Registration No# KAR/ST/059/2021 Date: 17/08/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that M/S_HBL ISLAMIC FINANCIAL PLANNING FUND

its trustee Digital Custodian Company Limited (Formerly MCB Financial Service limited),
situated at 04 Floor, Pardesi House 2/1, R-Y-16, Old Queens Road and registered fund
office at 7% Floor, Emerald Tower, G-19, Block 5, Main Clifton Road, Karachi, has this day

been duly registered under Section 16 of the Sindh Trust Act,2020.

GGiven under my hand and seal at, KARACHI, this 17% day of August2021.

Seal

fﬂ%f way
(HISHMAT MEGHWAR)

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500/

NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registere_d_
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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RE-STATED TRUST DEED

HBL ISLAMIC FINANCIAL PLANNING FUND

AN OPEN-END SHARIAH COMPLIANT
FUND OF FUNDS SCHEME being a Specialized Trust as defined
under Section 2(u-i) of the Sindh Trusts Act, 2020, as amended vide
Sindh Trusts (Amendment) Act, 2021

Wakalatul Istthmar based Fund

i)iﬁiclljé&ﬂ

—————————

And

DIGITAL CUSTODIAN COMPANY LIMITED (DCCL)
[FORMERLY MCB FINANCIAL SERVICES LIMITED

(To Modify and Re-State the Trust Deed dated March 22, 2017 registered
with the Sub-Registrar-11, Saddar Town, Karachi under Registered
No.152, Book No.1V dated 03-04-2017, Digital Scanning Unit No. DSU
KHI, BoR Sindh, RD:152/SRO:16/DocType:34 dated 11-04-2017 for |
registration of the Trust under Section 124 of the Sindh Trusts Act, 2020, ||
as amended vide Sindh Trusts (Amendment) Act, 2021
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Directorate of Tnaustries
Government of Sindh

RE-STATED TRUST DEED

THIS RE-STATED TRUST DEED is made and entered into at Karachi, on this Slbday of June
2021.

1. Name of the Scheme

b) Benchmark:
The Benchmark of ez
daily return of:

a. KMI30 index
b. Six(6) months average deposit rates of three(3) AA- rated scheduled Islamic
banks or Islamic windows of conventional banks as selected by MUFAP

Three(3) months average deposit rates of three(3) AA rated scheduled
Islamic banks or Islamic windows of conventional banks as selected by
MUFAP based on actual proportion in Equity Fund and Income / Money
Market Funds and/or in cash and/or near cash instruments in each allocation
plan.

i. The fund shall offer various Allocation plans, as defined in the

1|Pagse
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as per investment policy of such Plans as deﬁned m the Of g ng ;

Document.

ii. Each Allocation Plan may have on¢ or more‘\kumt types and w1II
announce sepatate NAV’s which will rank pari passu inter se
according to the number of Units of the respective Allocation
Plans.

iii. The Management Company shall, with the prior approval of the
commission and Shariah Advisor, introduce Allocation Plans
through Offering Documents and/or supplement to the Offering
Document.

iv. Investors of the fund may hold different types of units of
Allocation Plans and may invest in any one or more of the
available Allocation plans.

3. Participating Parties and Constitution of the Trust

I. HBL Asset Management Limited an unlisted public limited company incorporated
under the Companies Ordinance 1984 now Companies Act, 2017, having its
registered office at 7" Floor, Emerald Tower, G-19, Block 5, Main Clifton Road,
Clifton, Karachi (hereinafter called the "Management Company" which expression
where the context so permits shall include its successors in interest and assigns) of
the one part; and

AND

I1. Digital Custodian Company Limited (DCCL) [formerly MCB Financial Services
Limited (MCBFSL)], a public limited company incorporated in Pakistan under the
Ordinance, having its registered office at ISE Towers 55-B, Jinnah Avenue, Blue
Area, Islamabad and business address at 4" floor Pardesi house old Queens Road,
Karachi (hereinafter called the "Trustee" which expression where the context so
permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter rafe{red to as the "SECP") as an Asset Management
Company pursuant to the Non- Bgnkmg Finance Companies (Establlshment and
Regulation) Rules, 2003 (heremaftg;r,\[eferred to as the "Rules", which expression shall
include any amendments thereto al ST, t1tu ions thereof) for the purpose of undertaking
asset management services unde I:tc)énie/N AMCW/ 10/HAML/AMS/06/2020 dated
March 16, 2020, attached hereto 4,

B. The Management Company was autho»r]zecf by the Commission vide its letter No.
SCD/AMCW[HBLIFPFMG?/iD 7 j:jatgd\r 2 M3, G;Q, 15, 2017, attached herewith as
Annexure “B” to constltutg a I ¢and title of “HBL Islamic Flnanc:lal
Planning Fund” (hereina g;;:l iferr 3
Trust” or the “Fund” or ° —IFPF” avnd«to/reg[ster%ﬂ'lb ‘I“IUSI Deed, pending reglstratmn s
for the establishment, f'opeg"zl tion and registration..as notified entity of the Fund i
accordance with the pr ov"lmopp g&tf}g Rul gs,, R,ﬁgl,ﬂﬁtlens and this Trust Deed;

e

Limited (DCCL) then known as MCB FINANCIAL SERVICES LIMITED (MCBFSL),
Trustee of the Scheme and the Trustee accepted such appointment upon the terms an
conditions herein contained and the tariff structure for trusteeship as per Annexure "C"

attached herewith;

The SECP also approved the appointment of the Trustee vide its letter bearing reference
No. SCD/AMCW/HBLIFPF/468/2017 dated March 15,2017 attached herewith as

Annexure “D”’;

Ex The Management Company appointed Al-Hilal Shariah Advisors (formerly Fortune
Islamic Services Private Limited) as Shariah Advisor of the Schemes. —

. The Deed dated March 22, 2017 registered with the Sub-Registrar-II, Saddar To;
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Karachi under Registered No.152, Book No.IV dated 03-04-2017, Digital:Scannin
No.DSU KHI, BoR Sindh, RD:152/SRO:16/DocType: 34 datéd 1042017, and the 5
Scheme was also registered as a Notified Entity under R?egulatlon 44> and the Offering ..
Document was also approved by the SECP under Regulation 54.

G. The name of the Trustee has been changed to Digital Custodian Company Limited
(DCCL) with effect from December 16, 2020. Certificate of Change of Name
No.B042632 dated December 16, 2020, issued by the Registrar of Companies, SECP, is
appended herewith as Annexure "E".

Jak, Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of Sindh
under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-Stated Trust
Deed is being executed between the Management Company and the Trustee, while
maintaining the continuity of the Trust and without affecting actions taken, transactions
effectuated, documents executed by the Unit Holders, Units issued to the Unit Holders
and all other acts, things and deeds done by the Management Company and the Trustee,
which shall be deemed to have been validly effectuated done and are saved.

I The Scheme shall continue to be regulated by the SECP under the Rules and Regulations,
being a Specialized Trust by virtue of delegation of powers and functions to the SECP, as
specified in Section 118-A of the Sindh Trusts Act, 2020.

