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DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)

TRUST REGISTRATION CERTIFICATE

[ hereby certify that HBL ISLAMIC MONEY MARKET FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B
Block “B” S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 7" Floor,
Emerald Tower , G-19, Block 5, Main Clifton Road ,Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.
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under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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HBL ISLAMIC MONEY MARKET FUND

AN OPEN-END SHAHRIAH COMPLIANT MONEY MARKET SCHEME
being a Specialized Trust as defined under Section 2(u-i) of the Sindh Trusts Act,
2020, as amended vide Sindh Trusts (Amendment) Act, 2021
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Sub-Registrar-1I, Saddar Town, Karachi under Registered No.151, Book No.IV
dated 03-04-2017, Digital Scanning Unit No.DSU KHI, BoR Sindh,
RD:151/SRO:16/DocType:34 dated 11-04-2017 for registration of the Trust under
Section 12A of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021
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THIS RE-STATED TRUST DEED is made and entered into at Karachi, on thisB_D_ day of June 2021.
1. NAME OF THE OPEN-END SCHEME
HBL Islamic Money Market Fund

2. CATEGORY OF THE SCHEME

HBL Islamic Money Market Fund shall bg
Market Scheme.

an open end Shariah Compliant (Islamic) Money

Specialized Trust under Sindh Trusts
Act, 2021

Aty 203

, as amended, vide Sindh Trusts (Amendment)

AND

II. Central Depository Company of Pakistan Limited, an unlisted public limited company,
incorporated under the erstwhile Companies Ordinance, 1984, now Companies Act, 2017, having
its registered office at CDC House, 99-B, Block ‘B*, S.M.C.H.S., Main Shahra-e-Faisal, Karachi,
hereinafter called the "Trustee" which expression where the context so permits shall include its
successors in interest and assigns) of the other part.

WHEREAS:
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A. The Management Company has been incorporated aud‘__‘licensaed b tt. S i
Exchange Commission of Pakistan (hereinafter referred to the,. “'SEEP¥» or
“Commission™) as an Asset Management Company pursudfit to the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the
“Rules”) for the purpose of undertaking asset management services (License No.
AMCW/10/HAML/AMS/06/2020 dated March 16, 2020) attached hereto as Annexure
GGA!!).

B The Management Company was authorized by the Commission vide its letter No. NBFC-
[I/TE/HBL/IMMF/786,2010 dated October 14, 2010, attached herewith as Annexure
“B” to constitute a Trust under the name and title of “HBL Islamic Money Market Fund”
(hereinafter referred to as the “Scheme”, or the “Trust™ or the “Un it Trust” or the “Fund”
or “HBL-IMMF") anc to register Trust Deed (“Deed”), pending registration for the
establishment, operation and registration as notified entity of the Fund in accordance
with the provisions of the Rules, Regulations and the Deed;

C. The Management Company nominated and appointed CDC as trustee of the Fund and the
Trustee accepted such appointment upon the terms and conditions herein contained and the
tariff structure for trusteeship attached herewith as Annexure “C”;

D. The Commission also approved the appointment of the Trustee; vide letter No. NBEC-
I/JE/HBL/AMME/787/2010 dated October 14, 2010, attached herewith as Annexure “D”.

E. The Management Company and the Trustee executed the Deed dated November 23, 2010
which was registered with the Sub-Registrar-II, Saddar Town, Karachi under Registered
No.214, Book No.IV, dated 23-11-2010, M.F. Roll No. U-68376/6764 of Photo Registrar
Karachi dated 02-12-2010 and the Scheme was also registered as a Notified Entity under
Regulation 44 and the Offering Document was also approved by the SECP under
Regulation 54. ;

F. Due to the enactmen: of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of Sindh
under Section 12A of the Sindh Trusts Agt, 2020. For this purpose, this Re-Stated Trust
Deed is being executed between the Management Company and the Trustee, while
maintaining the continuity of the Trust/and without effecting actions taken, transactions
effectuated, documents executed by th¢ Enit Holders, Units issued to the Unit Holders and
all other acts, things and deeds done by-the Management Company and the Trustees which
shall be deemed to have been validi‘y_éffectuatea':’dane and are saved.

(G, The Scheme shall continue to be régulated by the ‘S‘ECP under the Rules and Regulations,
being a Specialized Trust by viftue of delegation of p_c")wers and functions to the SECP, as
specified in Section 118-A of thesSindh Trusts Act, 2020,

NOW, THEREFORE, THIS DEED WIENESSETH ASTFOLLOWS:

4. GOVERNING LAW

This Re-Stated Trust Deed shall be subject to and be governed by the Laws of Pakistan, including
the Ordinance, the Rules, the Regulations and all other applicable laws and it shall be deemed for
all purposes whatsoever that all the provisions required to be contained in a Trust Deed of a unit
trust by the Regulations are incorporated in this Re-Stated Trust Deed as part and parcel thereof
and in the event of any conflict between this Re-Stated Trust Deed and the provisions required
to be contained in a Trust Deed by the Regulations, the latter shall supersede and prevail
over the provisions contained in this Re-Stated Trust Deed. However if Rules/Regulations are
amended or any directives a-e issued or any relaxation and exemptions are allowed there under,
such amendments/directives/relaxations shall be deemed to have been included in the Trust Deed
without requiring any amendments/modification as such. Furthermore, all investments of the
Fund Property shall be in accordance with the Islamic Shariah as per the guidelines provided by
the Shariah Advisor. The Fund shall also be subject to the rules and regulations framed by the
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State Bank of Pakistan with regard to the foreign investment%s made

by theFund and inyestments
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The Investments made in offshore countries and the Bank Accounts and custodial services accounts
that may be opened by the Trustee for the Fund in any offshore countries on the instructions
of the Management Company shall also be subject to the laws of such countries.

Subject to the Arbitration Clause 38 hereafter, applicable between the Management Company
and the Trustee inter se, each party, including the Unit Holders irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi. g

5.DECLARATION OF TRUST

It is hereby declared unequivocally, that a Unit Trust, in the name and title of HBL Islamic
Money Market Fund is hereby created and the Management Company is hereby appointed to
establish, manage, operate and administer that said Unit Trust and the Trustee is hereby
nominated, constituted and appointed as the Trustee of the Unit Trust. The Management
Company and the Trustee hereby agree to such appointment and further declare that:

a) this Re-Stated Trust Deed and any supplemental hereto is binding on each Unit Holder as if
he had been a party to it and so to be bound by its provisions and authorizes and requires the
Trustee and the Management Company to do as required of them by the terms of this Re-
Stated Trust Deed, the Rules and the Regulations;

b) the property of the Scheme is held by the Trustee on trust for the Unit Holders pari
passu according to the number of Units held by each Unit Holder;

¢) a Unit Holder shall not be liable to make any further payments after he had paid the Offer
Price of his Unit(s) and that no further liability can be imposed on him in respect of Unit(s)
which he holds;

d) the Trustee shall issue a report to the Unit Holders, to be included in the annual report and
second quarter report of the Scheme, in accordance with the Regulations;

The Trust shall be managed and operated strictly in terms of the provisions contained and
stipulated in this Re-Stated Trust Deed, the Offering Document, the Rules and Regulations (as
amended or replaced from time to time) and the conditions, if any, which may be imposed by the
Commission from time to time.

6. DEFINITIONS

Unless the context requires otherwise the following words\orexpressions used in this Re-Stated Trust
Deea, shall have the following meanings respectiyely assigned 0 them viz..

6.1. *Accounting Date" means 30th Jung in €ach wyear and any-interim dates at which the financial
statements of the Fund are drawn/up: Provided; however,,that\the Management Company may,
with the consent of the Trustee andsafter approval-to the Commission and the Commissioner of
Income Tax, change such date t6 any other date.

6.2. “Accounting Period” means a-period ending ~onand in)e-]uding an Accounting Date and

commencing (in case of the first such period) on the date on which the Fund Property is first paid

or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting

Period.

6.3. “Administrative Arrangement” means any investment plan(s) offered by the Management
Company where such plans allow Unit Holders a focused investment strategy in any one or a
combination of Collective Investment Schemes managed by the Management Company and
for which CDC is appointed as the Trustee

6.4. “Annual Accounting Period” or “Financial Year” means the period shall commence on Ist July
and shall end on 30th June of the succeeding calendar year. 2
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6.5. “Auditors” means a firm of chartered accountants that is appointed by the
from the approved list of Aucitors circulated by the Commission, with t
the Auditor for the Fund, who shall be independent of the auditor of the
and the auditor of the Trustee. as provided under the Regulations.

6.6. “Authorized Branch or Branches” means those branches of the Distributors authorized by
the Management Company to perform Distribution Functions. It also includes offices of: the
Management Company.

6.7. “Authorized Investments” means the following securities/avenue of investments:

| .Bank deposits with Islamic banks and Islamic banking windows of conventional banks.

2.Shariah compliant money market instruments such as Certificate of Islamic Investments
(COII), with Commercial banks and DFIs,

3.Shariah compliant money market instruments such as Certificate of Islamic Investments
(COII), Certificate of Musharaka (COM) with NBFCs and Modaraba companies

4.Any other Shariah compliant money market structure, instrument or security including but
not limited to Certificate of Deposit (CoD), Certificate of Musharaka (CoM), Musharaka,
Modaraba, Ijarah, Murabaha (including commodity Murabaha), Salam, Istisna, etc
provided by Federal Government, Provincial Government, Local Government,
Government Agencies, Autonomous Bodies, public sector entities, private sector entities,
licensed Islamic Banks and licensed Islamic Banking windows of conventional Banks as per
the guidelines of the Fund’s Shariah Advisor.

5.Subject to SECP or other regulatory approvals the Scheme may seek to invest in
Shariah Compliant securities issued by Federal Government, Provincial Government, Local
Government, Government Agencies, Autonomous bodies, public sector entities and
private sector entities listed or otherwise and traded outside Pakistan on such terms,
guidelines and directions as may be issued by SECP and the State Bank of Pakistan from
time to time. Foreign investment by the Fund is subject to the following limits:

(a) Maximum 30% of the Net Assets of the Fund.
(b) The above percentage is subject to a cap of US$ 15 million

6.Any other securities or instruments that may be permitted by the Commission and the
Shariah Advisors;

6.8. “Autonomous Bodies” means an independent body set up by the government, ministries
and/or government departments under an ordinance or act.

6.9. “Back-end Load” means the processing «charge not‘é'xceeding 5% of the Net Asset Value,
deducted by the Management Company: from . the \Net Asset Value in determining the
Redemption Price. The Back end load shall forni'partof the Fuind Property.

6.10. “Bank” means Islamic Banks and Jlamfic Banking windows:of, conventional Banks, as defined
under the Banking Companies Ordinance 1962 and licensed to_carry on banking business and
shall include a bank incorporated_-bll’rts;i_’af; Pakistan and carryingion banking business in Pakistan as
a Scheduled Bank. /R REOTARATE NE tiriIoTe e

6.11. “Bank Accounts” means those account(s) opened and maintained 'for the Fund by the Trustee at
the instruction of the Management Company at Banks having rating AA and above, the
beneficial ownerships in which shall vest in the Unit Holders.

6.12. "Broker" means any person licensed by the Commission anc engaged in the business of
effecting transactions in securities for the account of others.

6.13. “Business Day” means any day of the week but does not include any day which is a
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6.14. “Business Hours™ means the day time for dealing in Units spééiﬁe in Offering Document
of the Fund.

6.15. "Certificate" means the definitive certificate acknowledging the number of Units registered in the
name of the Unit Holder(s) issued at the request of the Unit Holder(s) pursuant to the provisions
of the Deed and this Re-Stated Trust Deed.

6.16. "Charity" means amount paid by Trustee upon instruction of Management Company out of the
Haram income of the Trust to charitable/welfare organizations which is neither related to nor a
Connected Person of the Shariah Advisor, Management Company, board of the Management
Company or any of their emoloyees, in consultation with Shariah Advisor, representing income,
which is Haram. The list of charitable/welfare organizations to whom charity amount in excess of
threshold level is paid shall be disclosed in the annual report. Threshold level for charity amount
shall be specitied in the Offering Document.

6.17. “Commission” or “SECP” means Securities and Exchange Commission of Pakistan.
6.18. “Connected Person’ shall have the same meaning as assigned in the Rules.

6.19. “Constitutive Document(s)” means the Deed October 14, 2010 and this Re-Stated Trust Deed,
Offering Document and other principal documents governing the formation of the Scheme,
including all related material agreements.

6.20. “Core Investors™ means such initial investor(s) of the Fund whose subscription shall in aggregate
be in compliance of the requirements of the Regulations. The Core Investors shall be issued with
Core Units representing their subscriptions. Particulars of the Core Investors shall be included
in the Offering Document that shall be issued for this Fund.

6.21. “Core Units” means such Units of the Fund that are issued to Core Investors at the Par Value
with the condition that upto Rupees Fifty Million worth of these Units are not redeemable for a
period of two years from the date of close of the Initial Offer. Such Units are transferable with
this condition, but otherwise shall rank pari passy with all other Units, save for this restriction.
Any transfer of the Core Units, during the fifst-two\years of their issue, shall be affected only on
the receipt by the Registrar of a written acceptanée of this condition by the transferee.

6.22. “Custodian” means a banking company/as defined ‘i, the Banking Companies Ordinance, 1962
(LVII of 1962), or a trust company whieh/is a subsidiaty of such bank or a central depository
company approved by the Commission or an, NBFC ‘earrying out investment finance services
provided it has been approved by the’ Commission.to act as a custodian or such other company as
may be approved by Commission to'gct as custodian.

6.23. “Cut-off Time” means the ldt€sy time of-aceeptance’\of and receiving applications for
issuance, redemption, conversion; transfer, Pledge etc. of Units.

6.24. “Dealing Day/Subscription Day*~means-every Business Day, provided that the Management
Company may, with the prior written consent of the Trustee, and upon giving not less than 7
(seven) days’ notice in the newspapers either English or Urdu circulating in Pakistan, declare any
particular Business Day not to be a Dealing Day;

6.25. “Deed” or “Trust Deed” means the Deed dated October 10, 2010 and this Re-Stated Trust Deed
and any supplemental hereto, which is the principal documert governing the formation,
management or/ and operation of the Fund.

6.26. “Distribution Account” means the Bank Account(s) (which may be a current or Shariah
Compliant savings account) maintained by the Trustee with a Scheduled Islamic Bank or a
licensed Islamic branch of a Scheduled Commercial Bank, or a current account with a Scheduled
Commercial Bank having a minimum investment grade rating as per the criteria laid down by the
credit rating agency approved by the SECP, as directed by the Management Company in which
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profit, if any, mcludmg those accruing on unclaimed ellwdends
transferred to the main account of the Fund from time to tine,.as pa
benefit of the Unit Holders.

6.27. “Distributor(s)” means an individual, Company (ies), Firm(s), or Bank(s) appointed by the
Management Company at its own expense under intimation to the Trustee for performing
any or all of the Distribution Functions and shall include the Management Company itself, if it
performs the Distribution Functions.

6.28. “Distribution Functions” means the functions with regard to:

(a) Receiving applications for issue of Units together with aggregate Offer Price for Units
applied for by the applicants;

(b) Interfacing with and providing services to the Unit Holders including receiving
Redemption, Transfer and Pledge applications and applications for change of address or
issue of duplicate Certificates for immediate transmission to the Management Company
or the Registrar as appropriate;

(¢) Acknowledging receipt by delivering customer copy in respect of (a) and (b) above; and

(d) Accounting to the Management Company for (i) payment instrument received from the
applicants when they purchase Units; (ii) payments instrument delivered to the Unit Holders
on Redemption of Units; and (iii) expenses incurred in relation to the Distribution Functions.

6.29. “Duties and Charges” means in relation to any particular transaction or dealing, bank
charges, brokerage, registration fee, all stamp and other duties, taxes, Government charges,
transfer fees, registration fee and other duties and charges in connection with the Issue, sale,
Transfer, Redemption or Purchase of Units or in respect of the issue, sale, transfer, cancellation or
replacement of a Cert:ficate or otherwise which may have become or may be payable in respect of
or prior to or upon the occasion of the transaction or dealing in respect of which such duties and
charges are payable but do not include the remuneration payable to the Distributor or any Front-
end or commission payable to agents on sale of Units or any commission charges or costs which
may have been taken into account in ascertaining the
Net Asset Value,

6.30. “Exposure” shall have same meanings as provided in\the Regulations.

6.31. “Financial Institution” means a company. o1/ an i‘n.stitution whether established under any
special enactment and operating within/or gutside: Rakistan which transacts the businessg of
banking or any assoc:ated or ancillary business through-its branches.

6.32. “Formation Cost” means all prel1mmary and floatation\expenses of the Fund subject to the
limits prescribed in the Regula‘uons mcludlng expenses_in, connection with registration of the
Scheme and its application fee payable td\the' Commissien, execution and registration of the
Trust Deed, issue, legal costs, printing, circtifationand publication of the Offering Document and
all expenses incurred during thé period leading Up to the Initial'Offer which shall not exceed one
percent of the pre-Inizial Public Offering eapital-of the Scheme.

6.33. “Front-end Load” means the processing charge not exceeding 5% of Net Asset Value addec by
the Management Company in the Net Asset Value in determining the Offer Price.

6.34. “Fund” means HBL Islamic Money Market Fund or “Scheme”, “Trust” or “Unit Trust.” Or
“HBL-IMMF” constituted by the Deed dated October 10, 2010 and this Re-Stated Trust Deed.

6.35. “Fund Property” means the aggregate proceeds of the sale of all Units during the Initial Period
at par and subsequently at the Offer Price after deducting there from or providing there against any
applicable front-end load and duties and charges and transaction costs and any other expenses
chargeable to the Fund and adding thereto any applicable back-end load recovered in the
Redemption Price; ard includes the investment and all income, profit and other benefits arising
there from and all cash, bank balances and other assets and property of every description for the
time being held or deemed to be held upon Trust by the Trustee for the benefit of the Holders
pursuant to this Re-Stated Trust Deed and any back-end load payable but does not include any
amount available for distribution in the Distribution Account. .

ﬁU{EGLL’EP
\Notary Pupjg /'
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6.36. “Haram” means anything prohibited by the Shariah as advisediby the She AVISOr. ., 1.

6.37. “Holder(s)” or “Unit Holder(s)” means the investor(s) for the time b&ing entered-in-the Register
as owner(s) of Unit(s) or fraction(s) thereof including investor(s) jointly so registered pursuant
to the provisions of this Re-Stated Trust Deed and supplemental hereto.

6.38. “Initial Offer” means the issuance of Units during the Initial Period of Offer.

6.39. “Initial Offer Price” or “Initial Price” means the Par Value plus Front End Load if any during the
Initial Offering Period.

6.40. “Initial Period of Offer” means the same as "Initial Offering Period" and "Initial Public Offer"
which means the period during which first offer of Units shall be made, which shall be
indicated in the Offering Document. This period shall not exceed a period of ten days (provided
that this period may be extended with the prior approval of the Commission under intimation to the

Trustee).
6.41. "Investment" means any Authorized Investment forming part of the Fund Property.

