Junior Executive)

'E OF INDIISTRIZ © \
-¢ Mr, Atiqur Rehman A b dk ! UUs] RIES A}
Head of Trustee and Custoclial Cperations
CDC House, 99-B, Block GH
5.M.C.H.5., Main Shahra-e-Faisal,
Karachi

by =0 NIC Building, Jinnnh Avenug, Blue Arca, [slamabad,
¢ 0 \'n‘\ e i _' PABX; 92070914, Fux, Na. 2218590, E-mail: secphg@ial.pakaet com ple

¥
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ANNEXURE C
Tariff structure of the Trustee

The Trustee remuneration shall consist of reimbursement of actual eustodial expenses/charges plus the
following tariff:

Tariff

NET ASSETS
(Rupees in million) TARIFF
From / To

0.20% p.a. of NAV

Rs. 2.0 million plus 0.10% p.a. of NAV, on
a ntexceeding Rs.1,000 million.

=
| el rg:: i

‘ -’f»‘\{wmi‘i‘@ /o
)

N
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ANNEXURE D

SPECIALIZED COMPANIES DIVISION
NEBFC DEPARTMENT

I No. Nﬁfc-n/m/HBL/ISF/?:s'ﬁ/zom

EQ%%% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
L)
Sy e

EEED

Oclober 14, 2010

Mr. Shahid Ghaffar ANNEXURE ’D i
| Chief Executive Officer
| HBL Asset Management Limited rl
. 8B, 8" Floor, Executive Tower R, No, 13)
. Dolmen City, Block-¢ Sub-Ragis
g Cliflon S, Aty

aelely Ty, g
Karachi e gsachl

Islamic Stock Fan

Subject; Approval of Central Depusitozy Company of Paldsta Limited as Trusiee of HpL
; n
; 1Isiamic Stock Fund f

tiricled Lo refer to the Jatter date:| Qutober 08, 2010 1'@:0i¥é@5}5ﬂ HBL Assel Manapement
imi} -:-5; d to convey the approval of Seuritivs and lixdmnge{;&u*;f’inﬂ?ﬂlgg\ of Paliistan for the
ot wment of Central Depaository Conpany of Pnkislnrlly‘fﬁinﬁl‘ed lo\a ;c'hTrustuu uf the

pheetf HBL Islamic Stock Fund in termns of chuli}li’g;liﬁ:??’yof the ﬁ{o Bapling Faance
) F \ =

“ Copiinies aned Notified Entilies Reguliticu n0e,
"-"f'd
-

- Yows truly,

@,ﬂﬁ

iZ-.nish Inayat :"'k )

-0 i \ |
§ (Junior Executive) . (—__.,..._.__‘.-...‘_..w.jb )| |
ORATE OF INDUSTRIES

T —————————

g A mgm——

E

Head of Trustee and Custodial Operations
C€DC House, 99-B, Block Ll

4 SM.CIH.S, Main Shahra-e-Fajsa],

| Karachi

i
gt'c: Mr, Aliqur Rehman
¥
i
i

1

{
i
i
Ir
|

NIC Buiim}ﬁumh Aveang, Blue Area, Islmahad T
PABX 9207091 4 Fux No, S214590

A
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Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust FR gg;str:a:ioﬂ N L{’ﬂﬁ! 51 ;Ogg /0? 09]

HBL Islamic Stock Fund ot
ﬁate:...a Z oo

.......

Main office address of the Trust

7" Floor, Emerald Tower ol
T 13 1448
G“lg, Block 5, 0 m,z:‘: st, Kernchi L.::v:lon
. : y gy f Ingustrie
Main Clifton Road Do ment of §ingh
Clifton g7
Karachi.

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
HBL Islamic Stock Fund is an open end Shariah Compliant Equity Fund which aim to
provide long term, capital growth by investing in Shariah Compliant Equity securities. The
Trustee shall hold and stand possessed of the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of the
Unit Holder(s) ranking pari passu inter se, according to the number of Units held by each unit
holder. The Trust Property shall comprise of/the aggregate proceeds of all Units issued
from time to time and includes the Ifive§tment and zll income, profit and other
benefits arising therefrom, as specified jsthe Trust Deed, Offering Document, the NBFC
Rules and Regulations.

Author’s Name and Address
HBL Asset Management Limited
7" Floor, Emerald Tower
G-19, Block 5,

Main Clifton Road
Clifton

Karachi.

«3
_B'RECTURAIE OF INDUSTAIES
The details of Trustees and beneficiati ided-inthe Schedule-1V.

For & alf ¢ ‘
HBL Asset Mahagemen

i

t

A

A VT ,_‘.-'
Name: MirAdil Rahsid Rt
Desigmation: Chief Executive Officer 7 et

CNIC No: 42301-3898140-3 S N 2N
Cell No: 0333-3013010 )

Witnesses (1) . Witnesses (2) o=
(%Cy/“’

Name:WNorfian Qurban Name: Abdullah Sohail
CNIC No: 42301-5309332-1 CNIC No: 45504-6820465-9
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e e s .

o » e
¢@\§ PAKISTAN Matigetal identity Card

B n:z.unmuﬂaaz-i:

] -
.::;_ ? “"’&_}. suwziaf‘a'?::iuc o7 zakiSTAN L ;3: 3".:?37
. Noms Shai | :
st Noman Qurkan Shaikhr ' “','H;g [
P il 4 & i
N i} ; - !
D—' 3431212373 ;
bl 421-82-334692 E
(=
i - | Dats of Bich bt : e
AIOILL 17001382 { }
Date of Expiry i
08.11.2027 : -

:
; |
- : ! | :
¢ : =
ISLAMICHEPLIEUCEFPAKISTAH E- =z l
Mame : P |
3 1
i
|.|mmzv monbed “Bate of mrm i . ¥ E !
15504-6870465-9  22.11,1985 D b __s _

Date of lssue 2R ite of Expiry g

£
11.08.2017 11.08.2027 oo B ‘ tj _

Holder's Signaturs

ot R 1 17 5
G ﬁ‘y:;;_uf):__dl{- o EedT 410117181701

e A e .if‘%
G A 7k [ R P

s R
gl imialle 505432352032
501-32.7a1074

R agistrar Ganeral ai Pakistan

y
TR Y
L/ 1u’\u"U'/’,J.. '/’4‘:-—-,‘,4’\'3)”/‘

EHE

502931097524
501-34-300062

Fathn{h}am.
Schail Shah) Siddiq’ui

Gs-ndu ountry of Stay
* Palistan
ldeﬂnty Number i@ate of Birth

Sl . nEment i
42101-2304355-7 4 25.11,1984 L Llo’
Date of lssue o/ :Date of Expiry '

7,
. -~
16.01.2016 : 160026 weto e i T
) ) % Holder's Signature C/ *




LR6
Rule- 92
Invoice of Cash paid inip

Al Karachj

Name and fy) CDhc HOUSE 9., CH.S, maiy
SHAHRAH-E-FAISAL AND FUND OFFICE AT 7TH
FLOOR, EMERALD TOWER G-18, BLOCK 5, MAIN

CLIFTON ROAD, kaRray

address of the

Trust

Name or designalion

and address of g Assistant Director (Trust)

Person whose Directorate of Industries

Government of Sindh, Karachi

behalf mong is paid

Full Particulars of the
remittance ang the
authority jf any.

Correct, reseivedan

and
grant receipt Signature
and ful designation of the
ordering the money to be
paid.

TOBEFILLED BY THE REMITTER

Coneet; yng i

Amount(fw.,m}_; Ten Thousang and Five

Hundreq Rupees Only