4. Governing Law and Jurisdiction

4.1 This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,
including Rules, Regulations, Shariah provisions and any directives or circulars issued by
SECP from time to time so far as these do not conflict with the Shariah. Where any Rules
or Regulations are issued or amended, any directives are issued or any relaxation or
exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required to be contained in a trust deed pursuant to such new regulations,
amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Re-Stated Trust Deed without requiring any modification unless
specifically required by the SECP. In the event of any conflict between this Re-Stated
Trust Deed and the provisions of the Rules Regulations, directives, circulars, the latter
shall supersede and prevail over the proVislons contained in this Re-Stated Trust Deed so
far as these do not conflict with the Sh}n ia

4.2 Investments allocated of the Trust propelzt\y sh‘all be in accordance with the Shariah as per
the guidelines provided by the Shariah A(d 1991 or Shariah regulatory provisions of SECP
issued from time to time. The Fund s all be’subject to the rules and regulations of the
State Bank of Pakistan and the SECP ‘with 1‘%\ o the foreign Investments made by the
Fund and also with regard to investments thai; nﬁ.‘a be made in the Fund from outside
Pakistan. The Investments made by the«Fqnd lﬂ.\’b‘fjg\e‘r countries and bank accounts and
custodial services accounts that may: bBJ. op ed e fhe Trustee for the Fund in other
countries on the instructions of the’ Manage rent 01;11 ny may become subject to the
laws of such countries. Foreign investments‘made by“thé, Fund of Conservative Islamic
Allocation Plan shall be in accordance with the guldehnes of the Shariah Advisor or
Shariah regulatory provisions of SE,CBasqwdﬁ‘@m tmm to tifge.

4.3 Subject to the Clause 24 hereafter applicable between the Management Company and
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit t
exclusive jurisdiction of the Courts at Karachi.

Declaration of Trust

Any amount received from Pre IPO Investors, which shall be possessed by the Trustee in. f
the capacity of custodian, shall be the right of those investors investing such amount till
the time of IPO.

It is hereby irrevocably and unconditionally declared that:
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b)

the Unit Holder(s) ranking pari passu inter se, according to t"le number of'Umts h“eild
each Unit Holder(s); ale of ing

e a———— \
e e —
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The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations, other regulatory provisions and conditions (if any) which may be imposed
by the SECP and Shariah Advisor from time to time; and

The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive, circular or Shariah regulatory
provisions on the matter this Deed and the Offering Document as issued or amended by

SECP from time to time.
Effect of this Deed and Status of Unit Holder(s)

Deed Binding on Each Unit Holder

The terms and conditions of this Re-Stated Trust Deed as amended, as per the term of
Clause 20 of this Re-Stated Deed, from time to time shall be binding on each Unit Holder
as if the Unit Holder had been party to it and shall be bound by its provisions and shall be
deemed to have authorized and required the Trustee and the Management Company to do
as required of them by the terms of this Deed and the Regulations.

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him.

Units to Rank Pari Passu

All Units and fractions thereof represent undivided share in the Scheme and shall rank
pari passu according to the number of Units bc}j ach Unit Holder, including as to the
rights of the Unit Holder(s) in the Net s and the receipt of the dmdends
and distributions. Each Unit Holder ha
the Units and fractions held by such
in this Deed and the Offering Docun

Trustee Report to Unit Holder§ f

The Trustee shall report to ‘ihe Umt Holders in accordan
]
directives, circulars and Sharlah’p y Pll s ﬂmxlﬁr W miss on.

e S

T ———

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme and all
Allocation Plans under it in accordance with the Rules, Regulations directives, circulars
and guidelines issued by SECP and this Deed and the Offering Document. The Fund will
adhere to SECP’s regulations for “Fund of Funds Category”. The fund will abide by an
changes in SECP’s regulations for “Fund of Funds Category” in the future.

The Management Company may from time to time, with the consent of the Trusteg..
frame procedures for conducting the business of the Trust or in respect of any othe S
matter incidental thereto; provided that such procedures are not inconsistent with the ™
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.

The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as ~Z
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Distributor(s) for carrying on Distribution Function(s) jat one or mote. lgéation(s).,
Provided that the Management Company may also itself a%t as a Dlstnbutor for carrymg
on Distribution Functions t warnmantof Sinah |

R o a1 RS

%3 The Management Company may, at its own responsibility and costs (to be borne either
from the front end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. ~An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at all
times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions.
If for any reason it becomes impossible or impracticable to carry out the provisions of
this Deed and the Offering Document, the Management Company shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith hereunder.

T% The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to
be the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating
profit income and other forms of income or inflows, relating to the investments that are

due to be received. ‘ \

7.10  The Management Company may, if ‘it COITSIdelS necessary for the protection of Trust
Property or safeguarding the interes G;{} the Unit Holders, request the Trustee to institute
or defend any suit, proceeding, ar 'u:ffanro or{glquuy or any corporate or shareholders’
actlon in respect of the Trust Prop ay /i an} pax\fhereof at the cost of the Fund.

7.11 The Management Company sh@*fL 1gnate al} a)s&qlose the locatlon of its ofﬁmal pomts
for acceptance of appllcatlo?f for fis
Offering Document of the Scheme an,t@ i’t geb te ,\-

7.12  The Management Company._shé |
applications for issuanc ,ﬁ-empnon conversmn ei:c o“f units of the Scheme have

appropriate date and ti e}gét
applications.

7.13  The Management Company shall announce the Net Asset Value (NAV) of the Sc};;ﬁ;::: \",‘\

Jrm——

within such time period and at such frequency as prescribed by SECP from time totime
and shall disclose such time period and frequency in the Offering Document. %

8. Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulation directives,
circulars Shariah provisions issued there under by the Commission, this Deed and the

Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management

Company. -

3|iPacd
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8.3 The Trustee shall under prior intimation to the Management Cfompany appo’lilfc,{%

replace from time to time one or more bank(s) and/or other depository: comp&iny(i'és)'- efe! o3
to act as the Custodian(s) for holding and protecting the Trust Property did every-part--
thereof and for generally performing the custodial services at one or more locations and

on such terms as the Trustee and the Management Company may mutually agree and to

be incorporated in custodial services agreement(s) to be entered into between the Trustee
and the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,

officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability
on account of anything done or suffered by the Trust, if the Trustee had acted in good
faith in performance of its duties under this Re-Stated Trust Deed or in accordance with
or pursuant to any request of the Management Company provided it is not in conflict with
the provisions of this Re-Stated Trust Deed or the Rules and Regulations. Whenever
pursuant to any provision of this Re-Stated Trust Deed, any instruction, certificate,
notice, direction or other communication is required to be given by the Management
Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online t;fréggh the software solution adopted by the
Management Company/Trustee in gﬁnsu]‘-tgtion with each other shall be deemed to be
instructions from the authorized reﬁﬁa‘é‘ema‘t{ve(s

[SA \
11\ )
8.6 The Trustee shall not be liable for aﬁg@]p"'ss ¢ %éﬁ{to the Fund or to the value of the Trust
: ifcuims: s afF jeur
Property due to any elements or C}Jg’uff?stancesﬁ?%ggrce Majeure