6.42. "Investment Facilitator" or “Facilitator” means an Individual, Firm, Corporate or other Entity
appointed by the Management Company, at its sole responsibility, to identify solicit and assist
investors in investing in the Scheme.

6.43. “Investment Policy” means the investment policy outlined in Clause 14 of this Re-Stated Trust
Deed.

6.44. "Net Assets" means the excess of assets over liabilities of the Fund, such excess being computed
in the manner as specified under the Regulations.

6.45. "Net Asset Value" or “NAV” means per Unit Value of the Fund arrived at by dividing the Net
Assets by the number of Units outstanding, as specified under the Regulations.

6.46. “Offer Price” or “Purchase Price” means the sum to be paid by the investor for the purchase of one
Unit, such price to be determined pursuant to the ¢lause 16.1 of this Re-Stated Trust Deed and to
be stated in the Offering Document. \

6.47. "Offering Document" means a published do‘c‘.'ument\‘(-s__;) containing information of the Fund to
invite the public for purchase Units of the Fund. Any supplemental offering document will also
constitute part of Offering Document. ‘

6.48. "Ordinance" means former Companies Qrdinance 1984. -\

6.49. "Par Value" means the face value of a'Unif that shiall b;":Rs uT_O‘Oﬁ-gnly.

6.50. “Pre-IPO Investors” mean such iﬂ"it_f;ial(:invest(':\il"‘s.,in the Fund"th’at"‘i-nvest prior to the Initial Public
Offer of the Fund. These include butare not limited to the Core Investors of the Fund. 2

6.51. “Redemption Price” or “Repurchase Price”means-the-amotnt fo be paid to the relevant Holder of a
Unit upon Redemption of that Unit, such amount to be determined pursuant to Clause 16.3 of this
Re-Stated Trust Deed and to be stated in the Offering Document.

6.52. "Register" means the Register of the Unit Holders kept and maintained pursuant to the Regulations
and this Re-Stated Trust Deed.

6.53. "Registrar" means an organization that the Management Company may appoint for performing
the Registrar Functions and may include a department of the Management Company. The
term and definition of "Transfer Agent" is also covered within the definition of a Registrar.

6.54. "Registrar Functions" means the functions with regard to:
(a)Maintaining the Register;
(b) Processing requests for Purchase (Offer), Repurchase (Redemption), Transfer,
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Conversion, Transmission of Units and requests for recordmg of llen opfor., cmdmg of Ghanges
in data with regard to the Unit Holder(s);
(c)Issuing Account Statements to the Unit Holders;
(d)Issuing Certificates to the Unit Holders if requested,
(e)Dispatching income distribution advice and/or bank transfer intimations;
(f) Canceling old Certificates on Redemption or Replacement; and
(g)Other functions to be performed as per Transfer Agent Agreement.

6.55. “Regulations” mean the Non-Banking Finance Companies and Notified Entities Regulations, |
2008 and the Schedules and Forms attached to it, as amended from time to time.

6.56. "Rules" mean the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003,
as amended from time to time.

6.57. "Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of Prophet
Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs, practices,
rules and principles as per the interpretation of the Shariah Advisor.

6.58. "Shariah Advisor" means Mufti Yahya Asim and Mufti Ejaz Ahmed Samdani or any other
Institution or a body of Islamic scholars, appointed in its place by the Management Company
under intimation to the Commission and the Trustee, having knowledge of Islamic finance, to
supervise and monitor the activities of the Fund to ensure that all its activities comply with
Shariah

6.59. “Shariah Compliant” means any activity that is in accordance with the Islamic Shariah as advised
by the Shariah Advisor.

6.60. "Stock Exchange" means Pakistan Stock Exchange Limited (erstwhile Karachi Stock
Exchange, erstwhile Lahore Stock Exchange or erstwhile Islamabad Stock Exchange) or any
other stock exchange registered under the Securities and Exchange Ordinance 1969 and shall also
include a Stock exchange in an offshore country.

6.61. "Service Request Form" means the prescribed form,\which is to be stated in the Offering Document.
6.62. “Sukuk” means a type of Islamic bond that is b'ell-cked.\by assets of the issuer that earn profit or rent.

6.63. "Transaction Costs" means the costs incurred/or\estimated by the Management Company to
cover the costs related to the investing or di'sinvesting activity of the Fund's portfolio, necessitated
by creation or cancellation of Units. Such<cdsts may\be’ added to the NAV for determining the
Purchase (Offer) Price of Units or be deducted from the NAV in determining the Repurchase
(Redemption) Price. The Transaction<Costs? mey: not nofmally be applied in determining
these prices; however, if the Management Compamy istof the view that it is in the overall
interest of the ‘Unit I—lf)lders ‘ it may with
intimation to the Trustee in wrltlng and to the Unit Ho]dels th1ough website, apply such charge
either to the Offer or the Redemptlon PHCC Transactmn Costs shall become part of Fund Property.

6.64. “Trustee” means Central Dep051t®ry Company Of Pakistan Limited (CDC) or any other
company appointed with approval of the Commission from time to time.

6.65. “Unit" means one undivided share in the Scheme and where the context so indicates a fraction
thereof.

6.66. "Zakat" has the same meaning as in Zakat and Ushr Ordinance 1980 (XVIII of 1980).

Words and expressions used but not defined herein shall have the meanings assigned to them in
the Ordinance, the Rules and the Regulations, words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular include plural
and words “written” or “in writing” include printing, engraving lithography or other means of visible
reproduction.




5 KAK: S//ng—/}o}r
>L/ / @%J |

7. ROLE AND RESPONSIBILITIES OF MANAGEMENT COMPANY

7.1. FEstablishment and Administration of the Scheme

The Management Company shall establish, manage, operate and administer the Trust in terms of
the provisions contained and stipulated in this Re-Stated Trust Deed, the Offering Document, the
Rules and Regulations (as amended or replaced from time to time) and the conditions, if any,
which may be imposed by the Commission from time to time;

7.2. Compliance with Rules, Regulations and this Re-Stated Trust Deed

The Management Company shall comply with the provisions of the Rules, Regulations and
Constitutive Document(s) for any act or matter to be done by it in the performance of its duties and
such acts or matters may also be performed on behalf of the Management Company by any authorized
official of the Management Company or by any nominee or agent appointed by the Management
Company and any act or matter so performed shall be deemed for all the purposes of this Re- Stated
Trust Deed to be the act of the Management Company. The Management Company shall be responsible
for the acts and omissions of all persons to whom it may delegate any of its functions as manager as if
these were its own acts and omissions and shall account to the Trustee for any loss in value of the
Fund Property where such loss has been caused by its negligence, reckless or willful act and/or
omission or by its officers, officials or agents.

7.3. Management of Fund Property

7.3.1. The Management Company shall manage the Fund Property in the interest of the Unit Holders in
good faith, to the best of its ability and without gaining any undue advantage for itself or any of
its connected Persons and group companies or its officers, and subject to the restrictions and
limitations as provided in this Re-Stated Trust Deed and the Rules and Regulations. Any
purchase or sale of investments made under any of the provisions of this Re-Stated Trust Deed
shall be made by the Trustee according to the instructions of the Management Company in this
respect, unless such instructions are in conflict with the provisions of this Re-Stated Trust Deed or
the Rules and Regulations. The Management Company shall not be liable for any loss caused to the
Trust or to the value of the Fund Property due to elements or circumstances beyond its reasonable
control.

7.3.2.The Management Company may in consultation with the Trustee appoint advisors and
professionals in offshore countries for making investments in such countries and/or for issuing
Units to the investors in the offshore countries and in particular, shall determine the legal
and regulatory requirements to be fulfilled by the Fund, the Management Company and the
Trustee in their respective capacities, in relation thereto:

7.4. Appointment of Fund Manager & Constitution o"f Investment Committee

The Management Company shall appoint a gualified mdlwdual as fund manager who shall be
responsible for the management of not mere-than three Schemes or such number of schemes as
allowed by the Commission from timeé <fo/ time @nd, consfitute an Investment Committee in
accordance with the provisions of the Regulations to ll’IVJSSt and manage assets of the Fund. The
[avestment Committee shall be responsible to the (;hIEj‘Execut]ve of the Management Company
and the Chief Executive shall ensure tﬁat Committee-functions effectwe!y
7.5. Appointment of Distributors ~  DIRECT ;%:

The Management Company under intimation to the Trustee shall from time to time appoint, remove
or replace one or more Distributor(s) at its own expense for carrying out the Distribution Functions at
one or more locations locally or internationally. Provided that the Management Company and its
affiliates may also itself act as a Distributor for carrying on Distribution Functions.

“he Management Company shall ensure, where it delegates the Distribution Function, that;

(i) the Distributors to whom it delegates, have acquired and are maintaining the associate
membership of the association(s) constituted in consultation with the SECP and are abiding by
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the code of conduct prescribed by the association(s) and;
(ii)The written contract with the Distributors clearly states the terms and corditions for avoidance
of frauds and sales based upon misleading information.

7.6. Appointment of Investment Facilitators

The Management Company may, from time to time appoint Investment Facilitators to assist it
in promoting sales of Units.

The Management Company shall be obliged to process payment instrument immediately on receipt
of application.

7.7. Appointment of Registrar/Transfer Agent

The Management Company may from time to time and at its own expense and responsibility
under intimation to the Trustee, appoint, remove or replace the Registrar/Transfer Agent
who shall be responsible for performing Registrar Functions. Provided that the Management
Company may also itself act as a Registrar/Transfer Agent for carrying on Distribution Functions.

7.8. Record Keeping

The Management Company has the primary responsibility for all record keeping, regular
cetermination and announcements of prices of Units and for producing financial reports from
time to time. The Management Company shall provide the Trustee unhindered access to all records
relating to the Scheme.

7.9. Accounts

7.9.1. The Management Company shall maintain at its ptincipal office, proper accounts and records
to enable a complete and accurate view to be fd;rnje(f of the assets and liabilities and the income
and expenditure of the Scheme, and all othe,r"ji:l;‘an‘sactions for the account of the Scheme and
amounts received by the Scheme in respect -'Qf‘“is‘sﬁ‘es of, Units and paid out by the Scheme on
redemption of Units and by way of distributigns; ahd pay‘outat the termination of the Scheme;

7.9.2. The Management Company shall maintaiﬁﬁﬂ 4 Register of Uﬁfﬁ‘ﬂolders of the Scheme and inform
the Commission of the address where the Register/iskept. \'

7.9.3. The Management Company shall maintain the books of accounts and other records of the Scheme
for a period of not less than ten years./ . -

7.10. Submission of Accounts

7.10.1.The Management Company shall within one month of the closing of the first and third quarter
and within two months of the closing of the second quarter of each Accounting Period, prepare
as per Rules and Regulations and transmit (physically or through electronic means or on the web
subject to SECP approval, the Management Company shall make the printed copy of the
said accounts available to any unit holder, free of cost, as and when requested) to the
Unit Holder(s), the Trustee and the SECP and Stock Exchange(s) (on which the Units of the
Scheme are listed), whether audited or otherwise:
(i) balance sheet as at the end of that quarter;
(il) income statement;
(i) cash flow statement;
(iv) statement of movement in Unit Holders™ fund or Net Assets or reserves; and
(v) statement showing the securities owned at the beginning of the relevant period,
securities purchased or sold during such period, and the securities held at the end of such
period together with the value (at carrying and at market) and the percentage in relation to
Net Assets of the Scheme and the issued capital of the person whose securities are owned
for that quarter.

7.10.2. The Management Company shall, within four months of closing of the Annual Accounting Period
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of the Scheme, transmit to the Unit Holders, the Trustee, the SECP ang
which the Units of the Scheme are listed) the annual report as per'th€
Schedule V of the Regulations, including:
(i) copy of the balance shest and income statement;
(ii) cash flow statement;
(iii) statement of movement in Unit Holders™ fund cr Net Assets or reserves; and
(iv) the Auditor’s report of the Scheme
(v) the Trustee’s Report

quirements, set-out in

7.11. Appointment of Auditors

The Management Company shall with the consent of the Trustee, appoint at the establishment of
the Scheme and upon any vacancy, an Auditor who shall be a chartered accountant from the list of
Auditors approved by the Commission from time to time, and independent of the Auditors of the
Management Company and the Trustee and such Auditors shall not be appointed for more than five
consecutive years and the centents of Auditor's report shall be in accordance with the

provisions of the Rules & Regulations.
7.12. Submission of information to Trustee

The Management Company sha’l be obliged to provide such information and record to the Trustee as
may be necessary to the Trustee to discharge its obligations under the Rules & Regulations.

7.13. Liabilities of the Management Company

The Management Company shall not be under any liability, except such liability as may be
expressly assumed by it under the Rules, Regulations and/or this Re-Stated Trust Deed nor shall the
Management Company (save as herein otherwise provided) be liable for any act or omission of the
Trustee or for anything except its own negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as if they were
its own acts and omissions. The Management Company shall also not be liable for any loss caused
to the Fund or to the value of the Fund Property due to any elements or circumstances beyond
its reasonable control, If for any reason it becomes imp@ssible or impracticable to carry out the
provisions of this Re-Stated Trust Deed, the Management Company shall not be under any liability
therefor or thereby and it shall not incur any liability by-teasgn of any error of law or any matter or
thing done or suffered or omitted to be done in good faith’ hereunder.

e |

7.14. Instructions to Trustee X

The Management Company shall, from time t6.time, advise the Trustee of the instructions relating
to any transaction entered into by it on behalf of Tibe_‘"-[:rust.,Thé_‘Management Company shall
ensure that the settlement instructions are givet/promptly after entering into the transactions so as to
facilitate the timely settlement. A Ve 2\

7.15. Performance of Duties as per Rules (aI-ld"- Regulations

The Management Company shall perform any othet duties ';is"may7 be-required by the Commission
in accordance with the Rules and Regulations.

7.16. Protection of Unit Holders’ interest
The Management Company shall if it considers necessary request the Trustee, for protection of
Fund Property or safeguarding the interest of the Unit Holders, to institute or defend any suit,

proceeding, arbitration or inquiry or any corporate or shareholders™ action in respect of the Fund
Property or any part thereof.

7.17. Delisting of Units

The Management Company shall not apply for the delisting of the Units from a Stock Exchange
(if applicable) unless it has obtained prior approval of the Commission in writing to such delisting.
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7.18. Rating of the Scheme

Tae Management Company will be obliged to obtain a rating.of-the-Scheme: once the Scheme
becomes eligible for rating as per the criteria of the rating agency, and such rating shall be updated
at least once every Financial Year and also published in the annual and quarterly reports of the
Scheme.

7.19. Official points for acceptance of applications

7.19.7. The Management Company shall designate and disclose the location of its official points
for acceptance of applications for issuance, redemption, conversion, etc of units in the
Offering Document of the Scheme and its website. Management Company shall receive the
said application only at such designated points.

7.19.2. The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have appropriate
date and time stamping mechanism for timely acknowledgement of the said applications.

7.19.3. The Management Company shall announce the Net Asset Value (NAV) of the Scheme as
per Regulations or direction of SECP.

7.19.4. The Management Company shall clearly specify cut-off timings (for acceptance of application
forms of issuance, redemption, and conversion etc of units of the Scheme) in the Offering
Document, on its website and at designated points. Such cut-off timing shall uniformly apply on
all Unit Holders.

7.20. Roll over of Investments
The Asset Management Company on behalf of the Fund shall not at any time rollover the investments,
if in the opinion of trustee, the Fund would not be able to/issue payment instrument for the redemption

money to the Unit Holder within time period stipulated in/fthe Regulations.

7.21. Net-off of Investments

The Asset Management Company on behalf of the Fﬁr{d' shall not at any time net off any investment of
the Fund against the investment of the Unit Holder(s):in'the Fund=,"

7.22. Appointment of Brokers

The Management Company shall develop/eritéria for appainting, a diverse panel of Brokers and
monitoring compliance thereof to avoid undue céncentration-of business with any Broker.

8. SHARIAH COMPLIANCE

8.1. Shariah Compliance

All activities of the Funds shall be undertaken in accordance with the Islamic Shariah as per the
guide ines given by Shariah Advisor and the guidelines that may be specified by the Commission under
the Regulations or otherwise from time to time.. There are activities that are unlawful in Shari'ah, which

the fund cannot invest in these includes, but not limited to:

a) Investment in Riba based transactions, conventional insurance transactions, intoxicants,
gambling, pornography, haram meat; and

b) Interest bearing deposits or raising interest-bearing loans.
¢) Any other activity/investment declared restricted/unlawful under Shariah by the Shariah Advisor.

8.2. Shariah Advisor and Shariah Technical Services and Support Provider
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82.1. The Management Company shall appoint a Shariah| Advisorzat 1t Own
responsibility from time to time that shall advise the Management € ompFnYy regarding Shariah.
82.2. The Management Company has appointed Mufti Yahya Asim and Mutfti Ejaz Ahmed Samdani
as the Shariah Advisors of the Fund.

8.2.3. The Management Company has appointed Habib Bank Limited to provide Shariah Technical
Services and Support to the Scheme.

8.2.4. The Management Compa1y may, with prior notice to the Trustee, terminate its agreement
with the Shariah Advisor(s) and appoint a new Shariah Advisor to the Fund under
intimation to the Commission and the Trustee.

82.5. The Shariah Advisor shall advise the Management Company on matters relating to
Shariah compliance and recommend general investment guidelines consistent with Shariah
including the guidelines as may be specified by the SECP under the NBFC Regulations. Any
verdict issued by the Shariah Advisor in respect of any Shariah related matter would be final and
acceptable by the Trustee subject to clause 38 of this Re-Stated Trust Deed, the Management
Company, the Unit Holders and other parties related with the matter.

8.2.6.  The responsibilities of Shariah Advisor include but are not limited to the following:

i,  The Shariah Advisor shall provide guidance on Shariah aspects of any issues involving the
day to day operations of the Scheme;

ii. The Shariah Advisor shall decide and/or approve the Shariah related matters pertaining to
legal documents of the Scheme;

iii. The Shariah Advisor shall decide the screening criteria for Shariah Compliant
securities / investments;

iv. The Shariah Advisor shall decide the methodology for calculation of “Haram income”
and its disposal;

v.  The Shariah Advisor shall approve new financial products that are relevant to the Scheme;
and The shariah Advisor shall determine 'an appropriate percentage of income and cash
flows included in the income and cash flow\of the companies in which the Unit Trust has
invested from activities not in accordance with the principles of the Shariah, and will
recommend to the Management: Company the criteria for selecting the Charities to
whom such sums shall be/donated, subject to the condition that such charity
organization is not related to the Shariah Adyiser, Management Company or any of their
employees. '

8.2.7.  The Shariah Advisor shall proyide fechnical guidance and’support on various aspects of Shariah,
so as to enable the Managemfent ‘Company: to-mold the Unit Trust into a Shariah Compliant
Investment. /

8.2.8. The Shariah Advisor vide its 1etter has certlﬁed that-the-Trust Deed is compliant with
the requirements of Shariah, However, in case there is a requirement for any amendment, based
on future research for purposes of increasing the Shariah acceptab:lity of the Trust Deed subject
to Clause 25 of this Re-Stated Trust Deed, permission for necessary amendments of the Deed
may be sought from the Commission.

8.2.9. The Shariah Advisor shall conduct periodic review of the Scheme to check its compliance
with the Shariah guidelines and shall issue an annual certificate/report to be included in the
annual report of the Scheme in respect of the Shariah compliance of the preceding year’s
operations of the Fund. Cost of any special investigations conducted by the Shariah Advisor
would be borne by the Maragement Company. :

8.2.10. The services to be rendered by the Shariah Technical Services and Support provider include
but are not limited to following:
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(i) It will from time to time identify and recommend a suitaple person with "the' right
qualification (inclucing regulatory requirements, if any) and experience -who will be
appointed by the Management Company as Shariah Advisor ofthe Scheme. —

(ii) It will assist the Management Company in development of the Scheme. The
assistance involves services related to conceptualization, structuring, documentation etc.
of the Scheme.

(iii) It will assist the Management Company in developing operational procedures in
relation to the Scheme.

(iv) It will carry out research on market / industry and on the criteria followed by
Islamic investment schemes / unit trusts all over the world.

(v) It may conduct reviews of the Scheme to check implementation of operational
procedures in relation to Shariah compliance of the Scheme.

Shariah Compliance Auditor:

8.3.1. The Auditor of the Unit Trust may also act as Shariah Compliance Auditor, and may

complete Shariah Complience Audit of the Trust for each Accounting Period within four (4)
months from the relevant Accounting Date, and will issue a Shariah Compliance Audit report
simultaneous to audit report on financial statements for the above Accounting Period, so as to
enable the Management Company to prepare and circulate the annual report to the Unit
Holders, the SECP and the Stock Exchanges. :

8.3.2. The Shariah Compliance Auditor shall have experience and requisite knowledge of

conducting Shariah Comgpliance Audits and shall have laid down systems and programs to
carry out such audit. The Management Company shall, in consultation with the Shariah
Advisor, determine the competence of the Auditors in this regard.

8.3.3.  Subject to the Rules, the Shariah Compliance Auditor would verify the following aspects of

the unit Trust activities:

i.  Necessary approvals have been obtained from the Shariah Advisor, as the case may be
and/or guidelines issued by Shariah Advisor have been complied with in espect of
transactions involvirg Shariah related matters.

ii.  Documentation contains all necessary information to make it Shariah compliant.

iii.  No misuse of Trust funds has been committed.
iv.  Trust funds were placed for investment under Shariah compliant avenues as advised and
approved by the Shariah Advisor.

v.  Costs charged to Trust funds were in accordance with the Shariah permissions and terms
of the Trust Deed.

vi.  Share of the Mudarb in profits from fnyéstments are in accordance with the agreed
rates.
vii.  Distributions for the Unit Holders arg in, accordance with the terms agreed upon.
viii.  Any other point affecting the Shayigh gompliance.

ix.  The Shariah Compliance Auditof will bage his) auditﬁn tests usually applied in practice.

x.  Disclosure shall be made in thé notés to'the ﬁ]lau(:]al acgounts, of earnings prohibited by
Shariah, if any, and how thos¢ an’munts are dlsposed of.

xi.  Disclosure shall be made ofpwliether the Zakat- payment is the responsibility of the Fund or
the responsibility of Unit, Holders _The Fund shall also, disclose the Zakat due for each
share/Unit, if any. - DIRECTORATE OF INDUSTRIE €

9. ROLE AND RESPONSIBILITIES OF TRUSTEE

)

Investment of Fund Property at direction of Management Company

The Trustee shall invest the Fund Property from time to time at the direction of the
Management Company strictly in terms of the provisions contained and the conditions stipulated
in this Re-Stated Trust Deed, tne Offering Document(s), the Regulations and the conditions (if
any) which may be imposed by the Commission from time to time;
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9.2. Custody of Assets

The Trustee has the responsibility for being the nominal owner and for he ustody .‘Ofthe' assets of
the Fund on behalf of the beneficial owners (the Unit Holders), witlin the framework of the
Regulations, the Trust Deed and Offering Document issued for the Fund.

9.3. Obligations under Regulations and Constitutive Document

The Trustee shall perform all the obligations imposed on it under the Regulations, this Re-Stated
Trust Deed and the Offering Document and discharge all its duties in accordance with the Rules,
Regulations, this Re-Stated Trust Deed and the Offering Document.

9.4. Nomination of Attorney
The Trustee shall nominate one or more of its officers to act as attorney(s) for performing the
Trustee's functions and for interacting with the Management Company and the same would be
intimated to the Management Company.

9.5. Appointment of Sub-Custodian

The Trustee, under intimation to the Management Company, may appoint, remove and replace from
tme to time one or more Bank(s) and/or other depository company(ies), to act as the Sub-
Custodian(s) for holding and protectmg the Fund Property and every part thereof and for
generally performing the custodial services at one or more locations and on such terms as the
Trustee and the Management Company may mutually agree and to be incorporated in custodial
services agreement(s) to be executed between the Trustee and the Sub- Custodian(s). Provided
however, the Trustee may also itself provide custodial services for the Trust, under intimation to
tae Management Company, at competitive terms as parf Qf its normal line of business.

9.6. Compliance with this Re-Stated Trust Deed /c -

The Trustee shall comrply with the provisions of this* Re Stated Trust Deed, Rules and Regulatlons
for any act or matter to be done by it in the performance of, 1ts duties and such acts or matters may
also be performed on behalf of the Trustee by any QTﬁcm 0{ [esponmble official of the Trustee or by
any nominee or agen: appointed by the Trustee; ynder intim aﬁon to the Management Company.
Provided that the Trustee shall be responsiblg’ for the acts and .emissions of all persons to whom it
may delegate any of its duties, as if these Were its own acts and’omissions and shall account to the
Trust for any loss in value of the Fund Property where suuh loss’ has been caused by willful acts or
cmissions of the Trustee or any of its attomey (ies), ot agentsf

9.7. Protection of Unit Holders’ interest

The Trustee shall exercise all due diligence—and-vigilance—in—carrying out its duties and in
protecting the interests of the Unit Holders. The Trustee shall not be under any liability on account
of anything done or suffered by the Trust, if the Trustee had acted in good faith in performance of
its duties under this Re-Stated Trust Deed or in accordance with or pursuant to any request of the
Management Company provided it is not in conflict with the provisions of this Re-Stated Trust
Deed or the Regulations. Whenever pursuant to any provision of this Re-Stated Trust Deed, .any
certificate, notice, direction, instruction or other communication is to be given by the
Management Company to the Trustee, the Trustee may accept as sufficient evidence thereof:

(a) A document signed or purporting to have been signed on behalf of the
Management Company by any person(s) whose signature the Trustee is for the time
being authorized in writing by the Management Company to accept.

(b) Any instruction received online through the software solution adopted by the
Management Company or the Trustee for managing and keeping records of the funds
managed by the Management Company and to the satisfaction of the Trustee or the
Management Company as the case may be. :

(c) Third party evidence where required such as broker contract, bills, etc., in
relation to (a) and (b) the above to be routed through Management Company.

9.8. Actions to protect Unit Holders’ interest

“he Tlustee shall, if requested by Management Company or. if it considers necessary for the
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suit, proceeding, arbitration or inquiry or any corporate or shareholders' actipr ifrfespect of the.
Fund Property or any part thereof, with full powers to sign, swear, vetify an d/submit pleadings- arid
affidavits, to file documents, to give evidence, to appoint and remove goupéel and-to—do—all™
incidental acts, things and deeds through the Trustee's authorized directors officers. All costs,
charges and expenses (including legal fees) incurred in instituting or defending any such action
shall be borne by the Trust and the Trustee shall be indemnified against all such costs,
charges and expenses. Provided that no such indemnity shall be available in respect of any
action taken against the Trustee for negligence or breach of its duties in connection with the
Trust under this Re-Stated Trust Deed or the Rules, Regulations. For the avoidance of doubt, it is
clarified that notwithstanding enything contained in the Constitutive Documents, the Trustee and
the Management Company shall not be liable in respect of any losses, claims, damages or other
liabilities whatsoever suffered or incurred by the Trust, not arising from negligence by the Trustee
and/or the AMC, or consequent to any such suit, proceeding, arbitration or inquiry or corporate or
shareholders' action or otherwise howsoever and (save as herein otherwise provided), all such
losses, claims, damages and other liabilities shall be borne by the Trust.

9.9, Carrying out instructions of the Management Company

The Trustee shall carry out the instructions of the Management Company in all matters
including investment and disposition of the Fund Property unless such instructions are in
conflict with the provisions of this Re-Stated Trust Deed and/or the Offering Document(s) or the
Regulations and/or any other applicable law.

9.10. Availability of information to Management Company

The Trustee shall make available or ensure that there is made available to the Management Company
such information and/ or reports as the Management Company may reasonably require from time to
time in respect of the Fund Property and all other matters relating to the Fund. The Trustee shall
arrange to make available to the Management Company daily statements of all the Bank Accounts
being operated by the Trustee for the Fund.

The Trustee shall ensure that the methodology /and procedures adopted by the Management
Company in calculating the value of units are adequate and the pricing and valuation for sale,
issue, repurchase, redemption and cancellation are carried out in accordance with the
provisions of the Constitutive Documents and/Regulatory requirements :

9.11. Trustee’s Report to the Unit Holders

The Trustee shall report to the Unit Holdets in accordance, with the Regulations, including a report
‘o be included in the annual and second/quarter report as to'whether in its opinion, the Management
Company has in all material respects managed the Scheme in agcordance with the provisions of the
Regulations, this Re-Stated Trust Deed’ and ‘the -Offéring D‘ocfl-;ment and if the Management
Company has not done so, the respgct in‘which it hasfiot done so and the steps the Trustee has taken
in respect thereof. — S -
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9.12. Entitlement to require the Auditors to provide reports

The Trustee shall be entitled to require the Auditors to provide such reports as may be required by
the Trustee under Rules and Regulations agreed between the Trustee and the Management Company
as may be considered necessary to facilitate the Trustee in issuing the certification required
under the Regulations. The Trustee shall endeavor to provide the certification at the earliest
date reasonably possible.

9.13. Liabilities of the Trustee

The Trustee shall not be unde- any liability except such liability as may be expressly assumed by it
under the Rules, the Regulations and/or this Re-Stated Trust Deed, nor shall the Trustee (save as
herein otherwise provided) be liable for any act or omission of the Management Company or for
anything except for loss caused due to its willful acts or omissions or that of its agents in relation
to any custody of assets of investments forming part of the Deposited Property. If for any reason it
becomes impossible or impracticable to carry out the provisions of this Re-Stated Trust Deed the
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cur’ any liability by

Trustee shall not be under any liability therefore or thereby and!it shall :
reason of any error of law or any matter or thing done or suffered or g ¢d; to be done‘in ‘good
fzith hereunder. The Trustee shell not be liable for any loss caused-to-the Frust or-to-the-value of the

Fuand Property due to any elements or circumstances beyond its reasonable control.

9.14. Notices, Reports, etc.

The Trustee shall forward to the Management Company within two Business Days any notices,
reports or other documents issued by the issuers of securities, recipients of any of the Trust funds
(as deposits, refunds, distribution of dividends, income, profit, repayment of capital or for any
other reason), any depository. an intermediary or agent in any transaction or from any court,
government, regulator, stock or any other exchange or any other party having any connection with
the transaction. The Trustee shall promptly act on any instruction of the Management
Company in all such matters. Provided such instructions are not in conflict with the provisions
o7 this Re-Stated Trust Deed, the Offering Document, the Regulations or any other applicable laws,
rules and regulations in force.

9.15. Other Responsibilities of the Trustee

9.15.1. The Trustee shall ensure that the sale, issue, repurchase, redemption and cancellation of Units
are carried out in accordance with the provisions of this Re-Stated Trust Deed, the Offering
Document and supplemental thereto and the Rules & Regulations

9.15.2. The Trustee shall ensure that the methodology and procedures adopted by the Management
Company in calculating the value of Units are adequate and the pricing and valuation for sale,
issue, repurchase, redemption and cancellation are carried out in accordance with the
provisions of the Constitutive Documents and regulatory requirements

9.15.2. The Trustee shall ensure that the Management Company has specified the criteria in writing
to provide for a diverse panel of Brokers at the time of offering of the Scheme and shall also
ensure that the Management Company has been diligent in appointing the Brokers to avoid
undue concentration with any Broker.

9.15.4. The Trustee shall ensure that the investment and borrowing limitations set out under this Re-
Stated Trust Deed, the Offering Document and the Regulations and the conditions under which
the Scheme was registered are complied with.

9.15.5. The Trustee shall ensure that the conditions undtér Wh[ch the Scheme has been registered are
complied with. 2

9.15.6. The Trustee shall immed:ately mform the Commlssmn if any action of the Management
Company contravenes the Drdinahee,/the Rules the Regulatlons the Constitutive Documents,
guidelines, circulars, codes. dire¢tives or ‘an other applwable laws. :

9.15.7. The Trustee shall comply wj-t'lf_the directiohs"ﬁf the Commission given in the interest of the
Unit Holder(s). -

NOLTE
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9.15.8. The Trustee shall not inves: in Units of the Scheme.

10. CHANGE OF MANAGEMENT COMPANY

10.1. The Commission may on ‘ts own or on the recommendation of the Trustee remove the
Management Company by giving at least ninety Business Days’ notice for sub clause (a)
hereunder and with immeciate notice for sub clause (b) & (¢) hereunder in writing to the
Management Company if any of the following have occurred:

(a)  the Management Company has willfully contravened the provisions of this Re-Stated Trust
Deed in any material respect and has failed to rectify the contravention within a
reasonable period after the contravention has come to its notice;

(b)  the Management Company has gone into liquidation (other than voluntary liquidation on
terms previously agreed to with the Trustee for purpose of reconstruction and amalgamation);

17{Page - '
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(¢) the Management Company has become ineligible to act as a manag t company of the"
Trust under the provisions of the Regulations, or any other law for the time being enforced.

Provided that any notice given to the Management Company shall not be construed as acceptance
of such contravention or violation and the Management Company shall have the right to defend
such action.

10.2. The Management Company may retire at any time with the prior written consent of the
Commission and at least 90 days notice to the Trustee. Provided that until the new management
company is appointed, the Management Company shall continue to perform its functions as the
Management Company and shall be entitled to receive its usual remuneration till the effective date
of removal or retirement.

10.3. If the Commission at its own or on the recommendation of Trustee removes the Management
Company under the provisicns of the Rules and Regulations, the Commission shall appoint
another asset Management Company as the Management Company for the Scheme according to
the provisions of the Constitutive Documents and the Rules and Regulations.

10.4. The removal or retirement of Management Company and appointment of a new management
company shall always require the prior approval of the Commission and the intimation of the same
to the Trustee.

10.5. If the Commission has carcelled the registration of the Management Company under the
provisions of the Rules and/or Regulations, the Commission shall appoint another asset
management company as the management company for the Scheme according to the provisions
of this Re-Stated Trust Deed, the Regulations and the Rules.

10.6. Upon a new management company being appointed the Management Company will take
immediate steps to deliver all the documents and records pertaining to the Fund to the new
management company and shall pay all sums due to the Trustee. The Management Company
shall have the right to receive its remuneratign-up-to the effective date of removal or retirement.

10.7. Upon its appointment the new management compaﬁy\shall exercise all the powers and enjoy all
rights and shall be subject tc all duties/and obligatibhj‘,s_"qf the management company hereunder
as fully as though such new managemenht:company had originally been a party hereto.

10.8. Furthermore, the Trustee may imrﬁg‘d‘iately i case ofl retirtement, removal or cancellation of
license of Management Company/appoint |Auditors’ with, the \consent of the Commission from
amongst the panel of Auditors for the auditiof Financial Institytions. The Trustee shall ensure
that accounts of the Fund till the ddy of the appointment of the\new management company are
audited by such Auditor.

10.9. The Auditors so appointed shall be other than the existing Auditors of the Fund, the
Management Company and the Trustee.

10.10. The Auditors shall have the same scope as that for the annual audit, or such other enhanced
scope as may be specified by the Trustee or Commission. ;

10.11. The report for the audit shall be submitted by the Auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to
Commission, outgoing Management Company and the new management company.

10.12. The costs of audit shall be borne equally by the Management Company and the new
management company.

10.13. Upon Retirement or removal, the Management Company shall be paid its accrued remuneration
upto the date of retirement or removal.
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11, CHANGE OF TRUSTEE

11.1. The Trustee may, subject to prior approval of the Commission, retire Atomhis office on .
appointment of a new trustee and the retirement shall take effeet-at the same time as the new
trustee is appointed with the approval of the Commission or from the date of assumption of
assets of the Fund by the newly appointed trustee, whichever is later.

11.2. In circumstances where the Commission is of the opinion that Trustee has been in violation of
the Regulations or this Re-Stated Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

11.3. The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new trustee.

11.4. The Commission, if satisfied by the reason given by the Management Company mentioned in
Clause 11.3 above and after providing an opportunity of hearing to the Trustee, approve the
removal of the Trustee and appointment of a new trustee.

11.5. If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation or
reconstruction on terms previously agreed to with the Management Company for purpose of
reconstruction and amalgamation) or ceases to carry on business or a receiver of its undertaking
is appointed or it becomes ineligible to act as a trustee of the Fund under the provisions of the
Regulations, the Management Company shall with the approval of the Commission, by an
instrument in writing, remove the Trustee from its appointment under this Re-Stated Trust
Deed and shall by the same or some other instrument in writing simultaneously appoint as
trustee some other company or corporation according to the provisions of the Regulations and
this Re-Stated Trust Deed as the new trustee.

11.6. Upon the appointment of a new trustee, the Truystee shall immediately deliver all the documents
and records to the new trustee and shall tfansfer ‘all the Fund Property and any amount
deposited in any Distribution Account to the'new trustée and make payments to the new trustee
of all sums due from the Trustee. Th¢ <TrustéeZshall have the right to receive its
remuneration up to the effective date of femoval or Tefirement.

11.7. Upon retirement or removal, the Trustee/shall be paiifdz_d;t‘s accrued remuneration upto the
date of retirement or removal. : -

11.8. The new trustee shall exercise all fhe powers: and-enjoy all Tights and shall be subject to all
duties and obligations of the Trlste¢ hereunder as fully as though such new trustee had
originally been a party hereto. '

11.9. Notwithstanding, removal/ resignation of the Trustee and its subsequent discharge from its duties
under this Re-Stated Trust Deed and the Regulations, the Trustee shall remain entitled to the
benefit under the terms of this Re-Stated Trust Deed till the removal/ resignation of the
Trustee is effective without prejudice to the Trustee’s responsibility or obligation to
liquidate any liability for which the Trustee may have become liable under this Re-Stated Trust
Deed.