[ S

n \

8.7 In the event of any loss caused u:\ ; a@y’:-‘-rggs\ﬁéj@:"gince or willful act and/or omission,
the Trustee shall have an obl}ggﬁo tofe‘ﬂa’ the\lestiinvestment forthwith with similar
investment of the same clasy & I issi?‘itfjgﬁ_ﬂiéf wnﬂ@‘l‘a_\rights and privileges pertaining
thereto or compensate the F]?l;ﬁ'é‘ to thewextent’0f such\[essy However the trustee shall not
be under any liability thegcdf or thereby and it shall ﬁ‘Qf ingur any liability by reason of
any error of law or any maft 'rworrgtlasin%uda.nerer«lsnlgf-ferg"d or‘omitted to be done in good
faith hereunder. = DIRECTORATE OF INDUSTRIES \

TR

A PR ——-

8.8 The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may reasonably
require from time to time in respect of the Trust Property and all other matters relating to
the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessaty for \\

the protection of Trust Property or safeguarding the interest of Unit Holder(s), ingf(itute'orj‘””;- :
defend any suit, proceeding, arbitration or inquiry or any corporate or share‘:%oldeﬁ"‘f 3ol
action in respect of the Trust Property or any part thereof, with full powers to sigh, swedr, v/ i)
verify and submit pleadings and affidavits, to file documents, to give evidence, to ‘appoint i Y/
and remove counsel and to do all incidental acts, things and deeds through the Trusteelse—<"
authorized director(s) and officer(s). All costs, charges and expenses (including legal
fees) incurred in instituting or defending any such action shall be borne by the Trust and
the Trustee shall be indemnified against all such costs, charges and expenses: Provided
that no such indemnity shall be available in respect of any action taken against the
Trustee for gross negligence or breach of its duties in connection with the Trust under
this Deed or the Rules and Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the Management
Company shall not be liable in respect of any losses, claims, damages or other liabilities
whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,
proceeding, arbitration or inquiry or corporate or shareholders’” action or otherwise

6|Page
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other liabilities shall be borne by the Trust. g

8.10  The Trustee shall not be under any liability except Sué] Iablllty as. may. be. expressf
assumed by it under the Rules and Regulations and this ‘Re-Stated Trust Deed nor shall
the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence or
that of its agents in relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry out
the provisions of this Deed the Trustee shall not be under any liability thereof or thereby
and it shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder.

8.11  The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities, recipients
of any of the Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent in
any transaction or from any court, government, regulator, stock exchange or any other

exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits
arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount
payable to the Unit Holders as distribution. However any profit earned on the amount
payable to the Unit Holders as distribution shall become part of the Trust Property.

9.2 The income earned on the investments of pre [PO Investors upto the start of [PO may be
paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

9.3 Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.
A
9.4 The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offermg’ (PO) fter deducting any applicable Duties and
Charges, Transactions Costs and Frontaemd oa therefrom.
9.5 All expenses incurred by the Truste ‘ fectm\g’:u registerable Investments in its name
shall be payable out of the Trust Prg p\g \ p

9.6 The Trustee shall take the Trug pert;ybf‘ the\séhe e into its custody or under its
control either directly or through Sto d old it in trust for the benefit of the

o

e Alloc

unit holders in accordance egulations, applicable law and
Deed. The Trust Property of n.:P ans co ‘6tn§gly shall constitute the Trust
Property of the Scheme. The@ st Property of each Allo -_atlon Plan shall always be kept

as separate property. ) (}mt{m%ii OF INDUSTRIES

Except as specifically prowded in this Re-Stated Trust Deed, the Trust Property shall

always be kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the =" "~
purpose of the Scheme as directed by the Management Company, create or purport to,
create any mortgages, charges, liens or any other encumbrance whatsoever to secure an
loan, guarantee or any other obligation actual or contingent incurred assumed
undertaken by the Trustee or the Custodian or any other person.

7 10.  Voting Rights on Trust Property N

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the ==
Unit Holders shall not have any right to interfere or complain. - AT

T|Page
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102 The Trustee shall upon written request by the Management Company and on.accom
the Trust Property, from time to time execute and deliver or cause“to’be’ eXeCuted Ot
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

10.3  The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Shariah Governance / Shariah Advisory Services
11.1  All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines.

11.2  The Management Company shall appoint a Shariah Advisor (subject to clearance from
the Commission) who shall advise the Management Company on matters relating to

Shariah Compliance.

11.3  The Shariah Advisor shall be appointed for a period mutually agreed between the
Management Company and such Shariah Advisor, as disclosed in the Offering Document
and may be re-appointed on completion of his term. The Management Company may
terminate its agreement with the Shariah Advisor and appoint a new Shariah Advisor
under intimation to the Trustee and subject to prior clearance from the Commission of the
new Shariah Advisor. Provided that the Management Company shall inform the
Commission at least one month in advance for change in the Shariah Advisor.

11.4  The Shariah Advisor shall

(a) provide technical guidance and supporfion various aspects of Shariah so as to
enable the Management Company to opérate the Fund as a Shariah Compliant
collective investment scheme. ; \

) ~

(b) recommend general investment gulﬁ)gl%s consistent with the Shariah. Any
verdict issued by the Shariah Adwsqr in dqpect of any Shariah related matter
shall be final and acceptable to ,fle, Trusteet\ anagement Company, the Unit
Holders and other parties re]atg‘d“ /lt/h that maQ\K

" &

-~

(c) at the end of each Accounﬁﬁg Per 1od’r _ssué>a épf’g}l\iite to be included in the
Fund's financial reports, in/ c_&ppect qf{Shana}{jCom liance of the preceding year's
%:

operations of the Fund am{i ?ﬁé Shariah Ajy/jsor may, 4t the expense of the Fund,
conduct such audits or othﬁymvestlgatlons as may necessary for the issuance

of the certificate. £ TS

v

(d) co-ordinate with the Management Company in drawing up of the Deed and other
related material documents constituting Constitutive Documents for the
formation of the Unit Trust and to further provide technical guidance and support
on various aspects of Shariah, so as to enable the Management Company to mold

the Unit Trust into a riba free/Halal avenue of investment,

(e) do the research as appropriate for the purpose of screening of investments.
Shariah Advisor will then decide as to which criteria are relevant to be used in” 7"
the context of Pakistani Markets and the instruments available therein, and whlch %k %
need to be modified/added/deleted. A

() certify that all the provisions of the Constitutive Documents of the Fund and
proposed Investments to be made on account of the Fund are Shariah compliant

with the established criteria.

=
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(g) evaluate and advise upon all new financial mstruments a,s ancl M§

for their Shariah permissibility. LI gRTi

f
{ Diractorata of |

(h) determine percentage of income and cash flows included in the income and cash
flows of the companies in which the Fund has invested from activities not in
accordance with the principles of the Shariah, and recommend to the
Management Company the criteria for selecting the Charities to whom such sums
shall be donated.

(1) decide the methodology for calculation of “Haram income™

11,5 The Auditor shall complete Shariah Compliance audit of the fund for each Accounting
Period within four (4) months from the relevant Accounting Date, and shall issue a
Shariah Compliance audit report.

11.6  The Auditor should be competent to carry out the Shariah Compliance audit, should have
requisite knowledge of conducting Shariah Compliance audits and should have laid down
systems and programs to carry out such audit. The Management Company shall, in
consultation with the Trustee, determine the competence of the Auditor in this regard.