11.10. In case of change in trustee, the old Trustee shall continue to be liable for any default in or
nonperformance of its duties as trustee or for any negligence on its part or on part of its officers or
officials, nominees or agents and for any acts or omissions effectuated prior to and upto the
Effective Time in accordance with the provisions of the Trust Deed, the Offering
Document, the Rules and the Regulations, whereafter the new trustee shall be responsible for
the same. Further the old trustee shall indemnify the Management Company and new trustee in
respect of any default, non-performance or violations of the terms and conditions of the Trust
Deed, the Offering Document, the Rules and/or the Regulations that may have taken place,
advertently or inadvertently prior to and upto Effective Time and which may come to the notice
of the Management Company or the new trustee or the SECP at any time after the Effective Time

11.11. The Management Company may immediately in case of retirement or removal of Trustee
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appoint Auditors with the consent of the Commission from amongstthe” panél of Auditors for
the audit of Financial Institutions. The Management Company shall ¢
Fund till the day of the appointment of the new trustee are audited by su

11.12. The Auditors so appointed shall be other than the existing Auditors of the Fund, The
Management Company and the Trustee.

11.13. The Auditors shall have the same scope as that for the annual audit, or such other enhanced
scope as may be specified by the Management Company or Commission.

11.14. The audit report for the audit shall be submitted by the Auditors to the Management Company not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Trustee and the new trustee.

11.15. The costs of audit shall be shared equally by the outgoing Trustee, the new trustee and the
Scheme.

12. FUND PROPERTY

12.1. The aggregate proceeds of the sale of all Units during the Initial Period at par and subsequently
at the Offer Price after deducting there from or providing there against any applicable front-end
load and duties and charges and transaction costs and any other expenses chargeable to the
Fund and adding thereto any applicable back-end load recovered in the Redemption Price; and
includes the investment and all income, profit and other benefits arising there from and all cash,
bank balances and other assets and property of every description for the time being held or
deemed to be held upon Trust by the Trustee for the benefit of the Holders pursuant to this Re-
Stated Trust Deed and any back-end load payable but does not include any amount available for
distribution in the Distribution Account.

12.2. The Fund Property shall initially be constituted out of the proceeds of the Units issued to the
Core Investors, Pre-IPO Investors and other Units issued during the Initial Period of Offer.

12.3. The Trustee shall take the Fund Property into its custody or under its control either directly or
through the Custodian and hold it in trust for the benefit of the Unit Holders in accordance with
the provisions of the Regulations, applicable law sand this Re-Stated Trust Deed. The Fund
Property shall always be kept as a separate property and shall not be applied to make a loan or
advance except in connection with the normal business of the Fund. All registerable Investment
shall be registered in the name of the Trustee and shall remain so registered until disposed of
pursuant to the provisions of this Re-Stated TrustPeed.

12.4. Save as herein expressly provided the Fund Property shall always be kept as separate property free
from any mortgages, charges, liens or any other encumbrances whatsoever and the Trustee or the
Custodian shall not except as allowed undef the Regulations, create any mortgages, charges,
liens of any other encumbrances whatSogver {0 sécure \any\loan, guarantee, or any other
obligation actual or contingent incurred,,-f\ass'umé,d or uhﬂ’ertakell_"by the Trustee, the Custodian or
any other person except for securing. fifances obtained from “Banks or institutions upon the
direction of the Management Company and subject to the limitations contained in the
Regulations. :

12.5. The Trustee shall have the sole responsibility for the safe keeping of the Fund Property. Subject
to the provisions of this Re-Stated Trust Deed in the event of any loss due to negligence or breach
of fiduciary duties on part of the Trustee, the Trustee shall have an obligation to replace the lost
Investment forthwith with similar investment of the same class and issue together with all
rights and privileges pertaining thereto or compensate the Fund to the extent of any such loss.

12.6. All cash forming part of the Fund Property shall be deposited by the Trustee in one or more
separate Bank Account(s) on the instructions of the Management Company, in the name of the
Trustee.

12.7. All income, profit etc earned in the Distribution Account(s), including those accruing on
unclaimed dividends, shall form part of the Fund Property for the benefit of the Unit Holders

}Mﬁ“’é"g@

~

CUilbay,

el




..2h109]

and shall be transferred periodically from the Distribution Account(s) to the préain/Bank Account
of the Fund as per the instruction of Management Company. { - ‘ ok

13.BANK ACCOUNTS

13.1. The Trustee, at the request of the Management Company, shall open Bank Accounts titled
“CDC -Trustee HBL Islamic Money Market Fund” at designated licensed Islamic Banks
and licensed Islamic Banking windows of conventional Bank(s) in Pakistan and outside
Pakistan, with rating as per Rules, Regulations and directives issued by the Commission after
obtaining all necessary approvals from the relevant regulatory authorities..

13.2. The Management Company may also require the Trustee to open Bank Accounts as per
Distribution Account for dividend distribution out of the Fund.

13.3. The Trustee shall, if requested by the Management Company open Bank Accounts titled
"CDC -Trustee HBL Islamic Money Market Fund" in offshore countries where the
Investments are made on account of the Fund, if such Investments necessitate opening and
operation of Bank Accounts by the Trustee. For this purpose, the Trustee shall be deemed to be
authorized to sign if required and submit the prescribed account opening forms of such Banks,
including custodial/sub-custodial services accounts and brokerage accounts with such Banks,
Custodians, sub-custodians, and Brokers, as may be required to be appointed for offshore
Investments of the Fund. The opening, operation and maintenance of such Bank Accounts,
custodial/sub-custodial and brokerage services accounts in offshore countries shall always be
subject to the approval of the State Bank of Pakistan and the exchange control regulations,
as well as any directives of the State Bank of Pakistan and/or the SECP.

13.4. For the purpose of making investments in offshore countries and for opening, maintaining and
operating accounts mentioned in clause 13, the Management Company may in consultation with
the Trustee retain the services of legal, financial and other advisors and professionals to ensure
legal and regulatory compliances on part of the Management Company and the Trustee, as
provided in Clause 14.

13.5. All income, markup, profit etc. earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall formy part of the Fund Property for the benefit of the
existing Unit Holders and shall be transferréd ‘periodically from the Distribution Account(s) to
the main Bank Account of the Trust.

13.6. Notwithstanding anything in this Re-Statéd*Trust Deed the beneficial ownership of the balances in
the Accounts vests in the Unit Holders ofthe/Fund

13.7. Investment of Seed Capital and Pre-IPO/amounts\

The amounts received from the Core Investors, \Pre-IPO-Investors and IPO Investors would be
deposited in a Bank Account (s) titled #CDC - Trustee HBL Islamic Money Market Fund. The
Management Company may depb‘si‘ff" investthis amount in Bank Account of an AA (Double AA)
Scheduled Tslamic Commercial Bank or Islamic window ofia AA (Double AA) Scheduled
Commercial Bank. :

The Management Company -will issue additional Units to the Core Investors, Pre-IPO Investors
and [PO investors at the Initial Price for an amount equivalent to the income etc earned on their
investments up to the close of the Initial Period after deducting all expenses that may be incurred
by the Management Company.

14.OBJECTIVE OF THE FUND, INVESTMENT POLICY AND INVESTMENT RESTRICTIONS

14.1. Objective of the Fund

The objective of HBL Islamic Money Market Fund is to seek high liquidity, competitive return
and maximum possible preservation of Capital for investors by investing in low risk Shariah
Compliant securities.




14.2. Investment Policy

¢ would' invest in

HBL Islamic Money Market Fund in line with its investment obje
following asset classes:
1. Bank deposits with Islamic banks and [slamic banking windows of conventional banks.

2. Shariah compliant money market instruments such as Certificate of Islamic Investments
(COII), with Commercial banks and DFIs.

3. Shariah compliant money market instruments such as Certificate of Islamic Investments
(COII), Certificate of Musharaka (COM) with NBFCs and Modaraba companies

4. Any other Shariah compliant money market structure, instrument or security including but not
limited to Certificate of Deposit (CoD), Certificate of Musharaka (CoM), Musharaka,
Modaraba, Ijarah, Murabaha (including commodity Murabaha), Salam, Istisna, etc provided
by Federal Government, Provincial Government, Local Government, Government
Agencies, Autonomous Bodies, public sector entities, private sector entities, licensed
[slamic Banks and licensed Islamic Banking windows of conventional Banks as per the
guidelines of the Fund*‘s Shariah Advisor.

5. Subject to SECP or other regulatory approvals the Scheme may seek to invest in Shariah
Compliant securities issued by Federal Government, Provincial Government, Local
Government, Government Agencies, Autonomous bodies, public sector entities and private
sector entities listed or otherwise and traded outside Pakistan on such terms, guidelines-and
directions as may be issued by SECP and the State Bank of Pakistan from time to time.
Foreign investment by the Fund is subject to the following limits:

(a) Maximum 30% of the Net Assets of the Fund.

(b) The above percentage is subject to a cap of US$ 15 million

6. Any other securities or instruments that may be permitted by the Commission and the Shariah
Board;

The investment in above asset classes shall bé\subject to such Exposure limits and minimum
ratings, where applicable, as specified in the Offering Documents, SECP directives, the Rules and
the Regulations unless relaxed by the Commission. -

All Fund Property, except in so far ag such gash'\may in the opinion of the Management
Company be required for transfer to the Distribution, Account or to be kept for meeting the
redemption requirements, shall be applied by the Trustée from time to time in such Authorized
Investments as may (subject to the provisions of Constitutive Documents, and the Regulations) be
directed by the Management Company:.

Any Investment may at any time bé disinvested at the disc:f'sti'on of the Management Company to
provide funds required for the purpose of any-provision of'the Constitutive Document or in order
to retain the proceeds of sale in‘cashi deposit as aforesaid or any combination of the aforesaid.

The Scheme shall invest in those securities-which have-minimum AA rating. The
time to maturity of any asset shall not exceed six month and the weighted average time to
maturity of Net Assets shall not exceed 90 days.

14.3. Performance Benchmark

The performance of the Scheme will be compared against the benchmark of “average of the
most recently published 3-Month deposit rates offered by three Islamic Banks or any
other suitable benchmark as approved by the Commission.

14.4. Offshore Investments

14.4.1. In case investments are made on behalf of the Fund in any offshore countries, the same shall
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which shall be indicated in the Offering Document.

14.5. Investment Restrictions

14.5.1. The Management Company in managing the Fund shall abide by all the provisions of this Re-
Stated Trust Deed, the Offering Document, Rules, Regulations and any other applicable law(s).

14.5.2. The Fund Property shall be subject to such Exposure limits as are provided in this Re-Stated
Trust Deed, the Offering Document, the Regulations, Circulars, directives issued by SECP
(subject to any exemptions that may be specifically given to the Fund by the Commission). .

14.5.2. No direct/indirect Exposure to equities, i.e. no Exposure in equities, CFS, spread transactions,
el

14.5.4. Rating of any NBFC and Modaraba with which funds are placed shall not be lower than AAA
(Triple A);

14.5.5. Rating of any bank and DFI with which funds are placed shall not be lower than AA(Double A)
14.5.6. Rating of any security in the portfolio shall not be lower than AA (Double A); |
14.5.7. Time to maturity of any asset shall not exceed six months

14.5.8. The Management Company on behalf of the Scheme shall not:

(a)  Affect a short sale in a security whether listed or unlisted;

(b)  Purchase any security in a forward contract;

(c) Invest in Bearer securities;

(d)  Purchase any security on margin;

(¢)  Apply any part of its asset to real estate, commodities or commodity contracts (other than the
securities issued by commcdity companies and real estate companies);

(f)  Take Exposure in any other Collective Investment Scheme except for overseas investments

(g) Issue at any time, without the prior approval of the Commission in writing, a senior security
which is either stock or represents indebtedness;

(h) Lend, assume, guarantee, endorse or otherwise become directly or contingently liable for or in
connection with any obligation or indebtedness \of any person, provided that reverse repo
transactions involving Government Securities shall not be attracted by this clause provided risk
management parameters are disclosed in the Offer 111g\Document of the Scheme;

(i)  invest in securities of the Management Company;

(i)  apply for de-listing from Stock Exchange,/unless”it\has obtained prior approval of the
Commission in writing to tie Scheme of‘de-listing;

(k)  Sell Units for consideration other than,cash'unless permitted by the Commission.

(I)  Without obtaining prior approval /of: the Ceminission* merge the Scheme with another
Collective Investment Scheme or takesover any othel \Colleetive [nvestment Scheme.

(m) securities which result in assumptiof: ‘of unlimited 11ab1||ty (actual or contingent);

(n)  any Investment other than Authorized Investments as defined hetein

14.6. Disposal of Haram Income

Where some Haram income accrues to the Fund, it will be donated to a Charity in order to purify
the Fund’s income. This will be done in accordance with the guidelines issued by the Shariah
Advisor from time to time.

15. FINANCING ARRANGEMENTS

15.1. Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company may arrange Islamic financing for account of the
Scheme, with the approval of the Trustee, from licensed Islamic Banks and licensed Islamic
Banking windows of convertional Banks, Islamic Financial Institutions, non-banking finance
companies or collective investment schemes. The Islamic financing, however, shall not be




ninety days and such Islamic financing shall not exceed fifteen per cent of
Scheme at the time of Islamiz Financing or such other limit as specified by the £¢fiimission’and
if subsequent to such Islamic financing, the Net Assets are reduced as a restit of depreciation in
the market value of the Fund Property or redemption of Units, the Management Company shall
not be under any obligation to reduce such Islamic financing.

15.2. The charges payable to any Bank or institution against borrowings on account of the
Fund as permissible above shall not be higher than the normal prevailing bank charges or
normal market rates for simi ar service and/or facility.

15.3. Neither the Trustee, nor the Management Company shall be required to issue any guarantee or
provide security over their own assets for securing such borrowings from Banks and Financial
Institutions. The Trustee or the Management Company shall not in any manner be liable in their
personal capacities for repayment of such loans or advances.

15.4. For the purposes of securing any such borrowing the Trustee may upon written instruction
of the Management Company mortgage, charge or pledge in any manner all or any part of the
Fund Property provided that the aggregate amount secured by such mortgage, charge or pledge
shall not exceed the limits provided under the Regulations.

15.5. Neither the Trustee nor the Management Company shall incur any liability by reason of any loss
to the Trust or any loss that a Unit Holder may suffer by reason of any depletion in the Net Asset
Value that may result from any borrowing arrangement made hereunder.

15.6. In case of redemptions requests are pending for more than the period as stipulated in
the Regulations, the Management Company shall not make any investment or rollover
of any investment without consent of the Trustee.

16. VALUATION OF PROPERTY AND PRICING

The valuation and pricing of the Fund property will be in accordance with the prescribed
Rules, Regulations, Circulars, Directives issued by SECP from time to time.

16.1. Determination of Purchase (Offer) Price

16.1.1. Units offered and issued to the Corg‘_l[zﬁr\gestors and Pre-IPO Investors will be at the Par Value
of Rs. 100. However, Front-End Load ghall not\be charged to the Core Investors and Pre-IPO
Investors. -

16.1.2. Units offered during the Initial P;é;iod shall beri'ssued at Initial Price i.e. Par Value of Rs 100/-
plus Front end Load, if any as disclosed in the Offering Document of the Fund.

16.1.3. After the Initial Offer, theﬁ;‘@"t:ﬁ:r Price for the Unit\Holder shall be determined from time to
time pursuant to the Clayse: 6.1.4 hereafter and shall be calculated and announced by the
Management Company of évery Dealing Day.latest-by-1830 PST.

16.1.4. The Purchase (Offer) Priee shatl be eqt‘tallto the sum of:
(a) The Net Asset Value as of the close of the Business Day (Forward pricing);
(b)  Any Front-end Load as per the Offering Document of the Fund,;

(¢)  Such amount as the Management Company may consider an appropriate provision for Duties
and Charges; and

(d) Such amount as the Menagement Company may consider an appropriate provision for
Transaction Cost in accordance with the Regulations.

Such sum shall be roundsd off to the nearest four decimal place or such decimal places as
decided by the management company from time to time.with the consent of the Trustee and
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properly disclosed to the Unit Holders.

Unit Purchase requests, complete in all respects received during the :
within Cut off time, shall be priced at the Purchase (Offer) Price so determined at the close of
the Dealing Day when funds from the purchase payments are realized or subsequent Dealing
Day if the day is not a Dealing Day.

The investment application form can be lodged with any Authorized Branch of the
Distributor or directly lodged with Management Company. No other person is authorized to
accept the form. The applicant must obtain an acknowledgment of the application signed, time
stamped and dated by an authorized officer of the Distributor/Management Company
acknowledging the receipt of the application. Any investment application Form received
after Cut off Time will be transferred to the next Business Day. Provided that if a Business
Day is not a Dealing Day the Investment application Form would be transferred to the next
Dealing Day.

In the event payment has been accepted by cheque, the payment will be deemed to be
completed on the date the cheque is realized. However, the Management Company may impose
such limits it deems fit as to the bank branch on which it is drawn and as to the monetary
limits on cheques, and in the event a cheque is returned unpaid, the Management Company may
instruct the Registrar to cancel the Units so allocated at the then prevailing Redemption Price
but not exceeding the Redemption Price fixed on the day the Units were allocated. In the
event the Management Company instructs the Registrar to cancel the Units, the investor may
be prosecuted for recovery of the shortfall in the issue and Redemption Price and /or other
punitive action for presenting a cheque that is returned unpaid.

The Management Company may announce different plans  under different
Administrative Arrangements, with differing levels of Front-end, which may also vary
according to other criteria as disclosed in the Offering Documents.

In the event that the amount paid as provision for payment of Duties and Charges pursuant to
16.1.4 (c) is insufficient to pay in full such Duties and Charges, the Management Company
shall be liable for the payment in full of the amount of such Duties and Charges in excess of
such provisions (except where such excess arises from any Duties and Charges levied with
retrospective effect after the date of payment’in which case such excess shall be recovered from
the Fund Property). -

In the event that the amount paid as provision forpayment of Duties and Charges pursuant to
16.1.4 (c) exceeds the relevant amolnt 6f Duties, and Charges, the Registrar shall issue
additional Units or fractions thereoff/to'thle Unit Holdérs based on the price applicable to the
Units issued against the relevant application

The Purchase (Offer) Price detefmiihéd by: the Management Company shall be made available
to the public at the office of+the Management Company and at the discretion of the
Management Company may/also’be published in any daily\ newspaper widely circulated in
Pakistan and make it available at'its-website.

NAV of the Scheme will be announced on each Sﬁ“bscription Day at Company’s as well as
on MUFAP“s website latest by 6:30 pm or any other time announced by SECP.

16.2. Allocation of Front End Load / Back End Load

1L
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The remuneration of Distributors/Distribution Companies and Investment Facilitators shall be
paid from any Front-end Load received against dealings in Units and no charges shall be made
against the Fund Property or the Distribution Account in this respect. If the Front-end Load is
insufficient to pay the remuneration of the Distributors/Distribution Companies and Investment
Facilitators, the Management Company shall pay the amount necessary to pay in full such
remuneration and no charges shall be made against the Fund Property or the Distribution
Account in this respect. y

The Back-end Load shall form part of Fund Property.
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16.2.3. Such payments may be made to the Distributors and Investment
Management Company upon the receipt from the Trusteel or ma
Trustee directly on the instructions of the Management Company.

16.2.4, The Management Company may at its discretion charge different levels of Front end Load and
Back end Load on differen: kinds of Units. However, Front-end Load plus Back-end Load shall
not exceed 5% in any case and various levels of Front-end and Back-end Loads shall be
disclosed in the Fund’s Offering Document.

16.2.5. A Distributor located outside Pakistan may if so authorized by the Management Company and
the Trustee retain such pertion of the Front-end Load as is authorized by the Management
Company and transfer the net amount to the Trustee, subject to the law for the time being in
farce.

16.3. Determination of Repurchase (Redemption) Price
16.3.1. During the Initial Offer Period the Units shall not be redeemed.

16.3.2. After the Initial Offer the Redemption Price shall be equal to the Net Asset Value as of the
close of the Dealing Day tc be announced on daily basis by 1830 PST, less:

(a) Any Back-end Load as per the details in the Offering Document but not exceedmg
five percent of the Net Asset Value, and;

(b) Such amount as the Management Company may consider an appropriate provision for
Duties and Charges in accordance with the Regulations; and

(¢) Such amount as the Management Company may consider an appropriate provision
for Transaction Cos:s;

Such sum shall be rounded off to the nearest four decimal place or such decimal places as
decided by the management company from time to time with the consent of the Trustee
and properly disclosed o the Unit Holders

16.3.3. The Repurchase (Redemption) Price so deternifned shall apply to redemption requests, complete
in all respects, received by the Distributor or the Management Company during the Business
Hours and within Cut off Time(as announeed by the Management Company from time to
time) on the Dealing Day on which a corréctly and properly filled redemption application is
received. |

16.3.4. The Redemption Form can be lodged svith any Authorized Branch of the Distributor or
directly lodged with the Management/Company.\No ‘other person is authorized to accept
the form. The applicant must obtain-a/copy of the form:signed, time stamped and dated by an
authorized officer of the Distr 1but0r/Management Company acknowledging the receipt of the
form and the Certificates, if any.SAny Redemption Forms received after Business Hours will
be transferred to the next Susinéss Day. Previded that if\a Business Day is not a Dealing Day
the Redemption form would be tlansfeued to next Dealmg Day.

16.3.5. The payment of the redemption amount may" be made by’ virtlie of a transfer to the Umt
Holder’s (the first named joint holder, if jointly held) designated banker or by cross cheque
payable to the Unit Holder.

16.3.6. In the event that the amount paid as provision for payment of Duties and Charges is
insufficient to pay in full such Duties and Charges, the Management Company shall be liable for
the payment in full of the amount of such Duties and Charges in excess of such provisions
(except where such excess arises from any Duties and Charges levied with retrospective effect
after the date of payment in which case such excess shall be recovered from the Fund Property).

16.3.7. In the event that the provision for payment of Duties and Charges exceeds the relevant
amount of Duties and Charges, the excess amount will form part of Fund Property.
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make it available at its website.

16.3.9. The Management Company shall ensure all valid redemption request are paid based on ranking
of the request in a queue.

16.4. Redemption of Units

16.4.1. The Trustee shall at any time , on the instructions of the Management Company,
authorize redemption of Units out of the Fund Property.

16.4.2. The Management Company shall formally forward the details of all the requests regarding
dealing in Units, duly time and date stamped to the Trustee within 24 hours of the receipt of the

request.

16.4.2. An application for Redemption of Units shall be made by completing the prescribed
Redemption Form and the same is received at the Authorized Branch or office of the Distributor
on a Dealing Day during the Business Hours as may be announced by the Management
Company from time to time. The Distributor may retain a copy of the Redemption Form and a
copy may also be supplied to the Registrar, if so required by the Management Company.
The Management Company may make arrangements to accept redemption requests
through electronic means upon satisfaction of the Trustee. The Management Company shall
not redeem part of the Units comprised in a Certificate.
Units in a Certificate can only be redeemed after surrendering the Certificate. In case of
partial redemption, Units requested for redemption will be redeemed after surrendering of
Certificate and a new Certificate for balance units may be issued. In the case where
Certificate is not issued any number of Units can be redeemed by the Unit Holder
thereof, The relevant Certificate shall accompany the application for Redemption of Units,
if issued. At the discretion of the Management Company certificate charges may apply for
the reissued Certificate. In case of application for redemption by joint Unit Holders, unless
otherwise specified by the joint holders, such\application should be signed by all the joint
Holders as per their specimen signatures provided at the time of opening of the account within
the Unit Holder Register, through the Investdecc'ount Opening Form.

16.4.4. The Trustee may at its discretion dispehée with #he, production of any Certificate that shall
have become lost, stolen or destroyed/upon comphance by the Unit Holder(s) with the-like
requirements to those arising in the case:af an application by him for the replacement thereof.

16.4.5. The Management Company shall announce the Gffer ard'Redemption Price on a daily basis on
all Dealing Days latest by 1830 PST: The/Redemption Pricé at which Units shall be redeemed
shall be the price fixed by the Management Company under ‘the terms of this Re-Stated Trust
Deed. However, if the evenfdin/ Clause~17.3" or Clause' 17.5 hereunder comes into
application, the redemption, value shal] be determined in‘accordance with the procedure laid
out in these clauses. NIRECT -

16.4.6. The amount payable on redemption shall be paid to the Unit Holders or first named joint Unit
Holder by dispatching a cheque/ bank draft for the amount to the registered address of the
Unit Holder or may be paid to the Unit Holder by transfer to the Unit Holder's designated bank
account as mentioned in the Investor Account Opening Form within six Business Days from the
date of presentation of the duly completed redemption application, electronic or otherwise, at
the Authorized Branch or office of the Distributor or Registrar.

16.4.7. The Management Company may make arrangements through branches of banks to facilitate
redemption of Units of the Unit Trust. A request for redemption of Units may also be made
through the use of electronic means such as Internet or ATM facilities or Credit Card
facilities, upon satisfaction of the Trustee. The official redemption and issue locations shall
be disclosed in the Offering Document and /or website of Management Company.

16.4.8. The receipt of the Unit Holders for any moneys payable in respect of the Units shall be a
good discharge to the Trustee and the Management Company and in case of joint Unit Holders
27 |Page
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16.4.5. Application for Redemption of Units will be received at the authorized offices of branches of
the Distributor on all Business Days. Where redemption requests on any one Business Day
exceed ten (10) percent of the total number of Units outstanding, such redemption requests in
excess of ten (10) percent may be deferred in accordance with the procedure elaborated in the
Clause 17.3.

any one of them may give effectual receipt for any such moneys.

16.4.10. The Distribution Company or the Registrar shall verify the particulars given in the application
for Redemption of Units. The signature of any Unit Holder or joint Unit Holder on any
document required to be signed by him under or in connection with the application for
redemption of Units may be verified by the Registrar or otherwise authenticated to their
reasonable satisfaction. In case of submission of electronic on-line redemptions the Unit
Holder's user ID and password will authenticate his identity.

16.4.11. A redemption request shall deem to have been made in accordance with the provisions of the
Offering Document if such documents prescribe automatic redemption under certain
circumstances.

16.4.12. Where lien/ pledge/ charge is recorded in the Register, the Management Company and Trustee
may concur to make payment to the pledgee, if a request is received from the pledgee or
through an order of a competent court and on receipt of such indemnification as Management
Company or Trustee may require.

16.4.-3. The valuation and pricing of the Fund Property will be in accordance with the Regulations
and as specified in this Re-Stated Trust Deed or Offering Document of the Scheme. In respect
of investments held in foreign currencies, the same will be translated in Pakistan Rupees using,
the closing buying spot rates declared by State Bank of Pakistan and any change thereof shall
be disclosed in financial statements of the Scheme.

16.4.14. The Management Company shall ensure that no entry and exit from the Scheme (including
redemption and re-issuance of Units to the same,Unit Holders on different NAVs) shall be
allowed other than the following manners, unlgss\permitted otherwise by the Commission
under the Regulations: "

(a)  cash settled transaction based on the farmal isgﬁance and redemption requests.

(b)  net off issuance and redemption Aransaction \at same Net Asset Value when
redemption request is ready<to/disburse \and\ rank at the top in the list of
pending redemption requests/(if any)..:

17. DEALING, SUSPENSION, AND DEFERRAL OE DEALING\ % |

17.1. Change in the method of dealing

Subject to compliance with Regulation and under the circumstances mentioned in the
Offering Document (having regard to the interests of Unit Holders), the Management
Company may request the Trustee to approve a temporary change in the method of dealing in
Units. Such approval shall not be unreasonably withheld.

A permanent change in the method of dealing shall be made after expiry of one month’s notice to
Unit Holders and with the approval of Trustee.

17.2. Suspension of Issue or Redemption of Units

17.2.1. Deferral/Suspension of issue of Units: The Management Company may at any time
suspend or defer the issue of fresh Units if in its opinion the total number or any one
request for fresh issue of Units is so large that investing the funds would take some
time and be contrary to the interests of the present Unit Holders. In this case the
Management Company may at its discretion accept certain request for fresh issue of Units
and may defer part or all of certain request for fresh issue of Units and issue only a limited
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number of fresh Units. The Units that are issued on a deferred basis,
request for fresh issue of Units has been received, will be issug]
prevailing on the date of such issue. P

17.2.2. The Management Company may also suspend the issue of Units in exceptional circumstances
at any time for an indefinite period as provided in 17.2.7 below.

17.2.3. Suspension of Issue of Un:ts may however not affect existing subscribers, the issue of bonus
units as a result of dividend distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the details of exemptions at the
time a suspension of fresh :ssue is announced.

17.2.4. The Management Company shall immediately notify the Commission and the Trustee if
dealing in Units is suspended and shall also have the fact published, immediately following
such decision, in any one o the newspapers in which the Fund's prices are normally published.

17.2.5. Suspensions of Issuance of Units shall end on the day following the first Business Day on
which the conditions giving rise to the suspension shall in the opinion of the Management
Company have ceased to exist and no other condition under which suspension is authorized
under the Deed exists. In case of end of suspension, the Management Company shall
immediately notify the Commission and the Trustee and publish the same in news paper in
which prices of the Fund are normally published.

17.2.6. Refusal to accept fresh issue/account opening request:

The Management Company or the Distribution Company may at any time refuse to accept a
request for account opening/fresh issue of Units in any of the following cases:

a. In case the application for account opening/fresh issue request is contrary to the
“Know-Your-Custcmer” rules or any other money laundering rules that the
Fund may be subject to or that the Management Company may frame for self-
regulation.

b. In case the request for account opening/fresh issue of Units is contrary to the rules of
the foreign jurisdict-on that the Fund or the investor may be subject to or if accepting the
request may subject the Fund or the Management Company to additional regulation
under the foreign jurisdiction.

c. If, in the opinion of the Management Compatty, moneys received for purchase of Units
of the Fund are assoziated with moneys derived from illegal activities

d. In case of suspension of redemption of Units, the Management Company shall also
suspend issuance of fresh Units of the Scheme until the redemption of Units is resumed.

17.2.7. Suspension or deferral of redemption- of Units: Thie\ redemption of Units may be
suspended or deferred during exceptional. circumstances after having regard to the interests
of Unit Holder and with prior approval af Boatd:of Dircefors\of Management Company. In
such a case, the Management Company shall immediately ngfify\the Commission and Trustee
and it shall also publish a notice in/thi$/ regard immediately, fqllfowing such decision in the
newspaper in which the Scheme’s Offer and Redemption Prices are normally published. The
exceptional circumstances may include:L :

(a) War (declared or otherwise), natural disasters; a major break down in law and
order, breakdown of the communication system, closure of the banking system, computer
breakdown or strikes or other events that render the Management Company or the
Distributors unable to function;

(b) the existence of a state of affairs or force majeure which, in the opinion of the
Management Company, constitutes an emergency, as a result of which disposal of any
Investment would not be reasonably practicable or might seriously prejudice the interest
of the Fund or of the Unit Holders;
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(c) Any breakdown in the means of communication normally employed i’ determining 'the
price of any Investment or the current price thereof on any Stock Exéhange-or-when-for
any reason the price of any such Investment cannot be promptly and accurately ascertained;

(d) Any period when remittance of money which will or may be involved in the realization of
such Investment or in the payment for such Investment cannot in the opinion of the
Management Company be carried out in reasonable time; '

(e) If the Management Company is of the view that it would be detrimental to the
remaining Unit Holders to redeem or continue to redeem Units at a price ascertained on
the basis of the Net Asset Value;

() Any period when the Stock Exchange on which any of the Investment for the time
being is listed or dealt in is closed or when dealings in such Investment are restricted or
suspended; :

(g) Extraordinary circumstances including closure of one or more Banks, in which the Fund’s
Bank Accounts are meintained.

17.2.8. The Management Company shall formally forward all the requests for dealing in Units, duly
time and date stamped, to the Trustee within 24 hours of the receipt of such requests.

17.2.9. Suspension of Redemption of Units shall end on the day following the first Business Day on
which the conditions giving rise to the suspension shall, in the opinion of the Management
Company, have ceased to exist and no other condition, under which suspension is authorized
under the Deed, exists. In case end of suspension, the Management Company shall
immediately notify the Commission and the Trustee and publish the same daily newspaper in
which the Fund’s prices are normally published.

17.2.10. The Management shall ensure that in case of suspension of redemption of Units of the Scheme
due to extra ordinary circumstances, the issuance of fresh Units shall also be kept suspended
until and unless redemption of Units is resumed. ;

17.3. Queue System

17.3.1. In the event redemption requests on any Dealing Day exceed ten (10%) percent of the
Units outstanding, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first-come\first:served basis for up to ten (10) percent of the
Units outstanding. '

17.3.2. The Management Company shall proceed to'\sell\adequate assets of the Fund and/ or

arrange borrowing as it deems/fit'in the best interest' of the Unit Holders and shall determine
the Redemption Price to be applied/to the redemption requests based on such action.

17.3.3. The requests in excess of the ten (10)-percent shall be treated as redemption requests
qualifying for being procgssed on the next Dealing Day at the price to be determined for such
redemption requests. RECT( !

17.3.4. If the carried over requests and the fresh requests received on the next Dealing Day still exceed
ten (10) percent of the Units outstanding, these shall once again be treated on first-come-first
served basis and the process for generating liquidity and determining the Redemption Price
shall be repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten (10) percent of the Units then outstanding.

17.4. Winding up in view of major redemptions: In the event the Management Company is of the
view that the quantum of redemption requests that have built up shall result in the Fund being run
down to an unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not redeeming, it may announce winding
up of the Fund, as per the Regulations, under intimation to the Commission and the Trustee. In
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shall be paid after selling the assets and determining the Final Redemp e
finds 1t feasible.

interim distributions of the proceeds may be made if the Management Comph

17.5. Winding up of the Trust

17.5.1. The Management Company shall give at least three months’ notice to Unit Holders under
prior intimation to the Cormission and Trustee, and shall disclose the grounds of its decision
to terminate the Fund. The Management Company may announce winding up of the Fund
without any advance notice to the Unit Holders, but under intimation to the Trustee and the
Commission in the event redemption requests build up to a level where the Management
Company is of the view taat the disposal of the Fund Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holders and that it would be in the best
interest of all the Unit Holders that the Trust be wound up.

17.5.2. In the event the Management Company is of the view that the quantum of redemption requests
that have built up shall result in the Fund being run down to an unmanageable level or it is of the
view that the sell-off of assets is likely to result in a significant loss in value for the Unit
Holders who are not redeeming, it may announce winding up of the Fund. In such an event,
the Queue System, if already invoked, shall cease to apply and all Unit Holders shall be
paid after selling the assets and determining the final Redemption Price. However, interim
distributions of the proceeds may be made if the Management Company finds it feasible.

17.5.3. The Trust may also be terminated by the Commission on the grounds given in the Rules
and Regulations

17.5.4. This Re-Stated Trust Deed may be terminated in accordance with the conditions specified in the
Rules and Regulations. If there is a material breach of the provisions of this Re-Stated Trust
Deed or other agreement or arrangement entered into between the Trustee and Management
Company regarding the Unit Trust.

17.5.5. Upon the Trust being terminated the Management Company shall suspend the Sale “and
Redemption of Units forthwith and proceed to sell all the Investments then remaining in the
hands of the Trustee as part of the Fund Praperty\and shall repay any borrowing affected by
Trust together with any markup or profif fémaining unpaid. Provided however, if there is a
shortfall, neither the Management Cofupany nor the, Trustee shall be liable for the same.

17.5.6. The Trustee on the recommendatioh-“of/the Management Company shall from time to time
distribute to the Unit Holders pro rafa t6 the number, of Units held by them respectively all net
cash proceeds derived from the réalization of the Fund Property after making payments as
mentioned in clause 17.4.5 abové and retaining such suimas considered or apprehended by the
Management Company for all-coéits, charges_,;cXpenses, ¢laims and demands,

18.FEES AND CHARGES

18.1. Front End Load / Back end Load

18.1.1. The Front end Load and Back end Load cumulatively shall not exceed five percent (5%) of Net
Asset Value. The remuneration of Distribution Companies and Investment Facilitators shall be
paid exclusively from any Front-end Load received by the Trustee and no charges shall be
made against the Fund Property or the Distribution Account in this respect. If the Front-end
Load received by the Trustee is insufficient to pay the remuneration of the Distribution
Companies and Investment Facilitators, the Management Company shall pay to the Trustee
the amount necessary to pay in full such remuneration. The Back-end Load shall form part of
Fund Property.

18.2. Remuneration of the Management Company
18.2.1. The Management Company shall be entitled to an accrued remuneration equal to an amount
not exceeding three percent of the average annual Net Assets of the Scheme and is paid in

arrears on monthly basis during the first five years of existence of the Scheme and thereafter an
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amount equal to two per cent of Net Assets or such other eijmount‘as-l beSpecified by the
Commission. The current level of management fee shall be disclosed'in/the Qffering.Document
of the Fund. | P L

18.2.2. The remuneration due to the Management Company shall be calculated and accrued on a daily
basis but paid in arrears on monthly basis.

7823 In consideration of the fcregoing, and save as aforesaid, Management Company shall be
responsible for the payment of all expenses incurred by it from time to time in connection with
its responsibilities as the asset management company to the Fund. The Management
Company shall not make any charge against the Unit Holders or against the Fund Property or
against the Distribution Account for its services or for its expenses, except such expenses as
are expressly authorized under the provisions of the Regulations and the Trust Deed to be
payable out of Fund Property. :

18.2.4., The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services
provided in accordance with the provision of this Re-Stated Trust Deed, the Offering Document
and the Regulations.

18.2.5. The remuneration shall begin to accrue from the first day subsequent to the close of Initial
Offer. In respect of any pe-iod other than a full Accounting Period, such remuneration shall be
prorated on the basis of the actual number of days for which such remuneration has accrued in
the accounting period concerned.