11.7  Subject to the Regulations, the Auditor shall verify the following aspects of the activities
of the Fund, that is to say, whether:

(a) necessary approvals have been obtained from the Shariah Advisor in respect of
transactions involving Shariah related matters;

(b) the Constitutive Documents contain all necessary information to make them
Shariah Compliant;

() no misuse of Trust Property has been committed;

(d) Investments by the Fund were in Shariah Compliant Investments;

(e) costs charged to the Fund were in accordance with the Shariah requirements and
terms of this Re-Stated Trust Deedy’\

D distributions to the Unit Holders ére\%n accordance with the terms agreed upon;
and

(2) any other matter;

provided that the Auditor shall base J

11.8  Disclosure shall be made in the
Shariah, if any, and how thos

11.9 Disclosure shall be made of ]j?? er tl%e\zalea:txfséym\é\gtfis the responsibility of the Fund
or the responsibility of Uni Id%rs TheEutid shall also dlSclose the Zakat due for each

Unit, if any.

12.  Investment of Trust Property and Exposure Limits
12.1 Investment Objective

The objective of the Fund is to generate returns on Investment as per respective
Allocation Plan(s) by investing in Shariah Compliant Mutual Funds in line with the ri
tolerance of the Investor.

@
. ,:a e

The Investment Policy of each allocation plan under the Fund shall be in accorda W1th J\/
the Rules, Regulations and directives issued by SECP and shall be specified in the '._,wr-‘
Offering Document.

12.2  Investment Policy

This Scheme shall invest only in permissible Shariah Compliant Collective Investment
Schemes or cash in Islamic Bank and / or Islamic Banking windows of conventional
banks, as approved by the Commission and the Shariah Advisor.
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approved by the Commission and disclosed in the Offermg Doeument
Allocation Plan(s) shall be disclosed in the Offering Document ;
The Management Company may provide additional Allocation Plans with prior approval
of the Commission, and may announce the same by Supplementary Offering Documents
without the need to alter this Deed.

12.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4  Shariah Compliant Financing Arrangements Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange Shariah compliant
financing Shariah compliant financing for account of the Scheme, with the approval of
the Trustee and the Shariah Advisor from Banks, financial institutions, non-banking
finance companies or such other companies as specified by the Commission from time to
time. The Shariah compliant financing, however, shall not be resorted to, except for
meeting the redemption requests and shall be repayable within a period of ninety days
and such Shariah compliant financing shall not exceed fifteen per cent of the Net Asset of
the Scheme at the time of Shariah compliant financing or such other limit as specified by
the Commission.

12.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 12.4.1 above,
shall not be higher than market norms.

12.4.3 Neither the Trustee, nor the Management Gorﬂ any shall be required to issue any
guarantee or provide security over their own/ asse for securing financings from banks
and financial institutions. The Trustee or aMan %ement Company shall not in any
manner be liable in their personal capamt]es{ for £ ;repaé; rent of financings.

/&/ \2

12.4.4 For the purposes of securing any Shauah’ cgm’pllant ﬁn@g ing the Trustee may , subject to
clause 12.4.1 above, on the instruction QFthé Managei‘Qecr)t \Company mortgage, charge or
pledge in any manner all or any part g‘fTh o/ Trust l?\ropertﬁf,

J fh _ 1-5 e

12.4.5 Neither the Trustee nor the Managej:grent Chmpan})f Sl’iall é‘m any liability by reason of

any loss to the Trust or any losg that a Umt -Holder(s) I‘Qay ‘suffer by reason of any

depletion in the Net Asset Value\fhat may result from any ﬂnallclng arrangement made
hereunder in good faith.

12.4.6 All financing shall be done only through Islamic Baﬁks, IéI;;nic Banking windows of
commercial banks, Islamic Financial institutions under Islamic Shariah based financial
contracts.

12.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations

and directives issued by SECP and shall be specified in the Offering Document. S
13.  Valuation of Property and Pricing f.--/ ,( —
13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund \ \ %57
/_,.-—,—,H_‘\ e o \,\ o :
PASEIEIR The method for determining the value of the assets and liabilities and the Net Asset Value:
f" i - would be as specified in the Regulations and the directives issued thereunder by the
184, ; Commission from time to time.

\&\ " ACk)c)
:"“\_‘: ot LS’E Determination of Purchase (Offer) Price

13.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as ann uncg;:gi"':"

10|Page
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by Management Company and subsequently at the price calgu ated and announced:b
Management Company for every Dealing Day through its website and MUFAP, Affer the
Initial Period, the Offer Price offered through Public Offering.shall'bécalculatéd and
announced by the Management Company for every Dealing Day through its website and

to Mutual Fund Association of Pakistan (MUFAP).

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Offering

Documents.

13.2.3 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

14.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters conce‘rn g issuance, transfer, pledge and
redemption of such Units issued in book entry f deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of B%lyﬁl;\an himited Regulations as amended
from time to time, and any notifications or dﬁe@héns g\v‘ by the Commission.

14.2 Temporary Change in the Method of Dé;lmg % \ »

\
NG

Subject to compliance with the Regu’laﬁ@ffs Jand }9 Qll(‘;lll‘ﬁ’é nces mentioned in the
Offering Document, the Management, ‘(?Qinpany may»ffequést ‘;heh Trustee to approve a
temporary change in the method of daahng n L}mts“.“,,, \ <2 'g\

‘b‘h

A

14.3  Suspension of Redemption of Umts‘ PR

NWRECTORATE

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and suc?{ k”“ax
measure shall be taken to protect the interest of the Unit Holder(s) in the event of” _ \
extraordinary circumstances. 12 2 NN

r- % /
Redemption requests received on the day of the suspension may be rejected or wou Id be v j
redeemed at the redemption price on the first Dealing Day after the removal of ‘the
suspension “'”/

\
)

144  Queue System
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issue, the Management Company may invoke a queue System whereby reque
redemption shall be processed on a first come first serveél basis Tor, up.to.ten percent . "
(10%) of the Units in issue. The Management Company shz;lL roceed 10 Sell adequate
assets of the Fund and/ or arrange Shariah compliant financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to the
redemption requests based on such action. Where it is not practical to determine the
chronological ranking of any requests in comparison to others received on the same
Business Day, such requests shall be processed on a proportional basis proportionate to

the size of the requests. The redemption requests in excess of ten percent (10%) of the

Units in issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds ten
percent (10%) of the Units in issue, these shall once again be treated on first-come-first-
served basis and the process for generating liquidity and determining the Redemption

Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down to a level below ten percent (10%) of the Units then in

issue.
14.5  Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 14.2 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of fumts due to extraordinary circumstances the
issuance of Units shall also be kept susﬁended until and unless redemption of Units is
resumed f '\,,

\
)

14.5.4 Investment applications received on ‘}' é of égspensmn will not be processed and the
amount received shall be returnedt?

@e mves‘ggxf \‘

S /
15.  Fees and Charges / {g (,:\
¥, Y -"} %
AL &
151 Remuneration of the Manag;é? : Ft:ﬁ*y_Agents
IS N %,
15.1.1 The Management Compal “shall be entitle r»éscrlbe and receive maximum

remuneration up to the m jmmfum rate of remuneration
and directives issued ther:

/ DIRECTORATE OF INDUSTRIES '\ /w
15.1.2 The remuneration shall B’mn to accrue from the close of Initial Period as specxﬁe

Annexure E

érlﬁi‘tted under the Regulations

L f“
(e |

15.1.3 Such remuneration shall be paid to the Management Company in arrears within th TT)(\ .;.:
(30) Business Days after the end of each calendar month. ‘

NSRAKISS

15.1.4 1In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company

. from time to time in connection with its responsibilities as Management Company of the
o N p g pany

o\ Trust. The Management Company shall not make any charge against the Unit Holder(s)
\  or against the Trust Property or against the Distribution Account for its services or for its

14 {;_vj‘_,;;&,-»-l) expenses, except such expenses as are expressly authorized under the provisions of the

\¢ N/ i
\\\:"‘i/ Property.