18.3. Remuneration of the Trustee

18.3.1. The Trustee shall be entitled to a monthly remuneration out of the Fund Property based on an
annual tariff of charges annexed hereto (Annexure "C"), which shall be applied to the
average daily Net Assets during such calendar month.

18.3.2. The remuneration shall begin to accrue from the first day subsequent to the close of Initial
Offer. For any period other than a full calendapymonth such remuneration will be prorated on
the basis of the actual number of days for which,such remuneration has accrued for the total
number of days in the calendar month conceried.

18.3.3. Such remuneration shall be paid to the Trustéé i arrears within thirty Business Days after the
end of each calendar month. = %)

18.3.4. In consideration of the foregoing, and:$ave as aforésaid, the Trustee shall be responsible for
the payment of all expenses incurred b,y' the Trustee ftom time to time in connection with their
duties as Trustee of the Trust. The/Frustee shall not make-any charge against the Unit Holders
or against the Fund Prope-ty or dgainst the D}is’tribuiion Atceunt for their services or for their
expenses, except such expenses as are expressly-authorized to be paid out of the Fund Property
under the provisions of the Reg@lations, this Re-Stated TrustDeed and the Offering Document.

18.3.5. The Trustee shall bear ailexpenditures in respect of its secretarial and office space and
professional management, provided in accordance with the provisions of this Re-Stated Trust
Deed

18.3.6. Any increase in the remuneration of the Trustee agreed by the Management Company shall
require the approval of the Commission. However any decrease in the remuneration of the
Trustee shall not require approval of the Commission.

18.3.7. The Trustee shall howeve- not make any further material charge against the Unit Holders nor
against the Fund Property nor against the Distribution Account for its services nor for expenses,
except such expenses or fees as are expressly authorized under the provisions of- the
Regulations and the Deed to be payable out of Fund Property.

18.4. Formation Costs

18.4.1. All expenses incurred in connection with incorporation tablishment and registration of
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collective investment scheme shall be borne by the Management, Comipany”and.shall-be
reimbursable to the Management Company by the Fund (subject to the aydit-of, uchexpenses).

18.4.2. The Formation Cost shall be reported by the Management Company to-the Commission and
the Trustee giving their break-up under separate heads, as soon as the distribution of the

Units is completed.

18.4.3. Formation Cost shall be charged to the Scheme and shall not exceed one (1%) percent of Pre-
[PO Capital or five million rupees, whichever is lower.

18.5. PROCESSING CHARGES FOR TRANSFER OF UNITS

18.5.". Transfer of Units from one Holder to another shall be subject to a processing charge of
an amount not exceeding one percent of the Net Asset Value at the date the request is
lodged, which shall be recovered from the transferee and shall be part of the Fund Property.
However, the processing charge shall not be payable by successors in the case of inheritance
or distribution of the estate of a deceased Unit Holder.

18.6. Other Fees and Charges Payable out of the Property of the Fund

The following charges shall be payable out of the Fund Property

(a) related costs incurred in protecting or enhancing the interests of the Unit Holders of the
Scheme;

(b) Bank charges and borrowing and financial costs;

(¢) hedging remuneration of the Management Company ;

(d) remuneration of both Trustee or Custodian ;

(e) listing fee payable to the Stock Exchange(s) including renewals;

(f) charges and levies of Stock Exchange(s), national clearing and settlement company
and central depositary company; 3

(g) rating fee for the Scheme payable to approved rating agency;

(h) Auditors™ fees and out of pocket expense billed by them ;

(i) fees payable to the Commission;

(j) Formation Cost;

(k) brokerage and Transaction Costs related to investing and disinvesting of the assets of
the Scheme;

() expenses incurred by Trustee in effecting registration of all registerable assets in the
name of the Trustee; 3

(m) legal and costs including forward coyer, forward purchase or option purchase costs;

(n) printing costs and related expenses for issuing the Scheme’s quarterly, half-yearly
and annual reports;

(0) taxes, fees, duties and other chargés applicable to the Scheme on its income or its
properties, including taxes, fees. duties andiother charges levied by foreign
jurisdiction on investments outside Pakistan’

(p) any other expenses or chargg as may be allowed, by the Commission. For avoidance
of doubt, it is clarified that the Shariah-Advisory, fee shall be paid by the
Management Company andshall not be chargedto.the Scheme;

(qQ) Any amount which the Sharigh Advisor may declarg to be Haram and to be paid to
Charity in accordance with the decision-of the Shariah Advisor; and

(r) Expenses associated with one time advertisement ¢ost for launching of Schemes as
per Regulations. T aens '

19. TRANSACTIONS WITH CONNECTED PERSONS

19.1. The Fund Property shall not be invested in any security of a company if any director or officer
of the Management Company individually owns more than five per cent (5%) of the total amount
of securities issued, or, the directors and officers of the Management Company own more than ten
per cent (10%) of those securities collectively.

19.2. The Management Company on behalf of the Scheme shall not without the prior approval of its
Board of Directors and the consent of Trustee in writing, purchase from, or sell to, any
securities to Connected Person or employee of the Management Company.
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19.3. The Management Company on behalf of the Scheme shall not take Exposure)of more than ' 10%
of Net Assets of the Scheme in listed group companies of the Managemen

Exposure shall only be made through the secondary market.

19.4. All transaction with Connected Person carried out by the Management Company on behalf of
the Scheme shall be in accordance with the provision of the Constitutive Documents, and shall be
disclosed in the Scheme’s annual reports.

19.5. Cash forming part of the property of the Scheme may be placed as deposits with the Trustee
or an institution licensed to accept deposits.

19.6. Money shall be borrowed from the Financial Institutions provided that the charges are not higher
than the normal bank charges.

20. DISTRIBUTION POLICY, DETERMINATION OF DISTRIBUTABLE INCOME AND DATE
OF DISTRIBUTION

20.1. The Fund shall distribute annually an amount that is required under the tax laws and other
regulations in force including Rules & Regulations and that may be beneficial for its Unit
Holders. The entire amount available for distribution may be distributed as cash dividend,
bonus, partially cash/bonus or in any other form acceptable to the Commission that may qualify
under the tax laws. The Fund will comply with regulatory and :axation requirement and the
distribution policy may be amended accordingly.

20.2. The Management Company shall decide as soon as possible but not later than forty-five days
after the Accounting Date whether to distribute among Unit Holders, profits, if any, available for
the distribution at the end of the Accounting Period, and shall advise the Trustee of the rate of
such distribution per Unit.

20.3. The amount available for distribution in respect of any Accounting Period shall be determined
by the Management Company after consulting tllquh_ditors and shall be the sum total of:

(a) The total income earned on the Fund Preperty d’uring such Accounting Period including
all amounts received in respect of mark-up,profit and fee

(b) Whole or part of the net realized appreg¢iation.

(c) From the above amounts shall be:deducted .expel'léefs. and such other adjustment as the
Management Company may determing in consultation with the Auditors.

(d) Any amount which the SharidhvAdvisor nmay declare to'be Haram and to be paid to Charity
in accordance with the decision-of the Shariah Advisor.

20.4. The proceeds of sales of rights-and-ail other-receipts-deemed by the Management Company
after consulting the Auditors to be in the nature of capital accruing from Investments shall not be
regarded as available for distribution but shall be retained as part of the Fund Property, provided
that such amounts out of the sale proceeds of the Investments and cut of the sale proceeds of the
rights, bonus shares and all other receipts as deemed by the Management Company after
consulting the Auditors to be in the nature of the net realized appreciation may be distributable to
the Unit Holders by the Truszee and shall thereafter cease to form part of the Fund Property once
transferred to the Distribution Account,

20.5. The income qualifying for distribution in respect of the relevant period shall be ascertained by
deducting all such expenses and costs as mentioned in Clause 18 above.

20.6. The income qualifying for distribution in respect of the relevant period may be adjusted as under:

(a) deduction of a sum by way of adjustment to allow for effect of purchase of shares or any of
the Investments cum dividend, profit or mark-up; i
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value of Fund Property in consultation with the Trustee.

(¢) addition of a sum representing amounts included in the price of Units fg
to the date of issue and deduction of a sum representing income distributed
Units during the relevant period.

20.7. The Management Company may also distribute an amount, through cash dividend, bonus,
partially cash/bonus or in any other form acceptable to the Commission, for an interim period
that is not a full month / Accounting Period.

20.8. Distribution Policy and Date of Distribution

20.8.1. The Management Company shall decide as soon as possible but not later than forty-five days
after the Accounting Date whether to distribute among Unit Holders, profits, either in form of
bonus Units or cash dividend, if any, available for the distribution at the end of the Accounting
Period or such other interim period as decided by the Management Company, and shall advise
the Trustee of the amount of such distribution per Unit. The Fund will comply with regulatory
and taxation requirements and the distribution policy may be amended accordingly.

20.8.2. In case of cash dividend, for each profit distribution the Management Company shall instruct
the Trustee to transfer such amount of cash as required to effect such distribution to the
Distribution Account. The amount standing to the credit of the Distribution Account shall not
for any purposes of this Re-Stated Trust Deed be treated as part of the Fund Property but
shall be held by the Trustee upon trust to distribute the same as herein provided. However,
any amount standing to the credit of the Distribution Account being profit would be treated as
Fund Property and would be transferred to the Fund’s Bank Account.

20.8.3. After the fixation of the rate of distribution per Unit, distribution payments shall be made by
the Trustee through transfer to the Unit Holders' designated Bank Accounts as mentioned in the
[nvestor Account Opening Form to be prescribed in the Offering Document or through any
other mode(s) of payment and such payment shall be subject to the Regulations.

20.8.4. Before making any distribution payment (such as bonus units, cash dividend etc.) in respect of
a Unit the Trustee or the Management Company may make such deductions as may be
required by law in respect of any Zakat,\income or other taxes, charges or assessments
whatsoever and issue to the Unit Holdérs the eertificate/ advice in respect of such deductions
in the prescribed form or in a form/dpproved-by the concerned authorities.

20.8.5. The Management Company shalligiye the Unit-Holders the option at the time of opening of
Unit Holder Account (via the Investor Account\Opening Form) within the Unit Holder Register
to receive new Units instead of-cash dividend. The\Unit Holders shall be entitled to change
such option and no load shall'be ¢harged.

20.8.6. In case of distribution in the form of bonus Units an“each distribution date the Management
Company shall determiné the'amount available for distribution as bonus Units and inform the
Trustee of the same. :

20.8.7. After the fixation of rate of bonus entitlement per Unit, the Management Company shall
instruct the Registrar to credit the respective Unit Holders' accounts with the designated
number of Units calculated on the basis of the rate of distribution determined above against
the number of Units held by them on the date of Register Closure.

20.8.8. The Management Company shall give the Unit Holder(s) the option at the time of opening of
Unit Holder Account (via the Investor Account Opening Form) within the Unit Holder Register
to encash bonus Units. In such case the bonus Units issued to the credit of such Unit
Holder(s) shall be redeemed at the ex-dividend NAV as calculated on the Dealing Day
immediately preceding the first day of the book closure announced for such purpose and
proceeds shall be credited in accordance with the normal procedure already detailed above for
Redemption of Units. No Back-end Load will be charged upon redemption of bonus units. -

20.8.9. The Unit Holders shall be entitled to change such options. Details are given in the
Offering Document. T

35| Page

T —




aion o KA/ 22 ey
2o £l.>

20.8.10. Where Units are placed under pledge/ lien the payment of d1v1de be made 'in

accordance with Clause 37 of this Re-Stated Trust Deed.

21. ANNUAL ACCOUNTING PERIOD

21.1. The Annual Accounting Period shall commence on 1st July and shall end on 30th June of
the succeeding calendar year.

21.2. Accounting Date shall be the 30th day of June in each year and any interim dates at which the
financial statements of the Fund are drawn up. Provided, however, that the Management
Company may, with the consent of the Trustee and under intimation to the Commission, change
such date to any other date.

21.3. Accounting Period shall be the period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the any amount is first paid or
transferred to the Fund Property and in any other case from the next day of the end of the
preceding Accounting Period.

22. AUDIT

22.1. The first Auditors of the Scheme shall be A. F. Ferguson. Thereafter, the Management Company
shall, with the consent of the Trustee, appoint as Auditor a firm of chartered accountants who
shall be independent of the auditor of the Management Company and the Trustee and such
Auditor shall not be appointed for more than five consecutive years. The Management Company
may at any time, with the concurrence of the Trustee, and shall, if directed by the Commission,
remove the Auditors and appoint other Auditors in their place.

22.2. The Auditors shall have access to the books, papers, accounts, vouchers and other records of the
Trust, whether kept at the office of the Management Company, Trustee, Custodian, Registrar or
elsewhere and shall be entitled to require from the Management Company, the Trustee and their
directors, officers and agents, such information and explanations as considered necessary for the
performance of audit.

22.3. The Trustee shall be entitled to requﬁje the Auditors to provide such further reports as may be
agreed between the Trustee and the Management Company and considered necessary to facilitate
the Trustee in issuing the cel'tiﬁcati‘o‘ji-’1'-equired under the Regulations.

22.4. The Auditors shall prepare a wut‘ten report\to the Unit Holders on the accounts and books of
accounts of the Trust and the balance sheet and.income and expenditure account and on every
other document forming part-of the balance “sheet and income and expenditure account,
including notes, statements grschedules appended thereto.

22.5. The contents of the Audit@rsweport s\‘jlall be as required in the Regulations.

23.BASE CURRENCY

11
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23.1. The base currency of the FL!hd si1al[ be Pakistani Rupee; it being clarified, however, that the
Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law)
any other foreign currency.

24 ADMINISTRATIVE ARRANGEMENTS

24.1. The Management Company, with the consent of the Trustee and approval of the Commission, may
offer different Administrative Arrangements.

24.2. Details of any Administrative Arrangement as and when introduced by the Management Com;.)any
shall be detailed out in the Supplemental Offering Document(s) of the Fund.

24.3. Units issued under any Administrative Arrangement shall rank pari passu as to the Net Assets,
earnings and receipt of the dividend or distribution of respective Collective Investment Schemes
managed by the Management Company.
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24.4. The Management Company shall give a prior notice of at least 7 days to
the Trustee, before the launch of any Administrative Arrangement(s).

24.5. Certificates representing Units purchased under this Administrative Arrangement shall not be
issued.

24.6. In the event any changes are introduced in the Administrative Arrangements after existing Unit
Holders have made an initial investment in the Administrative Arrangements, the existing Unit
Holders shall be given a prior notice of at least 30 days to comply with the changes. Any
subsequent investments shall be in accordance with any changes so made.

24.7. In the event of winding up of the HBL Islamic Money Market Fund, the Administrative
Arrangement shall be discontinued and the Units standing to the credit of the Unit Holders shall
be dealt with in the same manner the rest of the Units in the Scheme.

25. MODIFICATION OF THE TRUST DEED

25.1. The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust Deed in
such manner and to such extent as they may consider expedient for any purpose, subject only to
the approval of the Commission. Provided that, the Trustee and the Management Company
shall certify in writing that, in their opinion such modification, alteration or addition is required
pursuant to any amendment in the Rules/Regulations or to ensure compliance with any fiscal or
statutory requirement or to enable the provisions of this Re-Stated Trust Deed to be more
efficiently, conveniently or economically managed or to enable the Units to be dealt in or
quoted on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and that it does
not prejudice the interests of the Unit Holder(s) or any of them or operate to release the
Trustee or the Management Company from any responsibility to the Unit Holder(s).

25.2. The amended or supplemented Deed shall be bin“diiqg on the Unit Holder(s) from the date of such
amended or supplemented Deed. Where this.Re-Stated Trust Deed has been amended or
supplemented, the Management Company shal'l-fﬁo;ti‘fy the Unit Holders immediately.

" 3\

25.3. The Management Company may, from time fo time, with the consent of the Trustee frame
procedures for conducting the business of the Trust orvn respect of any other matter incidental
thereto; provided such procedures arg <ot inconsistent’ with the provisions of the Rules /
Regulations, this Re-Stated Trust Deed of the Offering DQC]'.:I‘IIIXBHL :

25.4. If the Commission modifies the Rules jor Regulatioﬁé to 'alfé\'M any relaxations or exemptions,
these will deemed to have been ineluded in ‘this Re-Stated\ Prust Deed without requiring any
modification as such. A

25.5. If at any time, any Clause ofithis. Re-Stated-Trust-Deed-becomes.in whole or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the legality,
validity and enforceability of the remaining Clauses of this Re-Stated Trust Deed hereof, nor the
legality, validity or enforceability of such Clause under the law of any other jurisdiction shall in
any way be affected or impaired thereby.

26. DISTRIBUTION OF LIQUIDATION PROCEEDS

26.1. Upon the Trust being terminated the Management Company shall suspend the Sale and
Redemption of Units forthwith and proceed to sell all Investments then remaining in the hands of
the Trustee as part of the Fund Property and shall repay any borrowing affected by the Trust
together with any markup or profit remaining unpaid. The Trustee shall however not be liable if
the sale proceeds of the Investments fall short of the amount(s) borrowed on account of the Fund
and/or any profit or markup thereon.

26.2. The Trustee on the recommendation of the Management Company shall from time to time
distribute to the Unit Holders pro rata to the number of Units held by them respectively all net
cash proceeds derived from the realization of the Fund Property after making payments as
mentioned in Clause 25.1 above and retaining such sum as consj r apprehended by the
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26.3.

26.4.

26.5,

In' Case ‘of any"
ifibute towards the
stee, the'same shall be

Management Company for all costs, charges, expenses, claims and deft
deficit, the Trustee or the Management Company shall not be liable t¢
same. However, if there is any surplus out of the sum so retained by the-.
distributed ratably amongst the Unit Holders.

In case the Trust is terminated by the Commission on the grounds given in the Regulations,
the Commission may appoirt a liquidator in consultation with the Trustee.

In case of cancellation of registration, the Management Company shall revoke the Scheme
and refund the proceeds to the Unit Holders in such manner and within such time as may be
specified by the Commission.

Notwithstanding anything contained in any other provision, where in the opinion of the
Commission or the Management Company any delay in the revocation of the Scheme is
detrimental to the interest of the Unit Holders, or the market generally, the Commission may
direct the immediate revocation of the Scheme without first canceling the registration or
providing an opportunity of being heard to the Management Company in such manner and
within such time as may be specified by the Commission.

27. TRANSACTIONS RELATING TO INVESTORS (UNIT HOLDERS)

20515

27.2.

22/

27.4.

27.5.

27.6.

277,

The Management Company saall advise the Trustee on a daily basis of the details of amounts to be
paid to respective Unit Holders against redemption requests and/ or dividend payments, if
any. Such payments shall be effected by the Trustee out of the accounts of the Fund by way of
transfer of the appropriate amounts to the designated Bank Accounts of the Unit Holders or
by dispatch of Instruments/ dividend cheque / warrants / advice to the Unit Holders by registered
post/ courier at their respective addresses. Such dispatch shall constitute discharge of. the
Management Company and the Trustee in respect of such payment.

The Management Company may make arrangéments through branches of banks to facilitate
issuance and redemption of Units of the Unit Trust. A request for purchase of Units may also be
made through the use of electronic means Such as Internet or ATM facilities or Credit Card
facilities upon satisfaction of the Trustee. A request\for redemption of Units may also be made
through the ATM facility only when the refevant bank(s)/branch(s) have been instructed by the
Management Company to accept Unit Holders™ re uésts to redeem the Units. The Trustee shall
agree to such arrangements after satisfying dtself in\respect of all appropriate safeguards having
been taken without incurring any liability:for additional risks involved.

The Management Company shall/ dfrofm time to time, Zadyise the Trustee of the dividend
distribution for the Unit Trust. The<Trustee may establisht a.rséparate Bank Account for dividend
distribution and transfer the amount:payable as cash-dividend fo-such Account after deducting such
Taxes and Zakat as may be required tinder the law.

The Trustee shall pay to the Managémen.t-Compaﬁy's,nﬁ:fmn instruction of Management Company,
sums of Front end Load and/or other recoveries that are allowed as per the Constitutive
Documents and the Regulations.

Without prejudice to the foregoing, and subject to any law for the time being in force, the Trustee
shall endeavor to ensure and employ prudent practices to ensure that information pertaining to
Fund Property, such as, but not restricted to, Investments made, list of Unit Holders etc., is not
compromised, disclosed or provided to any third party without express consent of the
Management Company or otherwise if required by any court or by the Commission or any other
regulatory authority. i

Where any loss is caused to the Fund Property or to the Management Company due to Trustee's
failure to comply with terms of this Re-Stated Trust Deed, owing to its negligence, the Trustee
shall make good that loss by depositing a sum equivalent to the loss in the Fund Property or
making payment to the Management Company, as the case may be.

Where any loss is caused to the Fund Property or to the Trustee due to Management
Company’s failure to comply with terms of this Re-Stated Trust Deed, owing to its negligence,




the Management Company shall make good that loss by depositing a sum- ¢ fent-to the loss
in the Fund Property or making payment to the Trustee, as the case may be
28. TRANSACTIONS RELATING TO INVESTMENT " ACTIVITY/PORTFOLIO

MANAGEMENT

28.1. The Trustee shall ensure that where pertinent, payments for investments are made against
delivery and vice versa, unless specified otherwise. y

28.2. The Trustee shall promptly forward to the Management Company any notices, reports or
other documents issued by the issuers of securities, recipients of any of the Trust Funds (as
deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any other
reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock or other exchange or any other party having any connection with the
transaction.

28.3. The Trustee shall also, if so required by the nature of such notices or documents mentioned in
the foregoing clause, act, with the consent of the Management Company in a manner that is in
the best interest of the Unit Trust. Such action shall include lega. action if called for and the
Trustee shall be entitled to recover any legal costs and expenses (including reasonable legal fees)
incurred from the Unit Trust, as provided in clause 9.8 above.

28.4. The Management Company shall, from time to time, instruct the Trustee of the settlement
instructions relating to any investment / dis-investment transactions entered into by it on behalf
of the Unit Trust. The Trustee shall carry out the settlements in accordance with the dictates of
the specific transactions. The Management Company shall ensure the settlement instructions are
given promptly after entering into the transaction so as to facilitate timely settlement and the
Trustee, on its side, shall ensure that the settlement is handled in a timely manner in accordance
with dictates of the transaction, subject to the Regulation, the Offering Document and this Re-
Stated Trust Deed.

28.5. The Management Company shall intimate the Trustee with regard to dividends, other forms of
income or inflows, and any rights or warrants relating to the Investments that are due to be
received. Further, the Trustee shall also reporfiback to the Management Company any such
amounts or warrants that are received on such/accounts from time to time.

28.6. The Trustee shall provide proxies or othgr forms \of powers of attorney to the order of the
Management Company with regard to any voting rights attaching to any investment.

29. VOTING RIGHTS ON FUND PROPERTY

29.1. All rights of voting attached to any-Find Propetty shall\be exercisable by the Management
Company on behalf of the Trustée-and it shall‘be entitled to exercise the said rights in what
it may consider to be the best intérests of the Unit Holders’and may refrain at its own discretion
from the exercise of any voting/rights and the Trustee or the Unit Holders shall not have any right
to interfere or complain. i

29.2. The Trustee shall, upon written-request-by the-Mamagement-Company, at the expense of the
Fund, from time to time, execute and deliver or cause to be executed and delivered to the
Management Company or their nominees, powers of attorney or proxies authorizing such
attorneys and proxies to vote, consent or otherwise act in respect of any Investment in such form
and in favor of such persons as the Management Company may require in writing.

29.3. The word “vote” used in this sub-Section shall be deemed to include not only a vote at a meeting
but the right to elect or appoint directors, any consent to or approval of any arrangement scheme
or resolution or any alteration in or abandonment of any rights attaching to any Investment and the
right to requisition or join in a requisition to convene any meeting or to give notice of any
resolution or to circulate any statement.

29.4. The Trustee shall forward to the Management Company in a timely manner all notices of
meetings and all reports and circulars received by the Trustee as the registered holder of any

39| Pagba

Vi N




cromrion o Y

[Investment.

30.UNITS

30.1. Irrespective of the different classes of Units as set out in this Clause, all Utrifs issued from time to
time shall rank pari passu inter se and shall have such rights as are set out in this Re-Stated Trust
Deed and the Offering Document HBL Islamic Money Market Fund is divided into Units having a
Par Value of Rs. 100.

30.2. Units of the Fund have the following characteristics

a) Minimum Investment: The Management Company may from time to time amend
the minimum amount of initial investment, after giving fourteen (14) days prior
notice to the Unit Holders that is required for opening an account with the
Registrar. Details regarding minimum investment to open an account ‘and
subsequent investment will be specified in Offering Document of the Fund.

(b) Front End Load: as per details given in the Offering Document
(c) Back End Load: as per details given in the Offering Document
d) Distribution Method: These Units will be entitled to get Bonus Units or

Cash dividend as or partly cash or dividend and Bonus Units decided by
Management Company. i

30.3. Cumulative Front-end Load and Back-end Load on a particular Unit would not exceed 5% of
the Net Assets Value of the Unit.

30.4. Certain Unit Holders may authorize the Management Company to re-invest any cash distributions
from the Fund into additional Units of the Fund provided such Unit Holder has to opt for
such an arrangement at the t:me of applying for the Units or request the Registrar in writing prior
to declaration of the distribution of any relevant period.

30.5. The Management Company may issue various classes of Units as specified in the Offering
Document.

The Management Company may apply different Front-end Load and Back-end Load for different class
of Urits as disclosed in the Offering Document of the Fund.

30.6. The Units of the Fund rank pari passu:with each’ether. For the convenience of investors,
the Management Company may issug:Units with \different options as to the Administrative
Arrangements. '

30.7. The Units issued with differing options may have differing-quantum of Front-end Load added to
the Net Asset Value for determining the Offering Price thereefiand differing levels of Back-end
Load deducted for determining/the Repurchase Price, whieh shall be disclosed in the Offering
Document. L L T RIE
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30.8. Units shall be accounted for in fractions up to four decimal places, with the fifth decimal being
rounded up if it has a value of five or higher.

30.9. Statements shall be sent to the Unit Holders at their designated addresses after the close of every
year. The Unit Holders may obtain more frequent statements by paying a nominal fee
representing the costs involved.

30.10. Unit Holders may obtain Certificates representing the Units they hold by paying a nominal fee
that might be imposed by the Management Company representing the costs involved. However
in such cases, requests for redemption, transfer or transmission of Units shall be processed
only on the production of the Certificates. In the event of loss or defacing of Certificates, the
process shall be carried out subject to appropriate safeguards to the satisfaction of the Registrar.
Certificates shall not be issued under certain plans governed by Supplemental Offering




30.11.

30.12.

30.13.

30.14.

30.15.

30.16.

30.17

30.18

Documents.

The Management Company reserves the right to alter the minimum amopints gtated herein above
at its discretion after giving fourteen (14) days prior notice to the Unit Holders. Tn the event the
investment in any investor’s account falls below the minimum level as a result of revised limits,
redemption, transfer or transmission, the Management Company may instruct the Registrar to
either change the account/units to another type or to close such account by redeeming the Units
in such accounts at the close of any accounting period at the price applicable to redemptions on
such date.

Notwithstanding anything stated above, there will be no Front-end or Back-end Load on
Units subscribed by the Core Investors.

Core Units subscribed by the Core Investors shall be offered and issued at the Par Value. Rupees
Fifty Million from that shall not be redeemable for a period of two years from the date of issue.
However, a mention of such restriction and its termination date shall be entered into the Register
and shall be noted on any account statement, Certificates or transfer instrument issued in respect
of such Units.

Units offered and issued during the Initial Period of Offer shall be issued at the Initial Price. The
offer and issue of Units during the Initial Period of Offer shall remain open during the period
specified in the offering Document.

After the Initial Offer, the Offer Price shall be determined from time to time pursuant to Clause
16.1 of this Re-Stated Trust Deed.

The Management Company may list the Units of the Fund on Stock Exchanges in Pakistan and
subject to compliance with legal requirements, in any foreign jurisdiction.

The Management Company may at any time with the approval of the Trustee and the
Commission on giving not less than twenty-one days notice in writing to each Unit Holder
subdivide or consolidate the whole or any part of thé, Units and the Unit Holder shall be bound
accordingly. The Management Company shall reduire\in such notice that each Unit Holder to
whom Certificates have been issued, (who shall be-bound accordingly) deliver up his Certificates
for endorsement or enfacement with the number ©f Units to be represented thereby as a result of
such sub-division or consolidation; provided.“that any, 'delay or failure to deliver up the
Certificates shall not delay or otherwise affect /any stichs sub-division or consolidation. Such
information shall be published in at least fwo daily newspapers having wide circulation in the
country.

The Management Company may issue different\types of Units“to Investors Details of different
types of Units shall be provided in the Offering Doctmient. :

31.PURCHASE (OFFER) OF UNITS

31.1.

31.2.

31.3:

31.4.
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The Management Company shall be responsible for obtaining all requisite consents and
approval(s) for the purchase (offer) and issue of Units and for the issue, pubhcatlon or
circulation of the Offering Document.

Except as provided herein the Units shall be offered through the authorized offices or branches
of the Distributors on all Dealing Days.

Application for Purchase of Units shall be made by completing the prescribed Purchase of
units application Form and submitting it to the Authorized Branches of the Distributor or to the
Management Company together with the payment by cheque, bank draft, pay order, debit card,
credit card etc as the case may be in favor of the “CDC-Trustee HBL Islamic Money Market
Fund” and crossed "Account Payee only". Such Forms have to be submitted within the Cut off
Time for receiving applications on the Dealing Days.

A request for purchase of Units may also be made through the use of electronic means such as
Internet or ATM facilities or Debit Card or Credit Card facilities, the arrangements for which

T




31.5;

31.6.

Each Unit Holder shall be liable to pay the aggregate Purchase- (Offér Pfice of the Units
subscribed by him together with a sum sufficient in the opinion of the Management Company to
cover any Duties and Charges, levies etc payable in connection with the purchase of such Units
and no further liability shall be imposed on him in respect of any Units held by him. The Units
shall be issued in fractions up to four decimal points, only against receipt of full payment.

An application for purchase of Units shall be deemed to have been made in accordance with
the provisions of the Offering Document, if such document prescribes automatic issuance of
Units under certain circumstances.

32. PURCHASE (OFFER) AND REPURCHASE (REDEMPTION) OF UNITS OUTSIDE

2015

32.2.

323

PAKISTAN

Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Management Company for the purchase (offer) of
Units to person(s) not resident in Pakistan or for delivery in any country outside Pakistan, the
price at which such Units may be issued may, at the discretion of the Management Company,
include in addition to the Purchase (Offer) price as hereinbefore provided a further amount
sufficient to cover any exchange risk insurance, any additional stamp duty or taxation whether
national, local or otherwise leviable in that country in respect of such issue or of the delivery or
issue of Certificates, or any additional costs relating to the delivery of Certificates or the
remittance of money to Pakistan or any other cost in general incurred in providing this facility.
However the addition would be disclosed to the Unit Holders through website and to the Trustee
in writing.

In the event that the Repurchase Price for Units shall be paid in any Country outside Pakistan, the
price at which such Units may be redeemed may at the discretion of the Management Company
include as a deduction to the Redemption Price as hereinbefore provided a further amount
sufficient to cover any exchange risk insurance and any additional stamp duty or taxation
whether national, local or otherwise leviable in that country in respect of such payment or
redemption or any bank or other charges incurred i arranging the payment or any other cost in
general incurred in providing this facility. Provided, however, neither the Management
Company, nor the Trustee give any assurange-or. make any representation that remittance
would be allowed by the State Bank of Pakistan /at the relevant time. However the addition
would be disclosed to the Unit Holders through-website\and'to the Trustee in writing.

The currency of transaction of the Units of<the Trust is Pakistani Rupee and the Management
Company, Trustee or any Distributor are not gbliged to trarisact the Purchase or Redemption of
the Units in any other currency and shall’ not' be: held, liable;\save as may be specifically
undertaken by the Management Company; for recgipt ot payment in any other currency or for any
obligations arising there from. -

33. REGISTER OF UNIT HOLDERS

33.1.

33.2.

SO

A Register shall be maintained by the Registrar at such a place as is arrangement of the
Management Company. The Management Company shall ensure that the Registrar shall comply
with all relevant provisions of this Re-Stated Trust Deed and the Regulations.

The Register may be maintained in electronic form provided the Registrar and the
Management Company have made sufficient provision for back-up of the Register.

The Management Company shall ensure that the Registrar shall at all reasonable times during
Business Hours give the Trustee and its representatives access to the Register and to all subsidiary
documents and records or certified copies thereof and to inspect the same with or without notice
and without charge but neither the Trustee nor its representatives shall be entitled to remove the
Register or to make any entries therein or alterations thereto.

The Registrar shall, within seven Business Days of receiving a written request from any Unit
Holder(s), post (or send by courier or through electronic or any other means) to such Unit
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Holder(s) details of such Unit Holder's account in the Register. Such-sery
free of charge to any Unit Holder requesting so once in any Financial
Company may prescribe reasonable charges for servicing of any additiomal

33.5. The Register shall contain the following information:
(a) Full name, father's/husband's name and addresses of Unit Holder(s) and joint Unit Holder(s)
(b) Computerized National Identity Card Number and/or passport number (if applicable)
(¢) The number and type of the Units held and the distinctive numbers of Certificate(s), if any
(d) The date on which the name of every Unit Holder was entered in respect of the Units
standing in his name
(e) The date on which any Transfer or Redemption is registered
(f) Information about lien, Pledge or charge on Units
(g) Tax and Zakat status of the Unit Holder(s)
(h) Record of the signature cf the Unit Holder(s)
(i) Nominees of the Unit Helder(s) and
(j)  Such other information as Management Company may require

33.6. The Register shall be conclusive evidence as to the title of each Holder to the Units and the
number of Units held by each Unit Holder.

33.7. Any change of name or address of any Unit Holder shall forthwith be notified in writing to
the Registrar, who on being satisfied therewith and on compliance with such formalities
(including in the case of a change of name, the surrender of any Certificate(s) previously issued
to such Unit Holder(s) and the payment of the fee) shall alter the Register or cause it to be
altered accordingly and in the case of a change of name shall, if requested, issue new
Certificate(s) to such Unit Holder(s).

33.8. The Registrar shall not register more than four (4), joint Holders for a Unit. In case of death of
any one of the Joint Holders the survivor or surf\/lvéls shall be the only person(s) recognized by
the Trustee as having any tizle to or interest, m\the \Units held by the joint Holders. Provided
however, the Registrar or the Trustee may at their discrenon request the survivors to provide
succession certificates or other such mandaté-fpom a/pbyrt or lawful authority, if they consider
necessary. IS

33.9. A body corporate may be registered as a"‘Uﬁ.it'Holder or 'aé-ong of joint Unit Holders.

33.10. The Register may be closed with mt]matlon to the Tl ustee f‘m not more than six (6) wokag
days at a time as the Managementhompany may i’rom time o tlme required and after giving at
least seven days’ notice to Unit Holder(s) providedthat it isnot closed for more than forty-five
days in any calendar year.

33.11. The Unit Holder shall be thé~onty=person-to-be-recognized-by-the Trustee, the Management
Company and the Registrar as having any right, title or interest in or to such Units and the
Trustee, the Management Company and the Registrar may recognize the Unit Holders as the
absolute owner thereof and shall not be bound by any notice to the contrary and shall not be
bound to take notice of or to see to the execution of any trust except where required by any court
of competent jurisdiction. Hcwever, the Management Company may authorize the Registrar to
record a lien on any or all Units held by Unit Holders in favor of a third party at the request of
such Unit Holders or joint Unit Holders as the case may be.

33.12. The nominee(s), in case of nomination(s) and the executors or administrators or succession Unit
Holder of deceased Unit Holder (not being one of several joint Unit Holders) and/or any other
person directed by an appropriate court, shall be the only persons recognized by the Trustee
and the Management Company as having title to the Units represented thereby.

33.13. In the event of the demise of the Holder, his/her executor or administrator or succession
certificate holder of deceased Unit Holder (not being one of several Joint Unit Holders) shall be
the only person recognized by the Trustee and the Management Company as having title to
the Units represented therety. However, the operation of the account within the Unit Holder
Register of the Unit Holder will continue as per the mandate and authority given at the time of

opening of the account through the Investor Account Opening Form. In the event of the demise
P e S8 -
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of a joint Holder, the survivor shall be the only person recognized by the Arustee’ and the
Management Company as having right, title or interest in or to the Units re resented thcreby,
provided the Units are purchased on either or survivor basis.

33.14. Any person becoming entitled to a Unit in consequence of the death or bankruptcy of any sole
Unit Holder(s) or of the survivor of Joint Unit Holders may subject as hereinafter provided upon
producing such evidence as to his title as the Trustee shall think sufficient either be registered
himself as Holder of such Unit upon giving the Trustee/Distributor such notice in writing of his
desire or transfer such Unit to some other person. All the limitations, restrictions and provisions
of this Re-Stated Trust Deed relating to transfer shall be applicable to any such notice or transfer
as if the death or bankruptcy had not occurred and such notice or transfer was a transfer executed
by the Unit Holders. Provided however, the Management Company or the Trustee may at their
discretion request the survivers to provide succession certificates or other such mandate from a
court or lawful authority, if they consider necessary. Provided however, the Management
Company / Registrar may at their discretion request the survivors to provide succession
certificates or other such mandate from a court or lawful authority, if they consider
necessary. :

33.15. The Trustee shall retain any money payable in respect of any Unit of which any person is, under
the provisions as to the transmission of Units hereinbefore contained, entitled to be registered as
the Unit Holder(s) or which any person under those provisions is entitled to transfer, until such
person shall be registered as the Holder of such Unit or shall duly transfer the same.