Regulations and directives issued there under and this Deed to be payable ant of Trust

12|Page
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The Management Company shall bear all expenditures in| respect ‘oft fits ;gcr ‘
office space and professional management, including all accounting and ;administrative
services provided in accordance with the provisions of this Deed. yernmeat of Sindn

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not

require such notice.
Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive

Documents.

Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

Formation Cost and its Treatment

All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) 4§ per Regulations, shall be reimbursable by the
Fund to the Management Company subjéct ?ké:udit of expenses. The said costs shall be
amortized over a period of not less than/five years or within maturity date of the fund if it
has life of less than five years. ISNA

e N
The Formation Cost shall be report, &gy/ the Rﬁ:a%ggement Company to the SECP and the
Trustee giving their break-up un @'E"géparate headsy as soon as the distribution of the
Units is completed. S_f Ed ‘*{*Qpﬂ\*

5 = ‘? ‘/J ,e""?’?;? \r h f’;:‘\; S o g o
Formation cost not exceeding; (ﬁ_j’éperoe:@; %X of the preinitial public offering capital of
the scheme or five million/ fipées wjj‘iifhlé.fvéi’j is ldy@r;*-.:sl]all be divided among the
Allocation Plans accordingfdﬁthé ratios of their Pre IPO\irtvestment and will be amortized
over a period of not less;ﬁgﬁﬁ;ﬁy&(gﬁ),yﬁamm,ih&matuﬁty of pertinent Allocation Plan,
whichever is earlier. /< DIRECTORATE OF INDUSTRIES :

e e

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

Other Costs and Expenses to be Charged to and Borne by the Trust S

P ",

All other costs and expenses specified in the Regulations and directives issued theré g GIP \
under shall be charged to and borne by the Trust and shall be specified in the Offerﬁ]g o QY 7N A
Document. | %% 4 «/ ) }

\A 4% /o)
All expenses of the scheme incurred jointly for units of Allocation Plans shall be divide\:hi\r o "/

according to their ratios of their net assets.

All expenses incurred on behalf of Units of a Particular Allocation Plan shall be fully
allocated to that particular Allocation plan to which it relates.

The Management Company’s remuneration and the Trustee’s remuneration shall be
charged to the Allocation Plans in proportion to the Net Assets of the pertinent-All cation

1/
I

fto



Plan. Any other charges as may be allowed by the Commlssmn from tlme to timeshall
also be charged as mentioned in 15.4.2 and 15.4.3 above. Dlstrict South. Kerg BiOivialon

16. Determination of Distributable Profits

16.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders of each Allocation Plan on date (s) as
decided and announced by the Management Company, not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than unrealized
capital gains as reduced by such expenses as are chargeable to the Scheme under these

Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differs with the requirement of IAS the Regulations and the

said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

16.2 Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

16.3 The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the pertinent Allocation Plan(s). The bonus Units would rank pari passu as
to their rights in the Net Assets, earnings, and receipt of dividend and distribution with
the existing Units from the date of issue of these bonus Units.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16.5 If any non-halal income is earned the saﬁ“le\'would be given as charity to an approved

.

charity institution.

17.  Change of the Management Conﬂja y

17.1  The SECP may, either at its own f,nr Jjon the rhgorﬁl;nendatmn of the Trustee or Unit
Holders representing such pelcen ge f the total UJ‘I&&S(‘L]’] issue for the time being as may
be prescribed by the Regulations, I‘p ove ﬂm Managgtgﬂﬂt Company in such manner and
on the occurrence of such c1rcum§tancqs 6 j'are er501‘kb§d under the Regulations.

=y ) \7%

17.2  The Commission shall appojntwanother assetwmanagement COmpany as the management
company for the Scheme ﬂg{céﬁcﬁ_{mg _to. the provisions.- @f this\Deed and the Rules and
Regulations. / “> DIRECTORATE BH”QUQW —

\

4 A ————
i —————

17.3 The Management Company may voluntarily retire at any time with the prior wrftten’ < |

the Unit Holders.

Upon a new management company being appointed the Management Company will take._
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of

removal or retirement.

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management ===«
company hereunder as fully as though such new management company had<orig nally? Ot 0N

14[Page /jd,w W o) = |
i\ WD/




HH\K\,...;.QS?\
Date ...k Q.‘g{l‘

been a party hereto.

17.6  Furthermore, the Trustee may immediately in case of retirément,~removal-or-cancelation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such

Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

17.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

17.9  The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

17.10 The costs of such audit shall be borne by the Fund.

18.  Change of Trustee

18.1  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

18.2  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of misconduct
or failed to discharge its obligations under the Regulations, it may remove the Trustee
after giving an opportunity of being heard.

18.3  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proﬁ;\ng appointment of a new trustee. A new
trustee shall be appointed when the Commission\is satisfied with the circumstances and
reasons for this change and accords appro a_sjfor a§p\omtment of such a new trustee.

18.4  Upon the appointment of a new trustef’ he/'; r u&te’ﬁ\shall immediately hand over all the
documents and records to the new trus e aﬂd shall tl%n\sfer all the Trust Property and any
amount held in any Distribution Acégut l/ to the neWJl\J‘stee and make payments to the
new trustee of all sums due from tl ekTr stee. The Ti\uéfe shall have the right to receive
its remuneration up to the effectiv dﬁ‘te of ﬁ nemoﬁvala@r‘i"p rement

A ) /)— x
18.5  The new trustee shall exercise a lThe powers and%{ njoy al‘gfhe v 1ghts and shall be subject
to all duties and obligations o] thef[‘ rustee hereunder as fully asithough such new trustee
had originally been a party héret . e )

18.6  The Management Company may 1mmed|ately in case of :etnement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day

P e
of the appointment of the new trustee are audited by such Auditor. :
y Y, 2 > ‘E 3 .
18.7  The auditors so appointed shall be other than the existing auditors of the Fund, thf f - /‘
Management Company and the Trustee. *9\ y ey
\ L 47

The auditors shall have the scope as may be specified by the Management Company on N 4

N,

Commission.

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trugtee.

{f
it
{
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The costs of such audit shall be borne by the Fund.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

In such an event, the Queue System, if already invoked, shall cease to exist and all Unit
Holders shall be paid after selling the assets under the respective Allocation Plans and
determining the final redemption price for the Allocation Plans being offered under this

scheme.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

Liquidation of Allocation Plans

The Trustee on the recommendation of Management Company shall from time to time
distribute to the unit holders pro rata to the number of units of the Allocation Plan held by
them respectively all net cash proceeds derived from the realization of the Trust Property
under the respective Allocation Plan after repayment of following expenses;

a) Repayment of any Shariah compliant financing/financing affected by the
Trust of that particular Allocation Plan together with any mark-up or profit
remaining unpaid.

b) Retention of such sums as considered or ebpfpghended by the Management
Company for all costs. Charges. Expen? ms and demands.

investments fall short of
( surplus out of the sum so
ongst the Unit Holders

The Trustee shall however not liable if the sale pro

the adjustment in 20.1 a) and b) above. However

retained by the Trustee, the same shall be dlstrlb{lﬁe pro ra
of the pertinent Allocation Plan. >

Base Currency ffi;:“_,"'
/. :_*.; f ‘ J 7

The base currency of the Scheme shall be PA klstam Ru@éﬁ/’ it bei g,&lal ified, however,

that the Authorized Investments may be' ‘dehominated-in Pakistani I%’U};ﬁee or (subject to

applicable law) any other Foreign Curr en\éy —

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective

and policy, increase in management fee and increase in contingent load, the asset -

management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at he
applicable Net Asset Value without charge of any Exit Load.