33.16. The Registrar shall, subject to any law in force, ensure at all times and shall endeavor to
implement prudent practices to ensure that the Register or the information contained therein of all
or any particular Unit Helder(s) is not provided to any third party without express
permission from the Management Company or the Trustee or the Unit Holder(s) himself,
unless any disclosure is required in compliance with any applicable laws, Regulations or where
such disclosure is required by an appropriate court or competent authority.

34. ISSUANCE OF ACCOUNT STATEMENT AND CERTIFICATES

34.1. Upon being satisfied that the Offer Price for ¢ach Unit or fraction thereof has been received in full
from the applicant, the Registrar shall issue’d account/statement that will constitute evidence of
the number of Units registered in the namé of the Unit Holder(s). Units may be issued up to four
decimal places. ;

34.2. Certificates shall be issued only if so lequested by the Unit Holders at the time of application or
at any later stage and upon payment of & fee to be set by Management Company together with a
sum sufficient in the opinion of the Management Company to ‘cover any Duties and Charges
payable in connection with the issue 0f such Certificate. The proceads of such fee will accrue to
the Management Company. ;

34.3. Certificates shall only be issued fo-r‘U.nits that have been fully paid.

34.4. Certificates where requested shall be issued as herein provided not later than twenty-one Business
Days after the date of such request. The Certificate may be sent to the principal account holder
named first or his duly authorized nominee at his own risk by registered post or by courier service
or may be collected by the Unit Holder(s) from the Distributor.

34.5. In the case of Units held jointly the Registrar shall not issue more than one Certificate for the
Units held by such joint Unit Holders and delivery of such Certificate to the principal Account
Holder named first therein shall constitute sufficient delivery to all joint Unit Holders. All
payments required under this Re-Stated Trust Deed (i.e. redemption and dividend) will be made
to the first named joint Unit Holder.

34.6. Certificates shall be issued in such form as may from time to time be agreed between the
Management Company and the Trustee. A Certificate shall be dated, shall bear the name of
Fund, name and address of the Management Company and the name of the Trustee, shall bear a
distinctive serial number and shall specify the number of Units represented thereby and the name
and address of the Unit Holders as appearing in the Register.
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behalf of the Trustee by duly authorized officer(s) of the Trustee and ,6n -behalf-of the
Management Company by culy authorized officer(s) of the Management Company. Every such
signature shall be autographic unless there shall be for the time being in force an arrangement
authorized by the Trustee adopting some lithographic or other mechanical method of signature
in which event all or any of such signatures may be effected by the method so adopted. The
Certificates shall also bear the signature of the authorized representative(s) of the Registrar,
which shall always be autographic. No Certificate shall be of any force or effect until signed as
herein above mentioned. Certificate so signed shall be valid and binding notwithstanding that
before the date of delivery thereof the Trustee or the Management Company or the Registrar or
any person whose signature appears thereon as a duly authorized signatory may have ceased to
be the Trustee, Management Company, Registrar, Distributor or an authorized signatory.

34.8. Where the Units are in the form of book entry securities registered with the Central Depository
Register of the Central Depository Company of Pakistan Limited, the issue of certification or
receipt in lieu of physical Certificate or any other record shall be in accordance with the
procedures laid down by the Central Depository Company of Pakistan Limited Regulations.

35.REPLACEMENT OF CERTIFICATES

35.1. Subject to the provisions of this Re-Stated Trust Deed and in particular to the limitations of
the denominations of Certificates as may be fixed by the Management Company and subject to
any regulations from time to time made by the Trustee with the approval of the Management
Company every Unit Holder shall be entitled to exchange upon surrender of the existing
Certificate any or all of his Certificates for one or more Certificates of such denominations as he
may require which shall not be in excess of the aggregate number of units held by the investor.

35.2. In case any Certificate lost, stolen, mutilated, defaced or destroyed, the Registrar with the
approval of the Management Company may issue to the person entitled new Certificate in lieu
thereof. No such new Certificate shall be issued unless the applicant shall previously have:

(a) Returned the mutilated or defaced Certificate or furnished to the Distributor/ Registrar
evidence satisfactory to the Management Company of the loss, theft or destruction of the
original Certificate;

(b) Paid all expenses incurred in connection’with the mvestlgatlon of the facts and any notice to
be issued in newspapers inviting any ¢laim (if any) against the lost Certificate to be notified
to the Management Company, Trustee/or the Registrariand

(c) Furnished such indemnity as th¢ Management Company and the Trustee may require
Neither the Management Company, nor the Triistee on the Distributor the Reglstrar shall incur
any liability for any action that/they may\take in/good, faith under the provision of this sub-
clause. Provided further that the Trustee and/or the Management Company may also reqmre
issuance of public notices in iewspapers at the cost of theipertinent Unit Holder before issuing
any new Certificate. ¢ :

RECTORATE OF INDUST

Provided further that the Management Company may also require issuance of public notices

in newspapers at the cost of the pertinent Unit Holders before issuing any duplicate Certificates.

35.3. Before the issuing of any Certificate under the provision of sub-clause above, the
Distributor/Registrar may require from the applicant for the Certificate the payment to it of a fee
to be set by the Management Company from time to time together with a sum sufficient in the

opinion of the Management Company to cover any Duties and Charges payable in connection
with the issue of such Certificate.

36. TRANSFER OF UNITS

36.1. Every Unit Holder(s) shall be entitled to transfer the Units held by him by an instrument in such
form as the Management Company may prescribe from time to time.

S
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36.2. Every instrument of transfer must be signed by both the transferor and the tyansferee and the,
transferor shall be deemed to remain the Holder of the Units transferr #il the name of* the
transferee is entered in the Register in respect thereof. The Managem nt Company-may-make
arrangements to accept transfer requests through electronic means upon satisfaction of the
Trustee, provided the transferor shall be deemed to remain the Holder of the Units transferred

until the name of the transferze is entered in the Register in respect thereof.
36.3. A Certificate shall be transferable only in its entirety.

36.4. Every instrument of transfer, must be duly completed in all respects including affixation of
transfer stamps of the requisite value, if applicable. Where Certificates have been issued the
Trustee may dispense with the production of any Certificate where the Certificate shall have
become lost, stolen or destroyed subject to compliance by the transferor with the like
requirements to those arising in the case of an application by him for the replacement thereof as
provided in this Re-Stated Trust Deed or as required by the Registrar.

36.5. All instruments of transfer shall be retained by the Registrar subject to the following sub-clause.

36.6. The Registrar/Transfer Agent with the prior approval of the Management Company and the
Trustee shall be entitled to destroy all instruments of transfer or the copies thereof as the case
may be which have been registered at any time after the expiration of ten years from the date of
registration thereof and all Certificates which have been cancelled at any time after the expiration
of ten years from the date of cancellation thereof and all registers, statements and other records
and documents relating to the Trust at any time after the expiration of six years from
termination of the Trust. The Trustee or the Management Company or the Distributors or
Registrar shall be under no liability whatsoever in consequence thereof and it shall
conclusively be presumed in favor of the Trustee or the Management
Company or the Distributors or Registrar that every instrument of transfer so destroyed was a
valid and effective instrument duly and properly registered by the Trustee or the Management
Company or the Distributor or Registrar and that every Certificate so destroyed was a vahd
Certificate duly and properly cancelled, provided always that:

(a) The provisions aforesaid shall apply only to the destruction of a document in good faith
and without notice of any claim (regardless of the parties thereto) to which the document
may be relevant;

(b) Nothing in this sub-clause shall be construed as imposing upon the Trustee or the
Management Company or the Distributor/‘'or Registrar any liability in respect of the
destruction of any document earlier than ag aforesaid or in any case where the conditions of
provision (a) above are nct fulfilled; and _

(c) Reference herein to the destruction of any, document includes reference to the disposal
thereof in any manner. ' ;

37. PLEDGE/LIEN OF UNITS

37.1. Any Unit Holder as per the Pledge Form to<be, preseribed in the Offering Document may
request the Registrar to record a Pledge/Llen of'all o any\ofhis/their Units in favor of any third
party Iega]ly entitled to inves: in such?Units iiits owa right, The Registrar shall register a lien on
any Units in favor of any third /party with the-eonsent of; the' Management Company. Any
charges, duties, levies etc apphcable on. such Pledge/Llen w111 be borne by the Pledgor.

37.2. The Pledge/Lien once registered shall be removed by the authorlt} of the party in whose favor
the Pledge/Lien has been registered or through an order of a competent court. Neither the
Trustee, nor the Management Company, nor the Registrar, shall be liable for ensuring the
validity of any such Pledge/Lien. The disbursement of any loan or undertaking of any
obligation against the constitution of such Pledge/Lien by any party shall be at the entire
discretion of such party and neither the Trustee nor the Management Company nor the Registrar
takes any responsibility in this matter.

37.3. Payments of dividends or the issue of bonus Units and Redemption proceeds or any other benefits
of the Units under Pledge/Lien shall be made to the Pledge/Lien Holder.

37.4. The lien on the pledged Units shall continue till such time it is released by the pledge/lien
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holder in writing under his signatures.

38. ARBITRATION

In the event of any disputes arising out of or in connection with this Re-Stated Trust Deed or
Offering Document between the Management Company on the one part and the Trustee on the
otaer part, including as to the respective rights and obligations of the Parties hereto, as well as those
re ating to the interpretation of the terms and conditions of this Re-Stated Trust Deed and/or the
Offering Document and/ or the Supplemental Offering Document relating to the Fund, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the Management
Company and the other to be appointed by the Trustee. In the event of lack of consensus between the
two arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the arbitrators, or the decision of
the umpire, as the case may be, shall be final and binding upon both the Parties. The arbitrators
and the umpire shall be selected from amongst senior partners of renowned firms of chartered
accountants, or senior partners of renowned law firms, or senior bankers or senior businessmen or
senior executives. The venue of the arbitration shall be Karachi. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

39.CONFIDENTIALITY

The Trustee and the Management Company and every director or officer of the said parties who are
in any way engaged in the business of the Fund and all persons employed or engaged by the said
parties in connection with the business of the Fund shall observe strict confidentiality in respect of
all transactions of the Fund, its Unit Holders and all matters relating thereto and shall not disclose
any information or document which may come to his knowledge or possession in the discharge of
his duties except when required to do so in the ordinary course of performance of his duties or by
law or if compelled by any court of law or a competent authority.

40.MISCELLANEOUS

40.1. Any notice required to be served upon the Unit Holders may be deemed to have been duly given
if sent by post or courier service to or left at his address as appearing in the Register. Any notice
so served by post shall be deemed to have been served on the day following that on which the
letter containing the same is posted, and in proving such service it shall be sufficient to prove
that such letter was properly addressed, stamped and posted. Notice sent by e-mail shall be
deemed to have been served when the status of\transmission is confirmed in the mail box.
Provided that the Management Company may also at their discretion advertise the notice in
newspapers.

40.2. The Management Company shall publishtany such notlce in two leading daily newspapers in
Pakistan having wide circulation in the country

40.3. The Management Company shall pablish any- such ne‘uce in two leading daily newspapers in
Pakistan having wide circulation in/tlie couﬂtry the cost Gf whlch shall be charged to the Fund.

/) g

40.4. Service of a notice or document/Ae principal Accmmt Holdel Shall be deemed effective service on
all the other Joint Unit Holders/ &5

T wﬂ«“ _wﬁ-‘

40.5. Any notice or document sent by pdst or-courier serwce te or-left-at the registered address of a
Unit Holder shall notwithstanding that such Unit Holder be then dead or bankrupt and whether
or not the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on all
persons interested (whether jointly with or as claiming through or under him) in the Umts
concerned.

40.6. If at any time, any Clause of this Re-Stated Trust Deed is or becomes in whole or in part illegal,
invalid or unenforceable in any respect under the laws of any jurisdiction, the legality,

validity and enforceability of the remaining Clauses of this Re-Stated Trust Deed hereof, shall
not in any way be effected or impaired thereby.
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40.7. A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be made available
for inspection at the respect ve Head Offices of the Trustee and of the Management Company at
all times during usual Business Hours and shall be supplied by the Management Company to

any person on application at a charge at such rate as determined from time to time by.the- },]?,i
M
Management Company. R [@g / / 53):/ 3
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IN WITNESS WHEREOFTHIS RE-STATED TRUST DEED fias £ |
mentioned herein M> |
e tnoft Ditector (TrusT) }
o «arschl Division
For HBL anageme Limited l\

Name: Mir Adil Rashid =7
Designation: Chief Executive Officer
CNIC No: 42301-3898140-3

WITNESSES:

ey ey

Name Netnan Qurban Name: MuKammad Qasim
CNIC No: 42301-5309332-1 CNIC No: 45504-6820465-9

oy

For Central Depository C Mo
&)

Name: Atiqur Rehman
Designation: Head of Trustee and
Custodial Services

CNIC: 42501-9253203-1

WITNESSES: V j""';f‘ Gy

: UIH RATE OF INDUS ‘
. C)K_ 1 AA_}L‘“‘EO INDUSTRIES '\
Name: 4/(-’/91// K crmm8 Name: Mot—«ommaﬁ% jib'\a""\ N\QQVSDOCJ
CNIC No: 43203~7297028-3 CNICNo:  12>0)= 6327591 - )

Advocate

NOTARY PUBLIC
KARACHI-PAKISTAN
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Annexure “A”

HBL Asset Management Limited license o
carry out Asset Management Services.

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Reguiation and Development Department

e v
SECP

Licence No. AMCW/ /& HAML/AMS! 06 12020 Islamabad, March /b, 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by HBL Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, ‘n exercise of powers
conferred by sub-rule (9) of rule 5 of the Ruleshereby renews the license of HBL, Asset Management

subject to the conditions stated herein below or as

(i)

Companies and Notified Entities
circulars, codes, notification :;@”

HBL Asset Manageme
reports as specified in

This license is valid
every three years a

gy no 1o GBI’




Annexure “B”
Approval to Register “HBL Islamic Money Market Fund” by
Securities & Exchange Commission of Pakistan

@1" SECURITIES AND XCHANGE COMMISSION OF PAXISTAN
A 5 SPECIAT IZED COMPANIES DIVISION
P NFFC DRPARTMENT

.‘vrl':CF

NBEC11/JE/HBL/IMMF/754 2010 e e A e

Shahid Glaffay seis
Executive Officer Annexvee’

E Asset Management Limited

& Floor, Exerutive Tower

frens City, Block-4 iT, No, i

o Sub-Regivicardy
addar Town, Karachi

el
pcl; NOC for the registration of Tris Deed of HEL Islymic Money Market Frd

Sir,

n directed to rofer to the application dated October €8, 2010 whereby BB Assl
apement Limited hag submitted the difl trost deed of proposed HBL [slamic bioacy e
.N Pund (the “Fund”) lo be exvouted hetveen FIBL Asset Managemen) Luimtud {the |
l_\meut Company”) and Centeal Depository Compagy of Pabistan Einulab (he 18
isteeY). 1
&+

s vypord, the Securities and Exchange Commission
: n of the trust deed of proposed Fund wnder the
& (ist deed is withoul prejudice to the conditions ad:the requifgments stiputated w the

Pakistan has no objection tw the

6 tssued in favor of the Management Company, -Bankfyp Finance Companics
bablishment & Regulation) Rules, 20035 and Mo B 1ce Companies apd Nobified
fifies Regulations 2008, Fusther actinn will be take istered vopy ol the
bt decd.

pish Innyat
ior Execulive)

¥ Mr, Atigur Reluman

i Head of Trustee and Custodial O tén:ff i

CDC House, 99-B, Block ‘B, !

b M.C.H.S., Main Shahra-e-Faisal, DIRECTORATE OF INDUSTRIES
rachi.

NG Budlding, Jinnoh Avenue, Dive Aren, lslnmabed,
PABX: 02070014, Fax. No 4218590
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Annexure “C”

Central Depository Company of Pakistan Limited
Tariff Structure for Trusteeship of HBL Islamic Money Market Fund

TARIFF STRUCTURE FOR TRUSTEE FEE OF THE FUND

Trustee Fee is subject to review by either party. However any upward revision shall require prior
approval of SECP.

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges

plus the following tariff: /\
ﬁ }i{.::lt Rate
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Annexure “D”

Securities & Exchange Commission of Pakistan approval for appointment of the Central
Depository Company of Pakistan Limited as the Trustee of

“HBL Islamic Money Market Fund”

o o
*E SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
, SPECIALIZED COMPANIES DIVISION
- o NBEC DEPARTMENT
* No. NBFGHI/JE/ HBL/ IMMF/7#7 2010 October 14, 2013
. Mr. Shah{ll Ghaffar Arnerves o’

! Chlef Exetistive Officer
. HBL Assei Management Limited .
| 8B,/8i Flolir, Executiye Tower e g
» | Dobmen Ciily, Block-4 i

' Clifton : i She

S:ghnﬂl-ﬂik trae. 1§
Tednl™ i B Karaehy

i : T % 1. ‘ i ]

[
LS
i to xefer wjthe Tetter da{ed October 0! 2070 fechived fom HiBL Aﬁeﬁ Management
d. to m}vey ;hq approvaly \of Securit "Exclian mission o akislnn for the

;;':mtral Dep{iﬁ’lmql Compan tan T4 act aaj ?‘rustce of the
lamic, Nfaney nq.keh F of Reg 9 of the Non-Banking
e R R Ezl.tmés Be zoed. A
AL ¥,
~
N
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Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4( a) of the SINDH Trusts Rule-2020

e

23gis =] 2 § [
Name of Trust Registration No @ /5708’1/2»)
HBL Islamic Money Market Fund Date: Q’L’/GS?

S —

Main office address of the Trust g |
7" Floor, Emerald Tower o, spTanybiroctor.
G-19, Block 3, ! o cTalute bY tRae e |
Main Clifton Road b bl L R |
Clifton b2t :
Karachi.

Division

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

HBL Islamic Money Market Fund is an open end Equity Fund which aim to seek high
liquidity, competitive return and maximum possible preservation of capital for investors by
investment in low risk Shariah Compliant securities. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in the Trustee
upon trust as a single common fund for the benefit of the Unit Holder(s) ranking pari passu
inter se, according to the number of Units held by each unit holder. The Trust Property shall
comprise of the aggregate proceeds of all Units issued from time to time and includes
the Investment and all income, profit and other benefits arising therefrom, as specified
in the Trust Deed, Offering Document, the NBF‘C Rules and Regulations.

Author’s Name and Address /S ‘«._,
HBL Asset Management Limited VESTAWA
7" Floor, Emerald Tower /& /
G-19, Block 5,
Main Clifton Road

Clifton
@beneﬁCIarles are R prov1dei1n ﬂae Schedule-1V.
[ &S e SRR T S
l' G”'tfj --‘ {U; il ””\‘{ I{J .7\

{ Limited” “"‘\‘” A

Karachi.

|

|

i

i
¥

Name: ‘X{r Adil Rahsid Noe o
Desigpation: Chief Executive Officer =
CNIC No: 42301-3898140-3

Cell No: 0333-3013010

Witnesses (1) e Witnesses (2)
Nime? Noman Qurban Nafme: Muhammad Qasim

2 0: 42301-5309332-1 CNIC No: 45504-6820465-9
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