The Trustee and the Management Company acting together shall be entitled b%/ a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manfef:
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and the Shariah Advisor and prior written notice to the Unit
Holders and subject to the condition that it does not prejudice the interests of unit holders.

If, at any time, any Clause of this Re-Stated Trust Deed is, or becomes, in whole or in

part illegal, mvalld or unenforceable undel the laws of any applicable ngsdl tlon

e
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Trust Deed, nor the legality, validity or enforceability of such Claiisé: Under e law of, .
any other jurisdiction shall in any way be affected or impaired therebyz<oretx ofindusiiivs

23.  Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

24. Arbitration

In the event of any disputes arising out of or in connection with this Re-Stated Trust Deed
or the Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and conditions of
this Re-Stated Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management
Company and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred to an umpire, to be selected by
the two arbitrators before commencement of the reference. The unanimous decision of
both the arbitrators, or the decision of the umpire, as the case may be, shall be final and
binding upon both the parties hereto. The arbitrators and the umpire shall be selected
from amongst retired judges, senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other city in Pakistan as may be mutually agreed. The arbitration shall
be conducted in accordance with the Arbitration Act, 1940.

25, Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent

authority.

26. Miscellaneous f";’ A

26.1  Any notice required to be served upon ;he Holder shall be deemed to have been duly
given if sent by post, by courier, email /pto 1ded m widely circulated newspaper, posted
on the website of the Management Companfy or ar;y\othel electronic medium or left at his
address as appearing in the Reglsper,Any nOtJC’ér 50 served by post/courier/email |,
provided in widely circulated ne\:yépaf?el postea c'in ‘the website of the Management
Company or other electronic means-shall be: deemed-fto have been served on the day
following that on which the letter’ cm}tammg the fémek s posted/sent by courier, by email

or other electronic means uponfrecelvmg\ it tlomoﬂlqcelpt of such email or other
electronic means and in provmgq stich sefvwe; shall | é stfficient to prove that such
letter was properly addressed, ‘S}hmped (if’ required) and “posted/sent by courier. The

Management Company shall advemsea’ny*sﬂ, ﬁt‘h‘ﬁqggé‘jﬁ a newspapel widely pubilshed —

uai}nh Urivuuo ;

bt ™
26.2  Service of a notice or document on any one of several JOllll Ho[ders shall be dgemed . - ‘*\
effective service on the other joint Holders. [ - g < | |
| \i\ i o)

26.3  Any notice or document sent by post to or left at the registered address of a Hold% n A

notwithstanding that such Holder be then dead or bankrupt/insolvent and whether o o ey > v

the Trustee or the Management Company have notice of his death or bankluptcy be™
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

‘ 2 ‘_].26.4 A copy of this Re-Stated Trust Deed and of any Supplemental Deed shall be made
/ available for inspection at the respective Head Offices of the Trustee and the

i, S n Management Company at all times during usual business hours and shall be supplied by
s :
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the Management Company to any person on apphcatmn at a charge of Rs.\., \
One Hundred) per copy or at such rate as determined f:omﬁtjqnc to. i

Management Company.

27, Definitions

Unless the context requires otherwise the following words or expressions when used in
this Re-Stated Trust Deed shall have the meaning respectively assigned to them:

27.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

27.2  “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

273  “Allocation Plans” means approved Allocation Plan (s) offered under the scheme. Each
Allocation Plan shall invest only in Authorized Investments as approved by the
Commission. Details of the Allocation Plan (s) shall be disclosed in the Offering
Document of the Scheme.

274  “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year.

27.5 “Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

27.6  “Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

27.7  “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

A
F\

A

27.8 “Authorized Investments” means: any ,i‘hv\e(stment which may be authorized by the
Commission but does not include restll,éted 1hvestments as specified in the Offering
Documents from time to time. , \: \

279  “Back-end Load” means charges deg p.c d f1 om thQ Net Asset Value in determining the
Redemption Price; provided however.t ”}at diffe égt \levels of Back-end Load may be
applied to different classes of umt / buf un1t1101de1“‘§ ?:hm a class shall be charged same

level of back end load as d:sclosed m gh/e Offermg Document
e

27.10 “Bank” means institution(s) pr@vﬂ:ng\bml f;@ervmeS«under the Banking Companies
Ordinance, 1962, or any othgr ;egulatlon in fofce for t}ge,:tlme being in Pakistan, or if

operating outside Pakistan, unﬂg‘r the bankmg ]aws of the _]Lll‘lSdlCtlon of its operatlo/n..«f""‘w
outside Pakistan. > .

27.11 “Bank Accounts” means those account(s) opened and maintained for the Trust by tl?le : R
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder (s)‘ \ Uy, Yooty i( //

(TR

g

27.12 “Business Day” means any day (business hours thereof as specified in the Offjnmg\%__ 4
Document) on which Banks and local Stock Exchanges are open for business in Pakistan. :

—. 27.13 “Charity” means amount paid by the Trustee, upon instruction of the Management

T Y
Bt - . N 5 3 o
\\ _27.14  “Certificate” means the definitive certificate acknowledging the number of Units

"\“ Company and in consultation with the Shariah Advisor, out of the income of the Fund to
‘x‘ Charitable Trust/welfare organization, representing income which is impermissible
Haram.

registered in the name of the Unit Holder issued at the request of the Unit dolder"
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27.15

27.16

21T

27.18

27:19

27.20

27.21

2022

2723

pursuant to the provisions of this Re-Stated Trust Deed |

“Constitutive Documents” means the Deed dated March 20 20T7 thls Re Sfated Trust
Deed or such other documents as defined in the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated

as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

“Distribution Account” means Shariah compliant bank account (which may be a
current, saving or deposit account) maintained by the Trustee with a Bank as directed by
the Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Interest, income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main account
of the Fund from time to time, as part of the Trust Property for the benefit of the Unit

Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function. )\/{ \
/
“Duties and Charges” means in relation to any,par‘ué ilar transaction or dealing all
stamp and other duties, taxes, Government /changes \)@nk charges, transfer fees,
registration fees and other duties and charges 1 Dnﬁecﬁ twith the increase or decrease
of the Trust Property or the creation, issue, salg, *traﬁsfer redeniption or purchase of Units
or the sale or purchase of Investment or in nespecft of the 1s§tl§\u ansfer, cancellation or
replacement of a Certificate or otherwise w}uch ayh have bé Qg or may be payable in
respect of or prior to or upon the occasignof the transactm far ealing in respect of
which such duties and charges are payable “but do not“m@j de hea uneration payable
to the Distribution Company or any*coinmlsSI i} payable to agents on sales and
redemptron of Units or any commission { chat ges or costs which ma h"ave been taken into
account in ascertaining the Net Asset Vaj,uéf, )|\
DIRECTORATE OF INDL
“Exit Load” means contingent load; back™ end “Toad and any other charges as may bg
applied by Management Company. \% |

“Financial Institution” carries the same meaning as defined under the Companies'
Ordinance 1984.

“Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.
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of the Management Company or the Trustee and shall include butsnotrlimited.£orany,
circumstance or element that cannot be reasonably controlled, predicted,, avoided 'or o
overcome by any party hereto and which occurs after the execution of ‘this’ Deed and _
makes the performance of the Deed in whole or in part impossible or lmpractlcable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

2727 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

27.28 “Haram Income” means any income prohibited by the Shariah.

2729 “Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed.

2730  “Imitial Period” means Initial Fund Offer Period

27.31  “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.

27.32  “Investment” means any Authorized Investment forming part of the Trust Property.

27.33  “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

/

27.34  “Net Assets”, in relation to the Trust, nf@ns fhe excess of assets over liabilities of the

Scheme as calculated in accordance w1th’fﬁ§e Regulatlons
ﬁ ~ \ 2. \

2735 “Net Asset Value” or "NAV” me qs\per Uﬁlt,\télue of the pertinent Allocation Plan
being offered under the Fund arriyed z(t by dlvidmg the Net Asset of the Allocation
Plan(s) by the number of Units OL;{Starrde for suchzAllocation Plan. The NAV of each
Allocation Plan shall be announeed ngn each Dealmg’ Day or as per the direction of the
Commission from time to tlme i

f K\ : f
2736 “Net Assets of the Scheme”"mea‘ns the excess of asset$ Over liabilities of all Allocation
Plans combined together, such excess bemg computed in\the ‘manner as specified under
Regulations. : NS

27.37 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the™™ .

purchase of one Unit of the pertinent Allocation Plan. Such price is to be determin N
accordance with Clause 12.2 of this Re-Stated Trust Deed. 14 \Y
R
' > il
27.38 “Offering Document” means the prospectus or other document (issued by the /J ;‘;
Management Company with written consent of the Trustee and approved by t]:‘e\Q_ /4
Commission) which contains the investments and distribution policy, unit structure(s) 24

and all other information in respect of the Unit Trust and Allocation Plans, as required
by the Rules and Regulations and is circulated to invite offers by the public to invest in
the Scheme, and includes any Supplementary Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the

S like.

2740 *“Ordinance” means the Companies Ordinance, 1984.
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27.41 “Par Value” means the face value of a Unit i.e. Rs. 100 ar such other amdunt defern
by the Management Company from time to time and disdlosed th’e Offermg JoeL

of the Trust.

27.42 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this

Re-Stated Trust Deed.

2743 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Re-Stated Trust Deed.

27.44 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof;

¢) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit

Holder(s);
f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

27.45 “Regulations” mean Non-Banking Finange Companies and Notified Entities
Regulations, 2008 as amended from time to time,,
/ \
27.46 “Rules” mean Non-Banking Finance Compdnies (Estabhshment and Regulation) Rules,
2003 or as amended from time to time. ;":-“ ‘_,e‘{ \ /) ‘
27.47 “Sales Load” includes the Front-end fl_q[ B’hck-eﬁd Loads and any processing charge or
commission (excluding Duties and Charg not exceediﬁ‘g three percent of the Net Asset
Value or as may be allowed under th e(Régu]atlmas, \k?hléfhmmy be included in the Offer
Price of all or certain class of Units‘oy/ ded..ncteﬂ\ﬁrgn}\the ’Net Asset Value in order to
determine the Redemption Price of cer ;ﬁln lasses of units, -
X \%
27.48 “SECP” or “Commission” maaﬂy ‘Securities and Exchaﬁ‘ge’ Gommlssmn of Pakistan
established under Securities and-Exchange-€o S g]g’%ll<rst23.n Act, 1997 and shall
include its successor. DIRECTORAT EU? INDUSTRIE 0 D

- e a— .;4:”'11 - —
———

27.49 “Stock Exchange” means a Stock Exchange registered under the Securltlﬁ/‘(s and' LN\ \

Exchange Ordinance, 1969. e ;’ |
- 27.50 “Supplemental Deed” means a deed supplemental to this Deed, executed y ?ﬁeﬁw‘\':’" /
N Management Company and the Trustee, after seeking approval of the SECP, to modl\.y, KISV 4
\ add to, alter and amend or amend and restate the provisions of this Deed or any other
14 Supplemental Deed in such manner and to such extent as may be considered expedient
\ i for all purposes, which shall be consolidated, read and construed together with this Deed.

27.51 “Supplementary Offering Document” means a deed supplemental to the Deed date
March 22, 2017 and this Re-Stated Deed, executed by the Management Company and the
Trustee, after seeking approval of the SECP, to modify, add to, alter and amend or amend
and restate the provisions of the Deed, this Re-Stated Trust Deed or any other e
Supplemental Deed in such manner and to such extent as may be consideredcexp ient g0 COm
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for all purposes, which shall be consolidated, read and construed togcthel Wlth thv. e
and this Re-Stated Trust Deed. e

27.52 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

27.53 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

27.54 “Trust” or “Unit Trust” or “Fund” or “HBL Islamic Financial Planning Fund” or
“HBL-IFPF” or “Scheme” means the Unit Trust constituted by the Deed dated March
22, 2017 and this Re-Stated Trust Deed for continuous offers for sale of Units of the

Trust.

27.55 “Trust Deed” or “Deed” means the Deed dated March 22. 2017 and this Re-Stated
Trust Deed executed between the Management Company and the Trustee along with all
the exhibits appended hereto, and includes any Supplemental Deed.

27.56 “Trust Property under Allocation Plan” means the aggregate proceeds of all units of
the pertinent Allocation Plan issued from time to time after deducting duties and charges,
and after deduction there from any applicable Front-end Load and includes Investment
and all income, profit and other benefits arising where from and all cash, bank balances
and other assets and property of every description from the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit holders of the pertinent
Allocation plan, pursuant to this Deed, but does not include any amount available for
distribution in the Distribution Account, However, Contingent Load and any Profit on the
Distribution Account of the Allocation P]ar}s\ shall also form part of the Property of
Allocation Plan. / \

fak

27.57 “Trust Property of the Scheme” mea s"j?he aggregate proceeds of all Units of all
Allocation Plans issued from time to tgy’g\a eh\de,d’llctmg Duties and Charges, and after
deductmg there from any applicable Fronfend\Eoad and includes Investment and all
income, profit and other benefits arlsn{ghyvl'f’erefrom ahd all cash, bank balances and other
assets and property of every descn]}fi @’1 from the tlgrfé, eing held or deemed to be held
upon trust by the Trustee for the bmfef" t’l of the\Umt"‘[-l’},l r(s) pursuant to this Deed but
does not include any amount avallab;}e or‘dlgi;r'b >tlon 111”fh%e, Distribution Accounts of the
Allocation Plans. Contingent Lafa’d> nd &ny pmﬁt on thelestnbutlon Account of the

Allocation Plans shall also forl}zr pgi of the' Fun’d Property of"cﬁe Scheme

t

27.58 “Unit” means one undmdeﬂ sh “frr-the Trust d"‘W efe the context so indicates, a
& J‘EFEEFUHME‘ m h

fraction thereof, / tect b a bl

{ et —————

27.59 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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| Regisiration No KARIT/EST 2
Date [7-/ Uﬁ/)-’ S
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g el

IN WITNESS WHEREOF THIS RE-STATED TRUST DEED has been executed at tl

mentioned herein above. Assistant Diroctor
District C..orh KorachiDivision

For HBL Ass@:ﬁ?eﬁ) imited |
~ 7 VA, = ".“ . 2

Name: Mir Adil Rashid o
Designation: Chief Executive Officer
CNIC No: 42301-3898140-3

.

o o

WITNESSES:

1. Q/ . 2' “AN\

Name: Noman Qurban Name: Muhammad Qasim
CNIC No: 42301-5309332-1 CNIC No: 45504-6820465-9

FOR DIGITAL CUSTODIAN COMPANY LIMITED
(formerly: MCB FINANCIAL SERVICES LIMITED)

. ‘ 2.
° Name: Khawaja Anwar H Name: Faisal Amin

"m';.i)esignation: Chief Executive Officer Designation: Head of Operations
CNIC No: 42101-1485447-3

/ CNIC No: 42201-2413926-7

2.

1

Name: %@@ ,’\)G\W,&_O
exii Al e s

Mummmml

~ Oath Commissionar
Upp. Saddar Passport Gifice
Karachi Pakistan

[k

23|Plage



24|Page

ANNEXURE ‘A’

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Reguiation and Development Department

SECP

Licence No. AMCW/ /& HAML/AMS/! &6 12020 Islamabad, March /B, 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having censidered the application for the renewal
of license to carry out Asset Management Services submitted by HBL Asset Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules”), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the , hereby renews the license of HBL Asset Management
Limited to carry out Asset Managemejit Sexvices subject {o the conditions stated herein below or as
may be prescribed or imposed hereafter:

HBL Asset Management mply with Part VII[ of the Companies Ordinance,

1984, the Companies Act,
Companies and Notified
circulars, codes, notifical

ed by the Commission;

ugay no 10 607 uption”

H o { Sans ’
il _ff__";‘f‘ Meog
‘q‘\@“ :

O

Act, 2015, the Rules, the Non-Banking Finance
008 (as amended or replaced) and any divectives,







ANNEXURE ‘C’

REMUNERATION OF TRUSTEE ANDATS AGENT

Trustee Fee is subject to review by eithe Rart However any upward revision shall require prior
approval of SECP.

The trustee remuneration shall consi
charges plus the following tariff:

NET ASSETS TARIFF N ,,\
(Rs.) [J/ é-\ D). h\

Up to 1 billion Rs. 0.09% ﬁfa"f)é Dai Net&ﬂsetswas\zso OO{) p.a whichever is higher
Over 1 billion 3
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ANNEXURE °‘E’

5
i
i
|
SRR

B042632f
SECURITIES AND EXéHANGE COMMISSION OF PAKISTAN

SECP

CERTIFICATE OF INCORPORATION ON CHANGE OF NAME
¢ {Under Section 13 of the Companies Act, 2017 (XIX of 2017)]

Company Registration No. 0026410

£ hereby certify that pursuant to the provisions of Section 13 of the
Companites der 2017 (XIX OF 2017), the name of M/s. MCB FINANCIAL
SULVICES LIMITED has been changdd 1§ M/s, DIGITAL CUSTODIAN
COMPANY LIMITED and that the sajll complny has been duly incorporated
ﬁ‘} COMPANY under the provisions

i it company Jimited by shares as a P,

of'the said Act,

T

r= ey

=L

Given under my Wond at Karcehi this 167 day of

A 2
T o and T ‘ £
S DIRECTORATE OF INDUSTRIES
o
7 il

fﬂ. ¥
SYED IFTIRHAR #IT%ANNAQVI !
ADDITIONAL REGISTRAR / INCHARGE i
CRO, Karachi [:

4 afacdo
ﬂy.m.’!%wr(:) Al 21 [t /

CB Financizl
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Schedule-1
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust i bat

HBL Islamic Financial Planning Fund L e
L1 ”(A'i’/f//os?f%z/
E

A e —————

Main office address of the Trust

7% Floor, Emerald Tower

G-19, Block 5, {
Main Clifton Road “
Clifton |
Karachi. e __S0¥9rman

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
HBL Islamic Financial Planning Fund is an open end Shariah Compliant Fund of Fund

that aims to generate returns on investment as per the respective allocation plan by investing
in shariah compliant mutual funds in line with th¢ risk tolerance of the investor. The Trustee
shall hold and stand possessed of the Trust Propetty that may from time to time hereafter be
vested in the Trustee upon trust as a single comfon/fund

ranking pari passu inter se, according to the 1 ; )ftlhits held by each unit holder. The
Trust Property shall comprise of the aggrega a\,“p-oceed 5, of\all Units issued from time to
time and includes the Investment and /! profit and other benefits arising
therefrom, as specified in the Trust D¢ ment, the NBFC Rules and
Regulations. /& EAS) ; f;\

HBL Asset Management Limited
7" Floor, Emerald Tower

G-19, Block 5,

Main Clifton Road

Clifton

Karachi.

Author’s Name and Address
/,,

DIRECTORATE OF iNUUSTRlES

The details of Trustees and beneﬁc;larles are to be provided in the Schedule-1V.

For & On Behalf
HBL Asse Manag men,t/

Name: Mir AdllRﬁllSld ./'
Designation: Chief Executive Officer 0 ,‘
CNIC No: 42301-3898140-3

Cell No: 0333-3013010

58
Witnesses (1) esses (2)
Name oma Qurban Naﬁ-H Mu m}}aad Qasim

CNIC No: 42301-5309332-1 CNIC No: 45504-6820465-9



TREASURY CHALLAN (Trust/Trustee Copy)

TR6 PROVINCIAL
Rule- 92 DATE
Invoice of Cash paid into Slate Bank of Pakistan DAY MONTH  YEAR
7 i :
National Bank of Pakistan 16 08 2021
At Karachi Treasury
HBL ISLAMIC WP NNING FUND
DIGITAL CUSTODIAN COM ANY\TRUSTEE) 4TH
Name and full

TO BE FILLED BY THE REMITTER

address of the

Trust

FLOOR ,PARDESI HQUZE 2/1 , R-Y-16, OLD
QUEENS ROAD AND FUND OFFICE AT 7TH
FLOOR, EMERALD TOWER,G-19, BLOCK 5, MAIN
CLIFTON ROAD, KARACHI

Name or designation
and address of the
person whose

behalf money is paid

Assistant Director (Trust)

of Industries

Governm/ f Sindh, Karachi /

Dlrecto

Full Particulars of the
remittance gnd the

authority if a|

AMOU)(I'/IN RUPEES

Head of Account

Correct,received and
grant receipt Signature
and full designation of the
ordering the money to be
paid.

Fee for Regis(rati
! Pf ; 5.10,500/=
Un N 1, 2020
atjon =
agdal Brey hOfF“‘amstan
hdustries Réce ﬁtﬂ’ jor C-035 " lUUJ5)l
ers C-0
Code Mrachi !
TRATION /RENEWAL !
T,f2020

Amount (in wonds)

Ten Thousand and Five
Hundred Rupees Only

Signature




